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DR. LOAN NO. 02-21-46529
Janet M.

Hoyne Savings Bank
4786 N. Milwnukee Avenue
Chicago, 1L, 63630

D'Argo

}lmt 297 |

‘3,05‘?-‘@‘:‘"’2

MORTGAGE

‘This Mortguge < Security Instrument”) is given on....the Ninth. day. of Pecember . .. AU
19..93. The mortgasoris .......... DONALD.. IZEWSKL,..divorced. and .not. since. .remarvied........ .........

............................................................................

....................................

under the laws of . :
(*Lender™)

JFIPTY. FIVE. THOUSAND . AND NO/LQOthgm~=rrm=n-rmm="r=,
....................... .55,0Q0.00.........). This deot is evidenced by Borrower's note
dated the same datc as this Sccumy lnslrunert ¢*Notc™"), which provides for monthly payments. with the full debt,

if not paid earlicr, duc and payable on .the. Firat: dsy. of Japuary,. 2009.. .. .. . This Security Instrument
secures to Lender: (a) the repayment of the debt.cridenced by the Note, with interest, and all rencwals, extensions
and modifications; (b) the puyment of all other sums, witivinterest, advanced under puragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's convenants and agreements uader this Security
Instrument and the Note. For this purpose, Borrower does Jieicby mortgage, grunt and convey to Lender the following

dcscnbcd property located in ................ GOk . o e County. [llinois:

PARC I:
THE SOUTH 25.67 FEET OF THE NORTH 85.29 FEET ‘OF LOT 9 AS MEASURED ALONG THE EAST

AND WEST LINES THEREOF, IN THE TOWNHOMES OF TIMJFRLAKE ESTATES, BEING A SUBDIVISION
OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 JURTH, RANGE 10 EAST OF THE THIRD
PRINC1PAL MERIDIAN, IN THE VILLAGE OF PALATINE, IN COOX COUNTY, ILLINOIS. S

PARCEL II: 7/
A NON-EXCLUSIVE EASE MENT FOR INGRESS AND EGRESS AS Si7 YORTH IN DECLARATION OF

COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND HOMEOWLCN'S ASSOCIATION RECORDED
MAY 2, 1990 AS DOCUMENT NUMBER 90-201,697. .

. DEPT-01 RECJIFLING $27.00
. T‘ 111 mm 7002 12722793 11234200
. 7¢ BB 2437
. com( COUNTY_R"-3ORDER
REAL ESTATE TAX INDEX NO$2-15-112-009
which has the address of ....668 Walden Drive . ... ... ... Palatine .. .
{Street} ICiny ) )
Hlinois ............. 60057, . .. (**Property Address’’);

{Zi» Code}
TOGETHER WITH all the improvements, now or hereafter erected on the property, and all easements, rights, ap-

purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or herearter a part of the property. All replacements and additions shali also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the ‘“‘Property.

BORPROWER COVENANT: that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor-
tguge, grant and convey the Property and that the Property is uncncumbered, e¢xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Peopert) against all claims and demands, subject to

,.

LEFZCOC0

any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform cony iu% .
limited variations by jurisdiction to constitute a uniform security instrument covering real property. '\ )
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1f Lender required MM@F F io‘@c*\ M“‘@@w this S?urlxy instrument,
Borrower shall pay the ivted tb mdi nceNib’e it sfich sime &s the requirement
for the insurance terminates in accordance with Borrower's and i.ender’s written agreement or applicable law,

8. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Londer
shalil give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemanstion. The proceeds of any awaid or claim for damages, direct or consequential, in connection with
any condemnution or other taking purt of the Property, or for conveyance in lieu of condemnation, are hereby as-
signed and shall be paid 1o Lender.

in the event of a 1o1al taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not :hen due, with any exces: paid to Borrower. In the event of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali
be reduced by the amount of the proceeds multiplied by the foflowing fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the noiice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
of the Property or to the sums secured by this Security Insirument, whether or net then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paymer.s.

10. Borrowe: Mot Relessed; Forbearance By Lender Not s Walver, Extension of the time for payntent or modifica-
tion of amortization =f the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shali niot orerate to release the liability of the original Borrower or Borrower’s successors in inicrest.
Lender shall not be res{uired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mavi €y amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrovcr.or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be 7 vaiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Zound; Joint and Several Liability; Co-siguers. The conenants and agreements of
this Security Instrument shall bind =ad benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrow=.’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but Joes. ot execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrow'r's .nterest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the suins s=cured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree 1o extend, modisy; forbear or make any accommodations with regard to the terme
of this Security instrument or the Note withou’ t'w. Borrower's consent.

12. Loan Charges. |f the loan secured by this Gecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iriteiest or other loan charges collected or to be collected in
connection with the loarn exceed the permitted limits, thon: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limis; and /o) any sums aiready collected from Borrower which ex-
ceeded permiited limits will be refunded 10 Borrower. Lender 7iiay choose to make this refund by reducing the prin-
cipal owed under the Nate or by making a direct payment to baovrswver. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment riaz’ge under the Note.

13. Legisintion Affecting Lendes's Rights. If enactment or expitation of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforcea®.c according to its terms, Lender, at its option,
may require immediate payment in full of atf sums secured by this Security Insirument and may invoke any remedies

. permitted by paragraph 19. If Lender exercises this option, Lender shall take (:e Zieps specified in the second paragraph

of paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrumcn’ sball be given by delivering it or

by mailing it by first class mail unless applicable law requires use of another metrcu. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. A\ny notice to Lender shall
be given by first class mail to Lender’s address stated hesein or any other address Lenlder designates by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be deemed to have be:n g'ven to Borrower or
f.ender when given &s provided ia this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lzw “nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Selyiity Instrument
or the Note conflicis with applicable law, such conflict shall not affect other provisions of this Securir:- lnstrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of 1Lis Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or s Beneficial Interest in Borrower. if all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowers is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Sectirity Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay ali
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemen’. of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {(or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note had nc acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums secured by this Security Insirument shall continue un-
changed. Upon reinstatement by Berrower, this Security Instrument and the obligations secured hereby shaf! remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of ac-

ceferation under paragraphs 13 or 17,

LEF2C90
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