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! MORTGAGE
03052556
THIS MORTGAGE ¢"Security Tisatmient™) is given on December 15, 1593 . The morigagor is

CLYDE BROWN & SHEILA BROWN, KNOWN AS HUSBAND AND WIFE

("Horrower™). This Sccurity Instrument is given to Sy MORTBAGE, INC

which i organized and existing under the laws of  THE STATE OF _ILLINGIS . and whose
adidressis 2902 CENTRAL STREET
EVANSTON, 1L 60201 ("Lender™, Borrower owes Lender the principal sum of

One Hundred Forty Thousand and No/100 --------

- R 4 WL O D M W S P BN G W A G A D A kD G GE W B W SR WS M A

Doliars (US. S 140,000.00 1.

payments, with the full debt, if not paid carlier, duc and payable on January %, 2024 . This Security
Instrument secures fo Lender: (2) the repayment of the debt evidenced by the Note, with mwrcw and all renewals, extensions and
moditications of the Note; (b) the payment of all ather sums, with interest, advanced under peczgraph 7 1o protect the sceurity of
this Security tustrument; and (¢) the performance of Borrower's covenants and agreements under this Securily Instrument wid the
Note. For this purpose, Borrower does hereby mortgage, grant :md convey 1o Lender the following iescitbed property located in
COOK County, Mlinois:
LOT 14 IN BLOCK 2 IN PAUL PRATT’S 2ND ADOITION TO EVANSTON BEING A SUBDLVISION OF THE
SOUTH 486.1 FEET OF THE NORTH 660 FEET OF THE NORTH WEST 1/4 OF THE NORTHNEST 1/4 OF
SERTION 18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK .
COUNTY, ILLINOIS. TAX I.D. #11-18-102-025, VOL. 057 a

g~

99829080

which has the address ot 2018 MAPLE AVENUE EVANSTON ‘ iStreet, Gy |,
Tl 60201 ("Property Addresy™); ‘ v

e
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8. Mazard or Property Insurance,  Borrower shall keep the impravetents sow exlsting or Bereafter erected on the Propeny
insured apmunst loss by Bire, hazards meladed within the werm “extended coverage” and any other hazards, including fonds or
toendmg, for which Lender requires isuramee, This insarance shadl be maintained in the amounts and for the periods that Lender
regires. The msuemce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approeval which shall not
be unreasonably withheld. If Barrower faifs 10 maintain coverage described above, Lender may, af Lender's optinn, obigin
coverage o protect Lender's vights in the Property in accordanice with pasagraph 7.

Al msurance: pohcies and renewals shall be aceeptable fo Lender and shall mclude a sindord morigage clanse, Lender <hud)
Dave the right to hold the poticies and renewalbs, 1 Lewder requires, Borower shall promptly give 1o Lender all recepts of paid
premimms and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurance carricr aimd Lemder. Lender
may make praol of loss if not made prompily by Borrowgr,

Unless Lender amd Borrawer otherwise agree in writing, insurance proceeds shall be applicd t restortion or repair of te
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not jessened. 11 the vestoration or
repatir is not cconomizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied i the suus
secured by this Security Instrument, whether or not then due, with any excess pail 10 Borrower, I Borrawer ahatdons the
Property. or does e apswer within W0 days a natice trom Lender that the msurance carrier bas offered o setite o chiim, then
Lender may colleel e msorance proceads. Lender may use the proceeds 1o repair or restore the Property or o pay sams sccured
by this Secarity lnstramest. whether or pot then due. The 30-day period will begin when the notice i given.

Untoss Lemder and Borrawer otherwise agree in writing, any application of proceeds 1o principal shadl not extend or postpene
the due date of the monthy pazaents referred 1o in paragraphs 1 and 2 or cliange the amount of the paymenis, 1 under paragroph
20 the Property is acquired by Ténder, Borrower's cight fo any insuranee policies and proceeds resilting: from dantage o the
Property prior o the aciqusition shall sass b Lender to the extent of the sums secueed by this Sceurity nstrument immeduely
privn to the acgussigon, ‘

b. Occupancy, Preservation, Maintesarice aud Protection of the Property; Burrower’s Loan Application; Leaseholds,
Rorrower shall oceupy, establish, and use the Ploperty us Borrower’s principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue 10 ocerpy-the Property as Bortower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs - writing, which consemt shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Bortewad's control. Boower shall not destroy, damage or impair the Propeny,
allow the Property o deterioraie, o commil waste on the Pesserty. Borrower shall be in default if any forleiture action or
procesding, whether civil or criminal, is begun that in Lender’s good Gt pdgnent could result in forfeiture of the Property or
otherwise materially impair the fien created by this Security Instiument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the @crion or progeeding to be dismissed with o ruling that, in
Lender's good faith determination, preclades forfeiture of the Borrowed s Zarrest in the Property or other material inparment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in defauh i Borrower. during the
Joan application process, gave materially false or inaccurate information o stiemiis to Lender (or failed W provide Lender with
any material wfoanation) in connection with the foan evidenced by the Note_inclading, but not fimited 1o, represenutions
concerning Borrower’s occupancy of the Property as a principal residence. I this Sconiay Instrument is on a leasehold, Borrower
shati comply with all the provisiens of the lease. I Borrower acquires fee tte to the Frogerty, the teaschok! and the fee dtle shall
not merge unless Lender agrees to the merger in wrting.

7. Protection of Lender’s Rights in the Property. If Rorrower fails to perform the covenamts and agreements contaiied in
this Scvurity Tastrument, or there is a legal proceeding that ey significantty affect Lender's righis i the Property (such as o
praceeding in bankruptey, probate, for condemnation or forfeiture or o enforee laws of regulations), sherdender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lende’s actions niay include
paying any sums sccured by a fien which has priority over this Sceurity ustruiient, appearing in codrt, naying reasonable
attorneys” fees and catering on the Property o make repairs. Although Lender may tuke action under this pacgraph 7, Lender

does not have oo so,
Any amounts disbursed by Lender under this paragraph 7 shall becomie addivonal debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date ol

disbursement at the Note rate and shall be pavahle, with interest, upon notice from Lender o Borrower requesting piyment.

8. Mortgage Insurance, 1f Lender required mortgage msurunce as 4 condition of making the loan secured by this Seeurity

Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. It for any reason, the
mongage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiusms required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, al a cost substantially equivalent (o the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved hy Lender. It
substantiaily cquivalent mongage insuramce coverage is not avaitable, Borrawer shall pay w Lender cach month o sum cqual
onc-twelfth of the yearly mongage insurance premuan being pisd by Bortower when the insurance coverage lapsed or ceased to
be i effect. Lender will aceept, use and retain these payments as a loss reserve m ficu of morgage insurance, Loss aoserve
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18, Borrower's Copy,  Horrower shall be given one contormed copy.of the Notsjamd ol thig Securdy Jnstryment,

17, I'ranster of the Property or o Beneficlal Interest in Boreawer, 1 all or any purt of the Properiy or any interest in it is
sold or wransferred (or if o benelicial interest in Borrower 13 sold or transferred aid Borrower is nel a situral person) withowt
Lewder's prior written consent, Lender may, ot its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall nat be exercised by Lendee if exercise is prohibited by federal Juw as of the date of this
Scenrity Instrunent,

I Uendder exereies this option, Lender shall give Borrower notice of aeceleration, The notice shall provide a period o nat less
thar 30 days from the date the notice is deliveesd or mailed within which Borrower must pay all sums sccured by 1his Security
Instewment. 1 Borrower Laily o pay these sums prigr to the expiration of tus period, Lender may invoke any remedies permitted
hy this Security Instrumens without turther notice or demand on Borrower,

18, Borrower's Right to Reinstate, 11 Barrower meets certaie comhitions, Borrower shall have the nigli o have
cuforeement of this Security lostramient discontinued al any lime prior @ the carlier of; @) § days (or such other period as
applicable kaw may specily for reinstatement) before sule of the Property pursuant o any power ol sale contained i ims Secunity
Instrument; or () entry of a judgment enforcing this Secarity Instrument. Those conditions are that Borrower: (a) pays Lender all
ums which then wouldd be due aider this Security Instrament amd the Note as if no aceeleration had occurred; (h) cures any
defanlt of any other covenants or ggreements; () pays afl expenses incorred in enforcing this Sceurity lostrament, including, b
fot iauted 1o, reasonihle aiomeys’ fees; and () takes such action ns Lender may reasoiubly require o assuro that the lion of this
Security Instrumen:. Lender's rights m the Property and Borrower's: abligation 1o pay the sums secural by this Security
Instrument shall contzs unchanged. Upon reinstaiement by Borrower, this Scenrity Instrument and the oblyations sccured
hereby shall remain ity citective as if no acceleration had ocenrred, However, this right 1o reinstate shalf sof apply i the case of
acecleration under paragrape 7.

19, Sule of Note; Chuner of Loan Servicer,  The Note or o partial interest in the Note (together with this Sceurity
Instrument) may e sold vne Geicere times without prior notice to Borrower. A sale may resaltin o change in the entity known
as the “Loan Servicer) that cotlects zapnthly payiments due ander the Note and this Sccurity lustrument, There also imay be one vr
more changes of the Loan Servicer varstored 1o a sale of the Nute, I there is a change of the Loan Servicer, Borrawer will be
given written notice of the change w accordance with paragraph 14 above and applicable law. The notice will state the name awl
address of the new Loan Servicer and e aetdvess o which payments should he midde, The notice will also contan any other
information required by applicable Luw.

20. Huzardous Substances.  Borrower shill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bosioeats shall not do, nor allow anyone else o do, anything affecting the Property
thast 18 i viokaton of any Environmental Law. The prorating two sentences shall notapply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tharare genierally recagnized 1o be appropriate o norml sesidential uses
and to prabmenance of the Property.

Borrower shall promiptly give Lender writien notice of any [nvestigation, claim, demand, Twsuit or othier wetient by any

governmental or regulalory ugency of private party involving ihe Praperty and any Hazardous Substance or Enviconmental Law

of which Buorrower has actual knowledge, 1§ Borrower leams, or iz narificd by any govermmental or regulatory authority, thar any
removal of other remediation of any Huzardous Substance affecting e Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used m this paragraph 20, "Hazardeas Substances” are those substeices defined as wxic or hazardous substances by

Environmental Law and the following substances: gasoline. kerosene, otier flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materiafs conwining asbestos or formwaldehyde, and rdioactive matertals. As used i

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as forows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower's breach of
any covenunt or agreement in this Security Instrument (but not prior to acceleration viager pavagraph 17 unless
applicable law provides otherwise). The nutice shall specify: (a) the defsult; (b) the action requiced 45 cure the defunlt; (¢)

a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default nost be cured; and (d)
that tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security lustrument, foreclosure by judicial proceeding and sale of the Property, The natice shiaJurther inform
Barrower of the right tu reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured oo or befure the »
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this |
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding, Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this parageaph 21, including, hut not
limited to, reusonahie attornevs’ fees and costs of title evidence, ‘

22, Release.  Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrawer shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

Form 30
@-ERUL) B Page ol 6 thitrals




UNOFFICIAL COPY

08'8 ¥1OT Wiy ney b e @
NOIL1vY0dH0d 39'01HOH IND INVE
"M‘ m'dmdﬂ R N RN

te/u/e SIYINI N > e e
SIONITI 40 31vdS 0 n/\c.‘..,~\~
HON.O Wi .

U PR RUE ST TUTRSTN

2IV3IS IVID4YT

-

66/

IO 105 N3 sasodand pue sasn o1 Jog 1 Kmun;m PR QMD 0 JV S s I DU POSSATIP PUR PHS
/ N4 T PITPOAOUNIE pue s UL ARY STEE MU AI0LX] PR UM SUIRII0Y o1 01 Pagiswgns
() asoiga (SHuossdd nues A g op o oy uasoy Afpenosaad

{
¢ . / Yo LT . Puv \.'(""I)/g :’P"\’
Dj.’f’? : )ow7?(’]4 ‘me’w/g [ 'Y G

ST TN (R1LIE {0 PUE PUER AW 1PUI 1AL

T AJDD ARIN OP DFRS PUR AJUTOD JANS J0) [ A YR ABmoN ¢ S I5 \.S' Lo O AN, 1
s Ajuno,) Jwoy) SIONETI A0 ALV LS

Jranniug)- Jamouoy

(ag) ™ T T R T . (jeag

O \\I'll""-

NAO¥B VI13KS /
4

(ragy 7 , ? ;/ 7
v

Lawobog)- NMOU a’ )13
/ (7 SN M AL
I PRI P JIAIOR AG PN (8300 Al

DU AN AWINDDG AN U1 POURIEOI SLTUIAOD P SWN 2475 47 <o e Siao Jamouog A0 TH DNINDIS AY

[Apoxds] sy | 1PIY VA
Jopry Aoy puoxag 1y wowdswidiy vey ' : PPy gy
10pry mardey Ajyoomig [ ] PRy WawdoRA ;) pouutyd | 2P Y MM AR paATRpRIL) |
npy fuued ¢ J 1apry wmuntopie ) I Y e apy

[Esa oy dpqutpdde Yooy y)

UNUNIISUY AJINDIG STGY O LRD T 010 ($)I0P1E QYL 1 ST MUNANT) TN SIYY 1O ST UL PUE SURIS 0 M)

ety pUR PR [JUyS PIR ORI PIRIoLInINE & [JEYR JOPE YIRS 4 O SUSIAAIEE PUE SIURUSACS 23 i) QUnasg
S A JPOT0) POPIND0I PUR JOMOLIDG AQ POMIIXD T SIOPI VUL JO O || WAWBANU] S04 S0 0) MY pT




