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| MORTGAGE
THIS MORTGAG!: /"Sccurity Instrument”) is given on DECEMBER 14TH , 1993
The mortgagor is XOPERT V. WILSON AND MANBY L., WILSON, HUSBAND AND WIFE
JSANDRA
- ("Borrower"). This Security Instrument is given
BRIAN FINANCIAL SERVICES, INC D/B/A, WISCONSIN FINANCIAL '
which is organized and existing under che las of ILLINOIS , and whose address is
2045 SOUTH ARLINGTON HEIGATS ®D #10, ARLINGTON HEIGHTS, IL 60005
("Lender"). Borrower owes Lender the principal sum of
: \/) ONE HUNDRED THOUSAND AND NO/100 ' ‘
Y Dollars (U.S. $ 100,000.00 ). Thig debi 15 evidenced by Borrower's note dated the same date as this Sccurity
A Instrument ("Not"), which provides for monthly paymeats, with the full debt, if not paid earlicr, due and payable on
N i JANUARY 1ST, 2024 . This Security Instruinza: socures to Lender: (a) the repayment of the debt evidenced
-\‘9 ' by the Note, with interest, and all renewals, exiensions and mossicications of the Note; (b) the payment of all other sums, with
i
H

inicrest, advanced under paragraph 7 (o protect the security of this Secuvity Instrument; and (c) the performance of Borrower’s

covcnants and agreements under this Security Instrument and the Noiz. Por this purpose, Borrower does hereby morigage,
~° grant and convey to Lender the following described pruperty located in

COOK County, lllinois:

LOT 35 AND LOT 36 IN BLOCK 15 IN GROSSDALE, IN THE SOUTATAST 1/4 OF

SEC'TION 34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRS PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. '

P.I.,N.15-34-414-010
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which has the address of 3625 PRAIRIE AVENUE , SROOKFIELD %:
{Stroet] (Cityl o

Illinvis 60513 ("Proporty Address"); ‘ ;J
{Zip Code) ’g
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails w0 maintain coverage described above,
Lender may, at Lender's option, obtain coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be ncceptable w Lender and shall include a standard morigage clsusc. Lender
shall have the right w haid the policics and rencwals, 1f Lender requires, Borrower shall promptly give to Lender all receipts
of pawd premiums and renewal notices. In the event of loss, Borrower shall give prompt notce 1o the inswrance carricr and
Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or sepair of
the Property damaged, i’ the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the
restoralion or repair iy mot economically feasible or Leader's security would be lessened, the insurance proceeds shall be
applicd w the sumy sccwrcd by this Security Instrument, whether or not then duc, with any excers paid W Buower, If
Horrower ahandons the Property, or does not suswer within 30 days a notice from Lender that the insurance carricr has
offered to sctle a clalm, then Lender msy collect the insurunce procecds. Lemder may use the r{:ﬂcecdu 0 repair or restore
the Property or W pay sumns scenred by this Sceurity Instrument, whether or not ten due. The 3-day period will begin
when the notice is given,

Unless Lenges 2ad Barrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dec of the monthly payments referred 0 in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 Uic Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damayc 1 the Projesy prior to the acquisition shall pass to Lender to the extent of the sums secused by this Security
Instrument imimediately prigs 4 the acquisition. :

6. Occupancy, Preservation; Maintenance und Protestion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall acCuyv. establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Insrrument and shall continue to occupy the Property as Bosrower's principal residence
for at fcast one year afier the date of oscupancy, unfess Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenusuing circurstances exist which arc beyond Borrower's control. Barrower shall not
destroy. damage or impair the Property, allow the Property 0 detcriorate, or commit waste on the Property. Borrower shall
he in default if any forfeiture action or procecding, whether civil or criminal, is begun thai in Lender’s good faith judgment
could result in forfciture of the Property or olicraize materinlly impair the lien creaied by this Sccusity Instrument or
Lender security interest. Borrower may curc such a uefenly and reinstate, as provided in paragraph 18, by causing the sction
or procceding 0 be dismissed with a ruling that, ia Lender's good faith determination, precludes fosleiture of the
Borrower's interest in the Property or other material impai ment of the lien created by this Security Instrument or Lender’s
sccurity interest. Borrower shall also be in default if Borrowcr, during the loan application process, gave materially false or
inaccurale informalion or statements o Leader (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not timited w, <ejrosentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Insirument is on a lecselld, Borrower shall comply with all the provisions
of the lease. If Burrower acquires fec title 1o the Property, the leascholtand the fee title shall not merge unless Lender

agrees {0 the merger in writing. . :

7. Protection of Lender’s Rights in the Property. If Borrower fails to scrform the coveaants and agreements
conained in this Sccurity Instrument, or there is a legal procecding that may ‘significantly affect Lender's rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiivic rc w enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Zioperty and Lender's rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has priarity over this Security Instrument,
appearing in coutt, paying reasorable attorneys’ fees and entering on the Property (o make repuis, Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Any amounts disharscd by Lender under this paragraph 7 shall become additional debt of Besrewer secured by this
Security Instnument. Unless Borrower and Lender agiee w other terms of payment, these amounts vt hear interest from
the daic of dishursement at the Note ratc and shall be payable, with interest, upon nolice from Lender o Borrower
requcsting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the mongage insurance in cffect. If, for any
reasan, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Bomrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent w the cost to Borrower of the morigage insurance previously in effect, from an alternaic mortgage
insurce approved by Leader, If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay w
Lender cach month a sum cqual 1o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapscd or ceased 0 be in cffect Lender wiil accept, usc and retain these payments as a loss reserve in
lieu of mongage insurance. Loss rescsve payments may no longer he required, at the opiion of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Leader
again bcecomes available and is obtained. Borrower shall pay the premiwns required to maintain morigage insurance i
effect, or W pravide 3 loss reserve, until the requirement for mortgage insurance cnds in accordance with any written
agrocment hetweon Borrower and Lender ur applicabic law.

9. Inxpection,  Lender ur its agent may make reasonable entrics upon and inspections of the Praperty. l.ender shall
give Borrawer notice st the tote o or prior 1o g inspection specifying reasonabic cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, diroct o consoquential, in connection with
ITEM 187813 (9202) Form 3014 9/90 (pags ! of 6 pages)
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applicable law may specily for reinstatement) before safe of the Property pursuant (o tmy p«wvcr ol rmiu contained 1w thi
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instruinent, Those conditions are thut Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Nole as if no accelerution fud
occurred; (b) curcs any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured hy this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effecuve as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under puragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a pastial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Bommower. A sale may result in a change in the entity
(known s the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Sccurity Instrument. There also
may be unc or more changes of the Loan Servicer unrelated 10 a sale of the Nole. If there is a change of the Loan Servicer,
Borrower will be given writicn notice of the change in accordance with paragraph 14 abuve and applicable law, The notice
will statc the name and address of the new Loan Servicor and the address to which payments should be made. The notice
will also contair any other Information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanc.s on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in vioitor of any Environmental Law. The preceding two seatences shall not apply o the presence, use, or
siomge on the Property o7 snall quantities of Hazardous Substances that are generally recognized 10 be appropriate 0
normal residential uses and i saaintcnance of the Property.

Barrower shall prompily give wender written notice of any investigation, claim, demand, lawsuit or other action by any
govesnmental or regulatory agency or nrivale panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrawer has actual kravledge. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any remaval or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly wke all necessary remedinl acions in secordance with Envisonmental Law.,

At used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy

Environmental Law and the following substances; gusoline, kerosene, other flammabic or toxic petroleum products, woxic

pesticides and herbicides, volatile solvents, mutenials “ontaining ashestos or formaldehyde, and radivactive materials, As

used in this paragraph 20, "Environmental Law" mezns federal laws and laws of the jurisdiction where the Property is
located that relate w health, safety or environmental protecton.

NON-UNIFORM COVENANTS. Borrower and Lender ivansr covenant and agree as follows:
21. Acceleration; Remedies. 1.ender shall give notice iv Sorrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrumca’ (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is givza to Borrower, by whick the default must be
cured; and (d) that failure to cure the default on or before the date speci”icu in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia. prorceding and sale of the Property. The
notice shall further inform Borrower of the right fo reinstate after acccieration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense o Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice; Lerder at its option may require
immediate payment in full of all sums secured by this Security Instrument wibo, furtber demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ccllect il expenses incurred in
pursuing the remedies provided in this paragraph 21, including. but not limited to, reasinable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall roicase this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Propenty.
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(1 Year Treasury index - Rate Caps)

Form 20841L% (8812} Pagerof2

THIS ADJUSTABLE RATE RIDER is made this 14TH dayof DECEMBER ,19 93 ,andis
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sccurity Instrument”) of the same daie given by the undersigned (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Naote™) w BRIAN FINANCIAL SERVICES. INC D/B/A, WISCONSIN FINANCIAL

{the "Lender™) of the same date and covering the property described in
the Sccurity Instrument and located a1
3625 PRAIRIE AVENUE, BROOKFIELD, 1L 60513

{Property Addrosa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Sceurity Instrument, Borrower
and Lender furthor covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES f
The Note provides foi ap initial interest ratc of  4.5000 %. The Note provides for changes in the inicrest rate and the

monthly payments, as 7o ioivs:

4. INTEREST RATE AND VONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of JANUARY .19 95 ,and on that day
cvery 12th month thercafter. Each date-an which my interest rate could change is called a "Changc Date.”

(B) The Index
Beginning with the first Change Date, my faiwrest rate will be based on an Index. The "Index” is the weekly average

yield on United States Treasury sccuritics ad,usted 10 a constant maturity of 1 year, as madc available by the Fedceral
Reserve Board. The most recent Index figure avatizble as of the date 45 days before cach Change Date is called the

"Current Index.”
If the Index is no longer available, the Note Holde: il choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice,

(C) Calcutation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE FOURTHS
percentage points ( 2.7500 %) to 6:¢ Zurrent Index. The Note Holder will then round the

resuit of this addition o the nearest one-cighth of onc percentage poin?0.125%). Subiject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untit the ries« Change Date.

The Note Holder will then determine the amount of the monthly payiacat that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on tic mare ity date at my new interest rate in
substantially cqual payments, The result of this calculation will be the new ambunt of my manthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am requircd to pay at the first Change Date will not be greaterthon 6.5000 % or less than
2.7500 %. Thercafier, my interest ratc will never be increased or decreased o -any single Change Date by more
than wo percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months, My
intcrest rate will never be greater than 10.5000 %. ;

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my ey onthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pzyment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of wny monthly
payment before the cffective date of any change. The notice will include information required by law to be given me and
also the tite and tclephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity lnstrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not excercisc this option if: (a) Borrower causces (o be
submiticd 1o Lender information required by Lender 1o cvaluate the intended transferee as if a new loan were being made
10 the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable 10

Leader. .
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/ ¢ »(/) "By intiating, the Borrower(s) acknowlodge(s) that this page is pago 1 of 2
= of the Multistate Adjustablc Rate Rider.” .
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