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THIS MORTGAGE ("Security lastrument”) is given on December 17, 1993,

The morigagor is Gresr K. Bailey and Layne Bailey , husband and wife
{"Borrower"). ‘This Sectrity Instrument is given to

First Home Mortgaie Corporation.

which is organized and existing uacsr the laws of I11inods, and whose address is

950 N. Elmhurst Rd., 3uite 108, Mount Prospect, IL 60056 ("Lender").

Borrower owes Jender the principal sum(of One Hundred Seventy Five Thousand and no/100 bDolturs
(U.S. $175,000.00). This debt is evidenca2 by Borrower's uote dated the same date as this Security Instrument (*Note®),
which provides for monthly puyments, with the ‘€ull debt, if not paid earlier, due and paysble on January 1, 2001. This
Security Instrument secures to Lender: (a) the repa ment of the debt cvidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payniep: o7 ull other sums, with interest, advanced under parugraph 7 to protect
the sceurity of this Security Instrument; and (c) the pericemance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property focated in COOK  County, Winois:

LOT 2 IN TOBAKAS GLENWOOD SUBDIVISION BEING A SUBDIVISION OF THE
WEST 1/2 OF THE SOUTH 1/2 OF THE WEST 10 ACRES OF THE EAST 20
ACRES OF THE NORTH 1/2 OF THE 8OUTH ST 1/4 OF SECTION 31,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF 1BE THIRD PRINCIPAL
MERIDIAN, EXCEPT RAILROAD RIGHT~OF-WAY &=Y.CEPT THE NORTH 425
FEET, EXCEPT T WEST 75 FEET SOUTH OF 1HL - MORTH 475 FEET,

EXCEPT THE SOUTH 3% FEET ALL IN COOK COUNTY, TLLTINOIS. 8
P.I.N.: 05-31-305-083 @ [ .4 3

which hus the address of 816 East Glenwood Road E
Glenview, Illinois 60025 =

{"Property Address™); ~d

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, appurtenances.
and fixtures now or hereafter a part of the property. All replacements ond additions shull ulso be covered by this Sccurity
Instrument.  All of the foregoing is referred to in this Sccurity instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
warrants snd will defend generally the title to the Property agaist all claims and demands. subject to any encumbrunces of record.
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THIS SECURITY INSTRUMENT combines uniform wvemnh for nuuon-» - mm-unuxrm covenants with limited
varigtions by jurisdiction 1o constitule a uniform securlty instrument covesing resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [olfows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall prompily pay when duc the principal
of and interext on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to 4 writlen waiver by Lender, Borrower shall pay lo Lender
on the day raonthly payments are due undes the Note, until the Note is paid in full, a sum ("Funds”) for: (8) yearlytaxes and assessments
which may atiain priorily over this Security Instrument as & len on the Property; (b) yearly leasehold payments or geound rents on the
Property, if any; (¢) yearly hazard or property insursnce premiums, (d) yeary flood insurance premiums, if any; {¢) yearly morigsge
insurance premsums, if any, and (f) any sums payable by Borrower to Lender, in accordance with the provisions of pasagraph 8, in licu
of the payment of morigage insurance premiums. These items are called "LEscrow ltems.” Lender may, at any time, collect and hold Funds
in an amoum not to excecd the maximum amount a lender for & federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 ss amended from time to time, 12 U.S.C. § 2601 ot 8eq.
("RESPA"), unless anather law that applies 10 the Funds sets s lesser amount. If so, Lender may, al any lime, collect and hold Funds in
an amount not o sxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data snd reasonable
estimates of expenditures of future Escrow ftems or otherwise in accordance with applicsble law.

The Funds 'shul be held in an institution whose deposits ate insured by a federal agency, instrumentslity, or entity {including
Lendet, if Lender is sucii 2t institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Bortuecr for holding and applying the Funds, annually analyzing the escrow account, or verifyingthe Escrow ltems,
unless Lender pays Borrower tateient-on the Funds and applicable law permits Lender to make such a charge. However, Lender may
require Batruwer 1o pay & one-timechisge for an independent real estale lax reporting scrvice used by Lender in connoction with this foen,
unless applicable law provides otheiwvise. Unless an agreement is made or applicablo law requires interest to be paid, Lender shall not be
required 1o puy Borrower any intetest or eariivgs vn the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose {or which cach debit () the Funds was made. The Funds are pledged as sdditional security for all suma secuscd
by this Security Instrument.

If the Funds held by Lender exceed the amouris \permitted to be held by applicable {aw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements oi #nticable law. If the amount of the Funds held by Lender al any time is not
sufficient to pay the Escrow llems when duc, Lender may so notily Borrower in writing, and, in such case Borrower shall pay 1o Lender
the amouni necessary 1o make up the deficiency. Bosrower shill make up the deficiency in no more than twelve monthly psyments, at
Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrment, Lender shall prompily refund to Borrower any Funds held
by Lender. If, undet paragraph 21, Lender shall acquise or scll the Propert;, Lender, prior to the acquisition or sale of the Property, shall
spply any Funds heid by Lender at the time of scguisition or sale as & credit/apainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender under paragraphs !
and 2 shall be applied: first, to any prepayment charges due under the Nole, secord, to amounts payable under paragraph 2; thisd, to
interest due; fourth, to principal due; and Jast, (o any late charges due under the Nuic,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and! izipositions attributable 1o the Property which
may atisin priosily over this Security lnstrument, and leaschold paymienis or ground rents, if en7. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in thal manne, Borrower shall pay them on tme Zirectly o the person owed puyment,
Borrower shall promptly fursish to Lender all notices of amounts 1o be paid under this paragraph.. If Borrower makes these payments
directly, Borrower shall promplly furnish 1o Lendor receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Inatrument unless B, ivver: (a) sgrees In writing
to the payment of the obligation secured by the lien in a manner accepiable fo Lender: (b) contests in good {aiti_the lien by, or defends
aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforement of the lien; or {¢)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security lsi:ament. If Lender
determines that any part of the Property is subject to & lien which may sltain priority over this Security Instrument, Lender may give
Borrower u notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days
of the giving of notice.

5. Hazard or Property lusurance. Borrower shall keep the improvenients now existing os hereafier erected on the Praperty
insured against loss by fire, hazards included within the term "extended coveiuge” snd any cther hazards, including floods or flosding, for
which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods thai Lender requises. The
insurance carricr providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails 1o maintsin coverage described sbove, Lender may, at Lender’s option, obtain coversge to protect Lender's
sights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standsrd mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
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fenewal notices. o the event of Joss, Borrower shall give prompt notice fo the Invurarice cateles and Lender. Lender may make provf of
lows if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damuged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repais
is not econontically feasible or Lender's secnrity would be lessened, the insurance procecds shall be applied to the sumn secuted by this
Security losteument, whether o1 nol then due, with any excess paid 1o Borrower. If Borrower abandons the Property, or does not answer
within 3 days o notice from iender that the insurance carcier has offered 1o seitle a claim, thea Lender may collect the insurance proceeds.
Lender may usc the proceeds o tepair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day periad will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in weiting, sny application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in psragraphs 1 and 2 or change the amount of the payments. Il under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage io the Property prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixtydays after the execution of this Security
Instrument and shri( continue to oecupy the Property as Borcower’s principal residence for at feast one year allor the date of occupaney,
unless Lender otherwiseosgrees in writing, which consent shall not be usreasonably withheld, or usless extenuating clrcumsiances exist which
are beyond Bortower s zonitol. Borrower shall not destroy, deninge of impair the Property, allow the Property 1o deteriorate, or commit
waste un the Property. Boriover shall be in defsult if any forfeiture action or procecding, whether civil or criminal, is begun that in
Lender's good faith judgmein <ould result in forfelure of the Property or otherwise maleriaily impair the lien created by this Security
Instrument or Lendet's security inicisst. Borrower may cute such a default snd reinstate, as provided in paragraph 18, by causing the
action or proceeding 10 be dismissed with a ruling that, in Lendec's good faith determination, precludes fotfeiture of the Borrower’s interest
in the Property ar other material impairment of the lien created by this Security Instrument or Lender’s security interest.  Borrower shail
alsv be in defaul: i( Borrower, during the {oar enplication process, gave materislly falso or inaccurale information or stalements (o Lender
(or failed (0 provide Lender with any materizi information) in connection with the loan cvidenced by the Note, including, bul not limited
o, representations concerning Borrower's occupincy of the Property as o principal residence. If this Security Instrument Iy on g leasehold,
Burrower shall comply with all the provisions of the Jcave. If Borrowsr acquites fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees o the merger i tviting.

7. Protection of Lender’s Rights in the Progeriv. if Borrower fails to perform the covenants and agrecmenis contalned in
this Security Instrument, or there is a legal proceeding thal inay «izaificantly affect Lender's rights in the Property (such s & proceeding
in bankeuptcy, probate, for condemnation o forfoiture of to es fosce Jaws or regulations), then Lender may do and pay for whatever is
necessary to protect the vatue of the Property and Lender’s tights ir the Property. Lendot’s actions may include paying any sunts secured
by a lien which has priosity over this Security Instrument, appesring in court paying reasongble sttorneys’ fees and eatering on the Propesty
10 make repairs. Although Lender may take action under this paragrapn '/, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall berome additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of paymer:, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice fron Lender to Borrowes requesting paymient,

8. Mortgage Insurance. If Lender required mortgage insurance as a conctica_of making the loan secured by this Security
Instrument, Barrower shall pay the premiums required to maintain the morigage insurine in effect. If, for any reason, the morlgage
insurance coverage requited by Lender lapses or ceases 1o be in effect, Borrower shall pa; the premiums required to oblain coverage
substantially cquivalent to the morigage insurance previously in eflect, at a cosi substantially e quivalent to the cost to Borrower of the
morigage insutance previously in effect, from an alicrnale mortgage iasurer approved by Lende:. It substantiully equivalent morigage
insurance coverage isnot available, Borrower shall pay to Lender each month a sum cqual 1o one-twelfth of e yearly morigage insurance
premium being paid by Borrower when the insurance coverage lapsed of ceased 1o be in effect. Lender wili s vepl, use and relsin these
payments as a loss reserve in lieu of morigage insurance. Loss reserve psyments may no fonger be required, at the vption of Lender, if
morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer ‘apprived by Lender aguin
becomes available and is obtained. Bortower shall pay the premiums requited to mainfain morigage insutance in (%e:t, or 1o provide a
Joss reserve, until the requirement for mortgage insurance ends in accotdance with any written agreement between Borrower and Lender
or applicable law.

9. luspection. Lender or its agent may make reasonable cntsies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1 Lender.

In the event of a total taking of the Property, the procecds shail be applied to the sums sccured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal 1o or greaicr than the amour! of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender olnerwise agree in writing, the sums secured by this Securily Instrument shall
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be reduced by the amount of the procecds muitiplied by the rutluwmg"l'im'(mn; (r{)" the total -wmount of the atmn wecurod hnmedintely
before the taking, divided by (b) the fair market value of the Praperty immediately before the takitig. Any balance shall be paid 0
Borrower. In the event of a partial taking of the Property in which the fuir market value of the Properly immediaicly before the taking
is less than the amount of the sums secured imr.cdiately before the taking, unless Borrower and Lender otherwise agree in writing or unless
spplicuble luw otherwise provides, the procesds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Botrower, ur if, afler notice by Lender o Boroower that the condemnor offers 1o mske an award
ag settle a claim for danmges, Borrower falle 10 texpond 1o Londor within 30 days after the date the notice ( given, Lender v suthorized
t collect and apply the proceeds, st sts oplion, either W sestoration ur repair of the Property or to the sum) sectred by thin Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall not exiend or posipane
the due date of the monthly payments referred to in paragtaphs | and 2 or change the amount of such paymenis.

11, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the lime for payment or modification of
amortization of the sums secured by this Sccurity Instrumeont granted by Lender to any successor in interest of Borrower shail not operste
tu releasc the lisbility of the original Bortower or Borrower's successors in interest. Lender shall not be requited to commence proceedings
against any successorin infcrest or refuse to extend time for payment or otherwise modify smortization of the sumy secured by this Security
Instrument by reason of sny deinand made by the original Borrower or Borrower's succeasors in inierest. Any forbearance by Lender in
exercising any right or reriedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successors i’ Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and bencir @i successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph (7. Borrower's
covenants and agreemenis shall e iZintand several. Any Borrower who co-signs this Security Instcument but does not cxecute the Note:
(a) is co-signing this Security Instruménl” only to morigage, grant and convey that Botrower’s interest In the Property under the terms of
this Security Instrument; () is not personally obligated 10 pay the sums secured by this Security Insirument; and (c) agreex that Lender
and any other Borrower may agree to extond madify, forbear or make any acconunodations with regard 1o the terms of this Security
Instrument o the Nole without that Borrowe!'s consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, and
that law is {inally interpreted so that the interest of vib<r loan charges coliected ar to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be icitived by the amount necessary 10 veduce the charge to the permitted limit; and
{®) any sums already collected from Boarrower which excecued nermitted limits willbe refunded o Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Note or by m=Xing a direct payment to Borrower. If a refund reduces principal, the
reduction witl be treated as a partial prepayment without any propaymient charge under the Note,

14. Notices. Any notice lo Borrower provided for in this Secuvity Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable Jaw requires use of another method. 1%e rotice shall be directed to the Property Addsess or any other
address Borrower designates by notice to Lender. Any notice to Lendet sha’ ve given by first class mail to Lender’s address stated herein
or any other address Lender designatzs by notice 1o Borrower. Any notice provited for in this Sccurity Insirument shall be deemed to have
been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goveried by fedetal law and the law of the junsdiction in
which the Property is Iocaied. In the event that any provision or clause of this Security-Ipstrument or the Note conflicts with spplicable
taw, such conflict shall not affect other provisions of this Security Instrument or the Note waich, can be given effect without the confficting
provision. To this end the previsions of this Security Instrument and the Note are declared 0 Fe severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and f this Security Instrument.

17. Transfer of the Property or & Beneficial [nterest in Borrower, If all or any past ¢{ he Property or any interest n it is
sold or transferred {or if a benaficial interest in Borrower is sold or transferred and Borrower is not a nitural person) without Lender's
prior written consent, Lender may, ai ils option, tequire immediate payment in {ull of all sums secured-Uy tix Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of1bis Security Instrument,

If Lender exercises this option, Lender shell give Borrower notice of scceleration. The nolice shall provide ‘a peried of not less
than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sumis secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument  without fusther nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shail have the right (0 have enforcement
of this Security Instrument discontinued at any lime priof to the eatlier of: (a) S days (or such other period as applicable law may specify
for reinstalement) before sale of the Property pursuant to any pewer of sale conlained in this Security Instrument; or (b) entry of 2
judgment enforcing this Security Instrument. Those conditions arc thet Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration occurred; (b} cures any default of any other covenanis or agreements; (¢) payg>
all expenses incurred In enforcing this Security Instrument, including, but not limited 1o, reasonable sttorneys’ feex; and (d) takes sucks
sction as Lender may reasonably require to assurc that the lea of this Securlty Instrument, Lender's rights in the Property and Borrower'§<
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securit 3

&
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lontrument and the ubligations socuted hereby shall remudn fully offecive un i nu mwleullnd hadd uuumd Howsver, this sight to
reivniale shall not apply in the cune of accelorstion undee parsgraph 17,

19. Sale of Note; Change of Losn Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may bt sold one or more times without prior aotice 1o Borrower. A sale may result in a change in the entity (known as the "].oan Scevicer”)
that vollects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Losn
Servicer unrelsted 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrillen notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The nolice will also contain any other information requited by applicable Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, diaposal, storage, or release of uny Hazardous
Substances on or in the Property. Buerower shall not do, nur allow anyone clse to du, anything affecting the Property that Is in vielstion
of any Environmentat Law. The precediag two sentenwes shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are gencrally recognized to be appropriate 0 normal residentis! uses and to maintensnce of the Property.

Borrower shull promptly give Lender written notice of any investigation, claim, demand, [swsuil or other action by any
governmental or regulatory sgency or private parly involving the Property and any Hazardous Substance or Eavitonmontal Law of which
Borrower has actual knowledge. If Borrower learna, or is notified by any governmontat or regulalory authonty, that any removal or other
remedintion of anviazirdous Substance affecting the Property is nocessaty, Borrower shall prompily take sl necessary remedial actions
in aceordgnce with Enviianmental Law,

As used in this piragraph 20, "Hezardous Substances™ are those substances defined as toxic or hazarduus substances by
Environmental ].aw and the fo'lowing substances: gasoline, kerosene, other flammable or toxic peteoleum products, toxic pesticides snd
herbicides, volatile solvents, maicrials containing asbesios or formaldehyde, and radiosctive malerials. As used in this paragraph 20,
*Environmental law" means fedeial taws and laws of the jurisdiction where the Property is located that relate to health, salety or

]
!

environmental protection.
NON-UNIFORM COVENANTS -Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lerds: shall give notice to Borrower prior to acceleration following Borrowsr's breach
of any covenant or agreement in this Security "ustrument (but not prior to acceleration under paragraph 17 unless applicable
Iaw provides otherwise). The notice shall specily: wa) the default; (b) the action reqnired to cure the defauit; (c) a date, not less
than 30 days from the date the rotice is given to [sorrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified In the notice Xy rault in acceleration of the sums sectured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert tn the foreclosure proeeding the non-existence of a defauit or any other defense of
Borrower to acceleration and foreclosure. If the default Is noi-cricd on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secuzer’ by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Leud:s shall be entitied to collect all expenses ivcurred in
pursuing the remedies provided in this paragraph 21, including, but ne: Kaited to, reasonable attorneys’ fees and costs of title

evidence,
22.Relesse. Upon puyment of ail sums secured by this Security Instrumrat, Lender skall release this Security Instrument

without a charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives ull right of homestead exemptior. 'n the Property.

24. Riders to this Security Instrument, 1f one or more riders are exccuted by Sorrower and recorded together wilh this
Security Instrument, the covenants and ugreements of each such rider shall be incorporated into und shall amend and supplement

the covenants and agreements of this Security lnstrument as if the rider(s) were a port of this Security Instrument. [Check
applicable box(es))

[ ] Adjustable Rate Rider { 1 Condominium Rider { ] 1~ Yaruly Rider
[ ] Graduated Puyment Rider { ] Planned Unit Development Rider { ) Biwcelkiy Payment Rider
{X) Balloon Rider [ ] Rate Improvement Rider [ )Second Howe Rider

[ ] Other(s) [specifyl

0626020
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BY SIGNING BELOW, Rorrower accepis and ugrees to the terms and covenante contained in this Security Instrument
and i any rider(s) executed by Horrower and recorded with it.

Witnesses.
%@AL@- (Sea)
Greer K. Bailey -Borrower
Layhe (Balley -Borrowes
(Seal)
-Borrower
["TY))
-Borrower
. (8pmos Below ThisLins Ror Acknowisdgement]

STATE OF ILLINOIS, Cook County ss:
sj}( Tth Y\L{/ LM@/{ __a Notary Public in and for said county and state,do hereby certify that
Greer K. Bailey and Layne Bailey , husband and wife, personally known 1o me to

be the same person(s) whose name(s) (ZQL subscribed_t. the foregoing instrument, appeared before me this day in

person, and acknowledged that A%_hc signed and delivered the swd jasscument as /ﬁu( free and voluntary act,

for the uscs and purposes therein set forth.

Given under my hand and official scal, this l’l day of _~ ‘.}w 19 qa

My Commission cxpires:
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is niade this seventeenth day of December, 1993, and is incorporated into and shall be deemed 10
amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower™) to secute the Borrower's Note to

First Home Mortgage Corporation (the “lLender™)
of the same date and covering the property described in the Sccurity Instrument and located at:

816 East Glenwood Rond
Glenview, 11, 60028
(Praperty Addrens)

The interest tale stated on the Note is called the "Note Rate.” The date of the Note s called the "Note Date.” 1 undesstand the Lenders
may transfer the Note, Security Instrument and this Rides. The Lender or anyone wihio takes the Note, the Sccusity Instrument and this
Rider by transfer and who is entitled o receive paymients under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and sgree as follows (despite anything to the contrary contained in the Securily Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturity d=i= of the Note and Security Insirument (the “Maturity Date”), I willbe able to obtain a new loan ("New Loan”)

with a new Maturity Date_of January 1, 2024, and with an intcrest rate equal to the "New Note Rate” determined in accordance with
Section 3 below if all the con/itio s provided in Sections 2 and S below are met (the "Conditional Refinancing Option”). If those conditions
are not met, 1 understand thai .= Note Holder is under no obligation to refinance or modify the Note, or 1o exiend the Muturity Date,
and that 1 will have to repay the No’2, from my own resources of find a lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION,
1 1 want to exercise the Conditions!. Refinancing Option st maturity, certain conditions must be met as of the Maturity Dasle.

These conditions are: (1) 1 must still be the ovw n=s.and occupant of the property subject to the Secunty Instrument (the "Propeity®); (2)
1 must be current in my monthly payments ans cannot have been more that 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; (3) no/uien against the Property {(cxcept for taxes and special assessments not yet due and
payablc) other than that of the Security Instrumen! may exist; (4) the New Note Rate cannot be more than 5 percentage points sbove
the Note Rate; and (5) I must make a written reques’ 1o the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate willbe a fixed rate of interesi‘c jual to the Federal National Morigage Association’s required net yield for

30-year fixed ratc mortgages subject to a 60-day mandatory deiiver; commitmient, plus one-half of one percentage point (0.5%), rounded
1o the nearest onc-cighth of one percentage point (0.125%) (the ["New Note Rate™). The required net yield shall be the applicable net
yield in effect on the date and time of day that the Note Holder rvorives notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder willlerzrmine  the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not<griarer than S percentage points above the Note Rate and

all other conditions required in Section 2 above are satisficd, the Note Hoider will e*zrmine the amount of the monthly payment that will
be sufficicnt to repay in full {a) the unpaid principal, plus (b) accrued but unpaid interest;ptus (¢) all other sums I willowe under the Noie
and Security Instrument on the Maturity Date (assuming my monthly paynicnis then a‘e cutrent, as required under Section 2 above), vver
the term of the New Note at the New Note rate in equal monthly payments. The reswii-ofchis caiculation willbe the amount of my new

principal and intercst payment every month untii the New Note is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder willnotify me at least 60 calendar days in advance of the Maturity Date ‘and-advise me of the principal, accrued
but unpaid interest, and all other sums 1 am expected 1o owe on the Maturity Date. The Note Holder also will advisc me that I may
excrcise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder svuiprovide my payment record
information, together with the name, title and address of the person representing the Note Holder that I must notify in order to exercise
the Conditional Refinancing Option. If I meet the conditions of Section 2 above, I may excrcise the Conaiuorial Zlefinuncing Option by
aotifying the Note Holder no tater than 45 calendar days prior to the Maturity Date. The Note Holder will calculzic the fixed New Note
Ratc bascd upon the Federal National Mortgage Association’s applicable published required net yield in effect 07 tiie date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. [ willthen have 30 calendar days *5 provide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity De'e he Note Holder
will advise me of the new interest rate (the New Note Rate), and new monthly payment amount and a date, time and place at which I must
appear 1o sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insurance policy if any, and any reasonable third party costs such as

docunientary stamps, intangible tax, survey, recording fees, ¢ic.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Balloon Rider.

[ (Scal)

(Seal)
*j -Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower

[Sign Original Only}

MULTISTATE BALLOON RIDER-Singlc Family-Fannic Mac Instrument

Doc Tech, Inc.
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