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1. ASSIGNMENT. mmw:.ormlommonood'bympmmmmwmodlugmmomdnoﬂbodabm {the "Note"), Grantor absolutely
assigne to Lender all of Grantor's et . the jeasss and tenancy agresmaents (the "Leases’) now or hereatter sxecuted which reiate t0 the real property
dncﬂbodtnSohodubAchhhM 70 this Agreament and invorporated herein by this reference and any i ‘looated therecn {the
“Premises”) including, but not limited to, ti @ ! sases described on Schedule B attached hersto and incorporated herein by reference. This nment is to
bobroadlyoomtmodmdehlllmmpnnt"ngms.mn%mdndvmmoob-d«lwdbyﬂn&mtwfmﬂnhmﬂndudﬁng.bu! not imited to all
rents, issues, income and profits arising from the Lsases and renewals thereot, and all security deposits pald under the Leases. This Assignment is an

absolute assignment rather thar: an assignment {31 7 ac ity purposes only.

2. MODIFICATION OF LEASES. Grantor grants to wsder the power and authority to modity the terms of any of the Lesses and to surrender or
terminate the Leases upon such terms as Lender may d( term.ne.

3. OOVENAN‘I'B OF GRANTOR. Grantor covenants and ar. eas that Grantor will:

Obuserve and perform all the obligations imposed upo 1 th) Iz.ndlord under the Leases.

Refrain from discounting any future rents or execuling ar ¢ future assignment uf the Leases or ocilect any rents in advance without the written
consent of Lender.

Perform all nocessary steps to maintain the security of the Le .sex for the benafit of Lender including, if requested, the periodic submission to

Lender of reports and accounting information relating to the re >eipt of rental payments.
Refrain from modifying or terminating any of the Leases withou: *he <ritten consent of Lender.
Execute and deliver, at the request of Lander, any assurances and 289 gnments with respect to the Leases as Lender may porlocl fy require.
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b.
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EPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lun/ 2 that:
The tenants under the Leases are current in all rent payments and are nol in efauit under the terms of any of the Leases.
Each of the Leases is valid and enforceable according to its terms, and tef) are no claims or defenses presently existing which could

asserted by any tenant under the Leases against Grantor or any assignee of Qrrntr, P
2 ;" 5

4.

Nommornoumydopouuundormyolmo Leases have pnviou-lyboonmmdhvennwrﬁo-nypanyoth«m-n Lender.
Grantor has not acoepted, and will not , rent In of one month in advan « ut der any of the Leases

Grantor has the power and authority to execute this Assignment.

Grantor has not performed any act or sxecuted any instrument which might preven: Luner from collecting rents and taking any other action
under this Assignment.

8. GRANTOR MAY RECEIVE RENTS. As long as there Is no default under the Note described abuve the Mortgage securing the Note, this Agreement
or any other present or future obligation of Borrower or Grantor to Lender ("Obligations”), Grantor may ¢ ilect ail rents and profits from the Leases when
due and may use such proceeds in Grantor's business operations. However, Lender may at any time require («antor to deposit all rents and profits into an

acoount maintained by Grantor or Lender at Landes's institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Ot ligati )na, Lender may at its option take
possession of the rea! progerty and the | and have, hold, manage, jlease and operate the Premises - 1.1rs and for a period of time that
Lander deems proper. Lender may procesd to coliect and receive ail rents, incoms and profits from the Premises, an« Lunder shall have full powsr to
periodicalty make alterations, renovations, repairs or repiacements 1o the Premises as Lender may deem proper. Lender ‘nav apply ail rents, income and
profits to the payment of the oost of such alterztions, renovations, repairs and replacements and any expenses incident to skl vg and retaining possession
of the real property and the managoment and operation of the real property. Lender may keep the Premises properly iniv e and may discharge any
taxes, charges, ciaims, assessments and other liena which may accrue. The expense and ocost of these actions may be paid f1n. mnm, Issves, incomse
and pmmt received, and any unpald amounts shall be secured by the Note and Mortgage. Thesa amounts, togethsr with attorneys’ fees, iogaf expenses,
and other costs, shall become part cf the indebtedness secured by the Mortgage and for which this Assignment is given.
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7. POWER OF ATTORNEY. Grantor unvoeably authorizes Londor as Grantor's attorney-in-fact coupled with an Imnrut at Lender's option, upon
taking possession of the mma! property and improvements under this Assignment, 10 jease of re-lease the Premises or any part thereof, 10 cance! and
modify Leases, svict tenants, bring or defend any suits in connection with the possession of the Premises in the hame of either makcmpqmu
Lender deems appropriate and perform suct: other acts in connection with the management and opecation of the real property provements as
Lender may deem proper. The receipt by Lender of any rents, income or profits under this Assignment after institution of foroclo-uro pfoeood!ngt under
the Morigage shall not cure any default or affect such proceedings or sale which may be heid as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or liabliity under the Leases by reason of this
Assignment. Grantor hereby agrees to indemnity Lender and to hold Lender harrniess from any and all fiability, loss or damage which Lender may incur
under the Leases by reason of this Assignment and from any and ali olaims and demands whatsoever which may be acserted against Lender by reason of
any alleged obligations or undertakings on Lander’s part to periorm or discharge any of the terms Or agreements contained in the Laases. Shouid Lender
incur any liablility, foss or damage under the Leases or under or by reason of this Assignment, or in the defense of any such ciasims or demands, the
amount of such loss, including costs, legal expenses, and reasonable attorneys’ fees shall be secured by the Morigage and for which this Assignment was
given. Grantor agrees to reimburse Lendsr immediately upon demend for any such costs, and upon failure of Grantor to do so, Londer may acoslerate and

decliare due al! sums owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under the Leases for the payment of rents or written notice of any default
claimed by Lender under the Lsases shall be sufficient notice 1o the tenants to make future payments of rents directly fo Lender and to cure any defauit
under the Leases without the necessity of further consent by Grantor. Grantor hereby releases the tenants from any liability for any rents paid to Lender or

any action taken by the tenants at the direction of Lender after tuch written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent from any obligation contalned in the
Mortgage and may be enforoed without regard to whether Lender institutes foreciosurs proceedings under the Mortgage. This Assignment is in addition to
the Mortgage shall not affect, diminish or impalr the Mortgage. However, the rights and authority granted in this Assignment may be exercised in
conjunction with the Mortgage.
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waiver of those obiigations or rights. A walver on one occasion shall not constitute a waiver on any other oocasion. Granior's
Agresment shall not be atfected if L snder amends, compromises, exchanges, fails to sxercise, impairs or releases any of the obligations belonging to any
Grmbrumlmmywmydludohhmnmym third party or ooliateral. Grantor walves any right to a jury trial which Grantor may have

12. RENEWAL OR EXTENSION OF MORTGAGE hmmmmmmmmummmnoclummm-mmwm.
renewal or exension of the ssoured indebledness, this assignment shall be automatioally extended to the new maturity o1 extension date and shall be
enforceable against Grantor end Borrower on & continuous basis throughout all renewal and ertension periods until such time as the undertying

indebledness has been reticed and paid in full.

13. NOTICES. Any notios o other communioation t0 be provided under this Agreement shall be in writing and sent to the parties at the addresses
indicated in this Agreement or such other address as the parties may designate in writing from time to time.

14. SEVERABILITY. #f any provision of this Agresment violates the law or is unentforosable, the rest of the Agreement shall remsin valid.

18. COLLECTION COSTS. It Lender hires an attorney to assist in collecting any amount due or enforcing any right of remedy under this Agresment,
Grantor agrees to pay Lendes's attomeys’ tees, legal expenses and collection costs.
18. MISCELLANEOUS.

a A default by Grantor under the terms of any of the Lsase which would entitie the tenant thereunder to canoel or terminate such Lease shali be
deemed a default under this Assignment and under the Note and Mortgage 80 long as, in Lender’s opinion, such default results in the
impairment of Lender’'s seourity.

b. A violation by Graror of any of the covenants, reprasentations o¢ provisions contained in this Assignment shall be deemed a default under the

tormas of the No*~ s Mortgage.
This Agresmaent sha)’ he binding upon and inure to the benefit of Grantor and Lender and their respective successors, assigns, trustees,

7eceivers, administrato 4, Dersonal representatives, legsatees, and devisess.
This Agreement shall e 40 ermed by the laws of the state indicaied in the address of the real property. Grantor consents to the jurisdiction and

venue ot ary court locate ., in .he state indicated in the address of the (eal property in the svent of any legal procesding under this Agreement.
o, This Agreement is executwd 9t purposes. All references to Grantor in this Agreement shall inciude ali persons

signing below. If there is mona *:3n one Grantor, their cbiigations shall be joint and several. This Agreement and any related doouments
represent the compiete and Intsgrs’ #/ understanding betwoen Grantor and Lender pertaining to the terms and conditions of those dooumants.

17. ADDITIONAL TERMS.

——

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT.

Dated: KOVEMBER 23, 1993
GRANTOR: Chil Rae Lee In Sook Lee, married to Chil Rae lee

e Lee
Busband N.i.f.
GRANTOR: GRANTOR:
) .
>
22
N
Y]
&m GRANTOR:
=]
GRANTOR:
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S;atc Of i e
County of .._LQ)L — )

County of
i, . , & notary The foresgoing instrument was acknowiedged before me this
— by .

public in and for said Coumy, in the State aforosald, DO HEREBY CERTIFY

that
personally known to ineto be the same person.._._.__..__._ . _whose name PR
BB o e i hem e oA b ot e et < et e 4 e

e - SUbSCrIDOd t0 the foregoing instrument, appeared befors me
this day in person and acknowledged that ... ... he . _ . . - — -
signed, sealed and deliversd the said Instrument as . _____ free
on behalf of the _... . c—— ﬂ
L

and voluntary sot, for the uses and purposes herein set forth.
Given under my hand and official seal, this Mﬂd

Given under my hand and official seal, this day of
/ é c&é‘y ‘
Alva U TN
Notary Public Nolary Public
Commission expi — Commission expires:

: Oi-"r‘j‘c:lAL SEAL s
T FIEN VU Kt Z
L MATADY Doy 0 STATE OF (1 1umim {
e k\'f COMMISSUN EAPIRES 7,1
{ SCHEDULE A ] T S

The street address of the Property (if applizab.e) ls: 2148 W. Rosemont Ave., #1A
Chicago, IL 60659

Permanent index No.(s): 14-06-110-087-1001

The legal description of the Property is:
UNIT NUMBER 2148-1A, IN ROSEMONT APART {EN™ CONDOMINIUM, INC., AS DELINEATED
ON SURVEY OF LOTS 12 TO 18, BOTH INCLUSIYE /N BLOCK 2 IN WIETOR'S DEVON-
LEAVITT ADDITION TO NORTH EDGEWATER IN T\'E NORTH HALF OF TEE NORTH WEST
QUARTER OF SECTION 6, TOWNSHIP 40 NORTE, kAT 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, fb:“!mn REPERRED 17 #3 ‘'PARCEL’), WRICH SURVEY IS

ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONOOIINIUM MADE BY MICHIGAN
AS TRUSTEE UN.JZa TRUST NUMBER 1523

AVENUE NATIONAL BANK OF CHICAGO,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS €/ COOK COUNTY, ILLINOIS.
AS DOCUMENT 22580142; TOGETHER WITH AN UNDIVIDED %.394 PERCENT INTEREST IN
SAID PARCEL (EXCEPTING PFROM SAID PARCEL ALL THE PR(OPLRTY AND SPACE COMPRIS-
ING ALL THE UNITS THEREOY AS DEFINED AND SET FORTa IN Z1NID DECLARATION AND
SURVEY) ALL IN COOK COUNTY, ILLINOIS.
CONDITIONS AND RESTRICTIONS O.° RECORD; TERMS,
™. CONDONINIUM AND

SUBJECT TO: COVENANTS,
PROVIBIONB, COVENANTS AND CONDITIONS OF THE DECLARATION
PUBLIC AND UTILITY EBASKEIAYTS INCLUDING AND

ALL AMENDMENTS THERETO; PRIVATE,
mms ESTABLISHED BY OR IMPLIED FROM TRE DECLARATION OF C/.NDOMINIUM OR
S THERETO; ROADS AND HIGHWAYS, PARTY WALL RIGHTS AN : AGREEMENTS;
LINMITATIONS AND CONDITIONS IMFOSED BY THE

EXISTING msss AND RENANCIES;
CONDOMNINIUM PROPERTY ACT; SPECIAL TAXES OR ASSESSMENTS FOR IMPRIEMENTS NOT
YET COMPLETED; UNCONFIRMED SPECIAL TAXES OR ASSESSNENTS; GENER.\! TAXES FOR
THE YEAR 1986 AND SUBSEQUENT YEARS; INSTALLMENT DUE AFTER THE DATE OF CLOSING
OF ASSESSMENTS ESTABLISHED PURSUANT TO THE DECLARATION ON CONDOMINITH

[__SCHEDULEB |

cgﬁéﬁﬂ?o

5225 N. Kedzie Ave., Chicago, IL 60625

This document was prepared by: Joyce Chung/Foster Bank,

After recording return to Lender.
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