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MORTGAGE

THIS MORTGAG? ("Sacurity Instrument”) (s given on NOVEMRER 4, 1993
The morigagoris  WILLTAM J. HBAVEY AND MARY ANN HEAVEY, MARRIED TO EACH OTHER

("Borrower™). This Securily Instrument is given io

DEERFIELD FEDERAL SAVIPCS AND LOAN ASEN \
which is organized and existing under e lswsof  THE UNITED STATRS OF AMERICA , and whoao address is

745 DEERFIELD ROAD, DEERFIALD, IL 600153
("Lender"). Bosrower owes Lender the principal sum of
THIRTY THOUSAND AND N0 GENTS

Dollars (1JS. 3 30,000.00 ). This deo* 'z evidenced by Botcawer's note: dated the same daic as this Security
Instrument ("Nots"), which vides for monthly payieiw, with the full debt, if noy paid earlier, duc and payable on
DECENBER 1, 2008 . This Secuity Inscumene secures to Lender: (a) the repayment of the debe evidenced
by the Nole, with intcrest, and all rencwals, extansions and modzadons of the Note: (h) the paynsent of all other sums, with
inteenst, advsaced undes paragraph 7 (o protec: the securlty of thi Sozarity Instrument; and (c) the pesformance of Borrower's
covenaniy snd agrecments under this Security Instrumont and the Nov. For this purpase, Borrower docs hereby mortgage,

grant and convey to Lander tho following described propetty Jocated in
COOK County, Iliinois:

LOT 3 IN SMITH AND WICKERSHAM'S RESUBDIVISION OF LOT5 5. 6, 7 AND 8
IN BLOCK 10 IN MILLS AND VESEY'S GLADSTONE PARK ADDITIOP BZINC A
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST L/« OF
SECTION 8, TOWNSHIP 40 NORTH, RAKGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF THE CHENTER OF MILWAUKEE AVENUE AND A
RESUBDIVISIONOF TUBAT PART OF CARPENTER'S SUBDIVISION IN THE SOUTHE,3T
FRAGTIONAL 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANMGE 13, EAST OF 1PZ
THIRD PRINCIPAL MERIDIAN, LYING BETWEEN THE NORTH, RANGE 13, EAST OF
THE THIRD PRINCIZAL MERIDIAN, LYING BETWEEN THR CENTER OF MILVAUKEE

AVENUE AND ELSTON AVENUE IN COOK COUNTY, ILLIN_OIB.

which has the address of 5639 NORTH MILTIMORE AVENUE CHICACO o

{Stewat)

isnois 60646-6311 ("Propesty Address"y,
‘ {Zip Codel

PIN: 13-05-429-003
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the periods that Londes requiren. The insurance casricr pmvldinguth:ulnwulwc shall he chosen by Borrower subjoct to
Lender's approval which shall not be unreasonshly withlreld, If wer (alls o mainain coverage described above,
Lender may, st Lender's option, obtain coverage 10 prolect Lender's righta in the Property in accordance with paragraph 7.
All insurance policies and rencwals shall be accepiable to Lender and shall inciude a siandard mortgage clausc, Lender
shall have the right to hold the policies and rencwals, If Lender requirea, Bormower shall prompt: - give to Lender all receipts
of paid premiums and renowal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender, Lender may maks proof of loss if not made promptly by Borrower,

Unloss Lender and Bosrowor otherwlse agree in wriing, insuranco proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restomation ar repais ia economically feasible and Lender’s security is not losscaed. If the
restoralion or repeir is not econoraically feasible or Lender's security would be lesscned, the insurance procceds shall he
applied to the sums secured by this Security Instrument, whether or bot then due, with any excess paid Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notics from Lender that the insurance carries has
offered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair of resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notics %s given.

Unless Lenoes and Borrower otherwise agreo in writing, any application of proceeds to principal shall not extend or
postpoio the due ab» of the monthly paymonts refered (0 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 1h. Property is acquired by Lender, Borrower's right to any insurance policics and procoeds resulling
from damage 10 the P<opraty prior to the acquisition shall pass o Lender to the catent of the sumns secured by this Security
Instrument immadiately peo: & the acquisition.

6. Occupancy, Preservatizz, Maintenance and Profection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Ipzirument and ghall continue occulz the Property as Borrower's principal rexidence
for ™ Jeest one yoar after the dale GCocctipancy, uniess Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless oxlenuating viscumatances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow Uie Property 1 deleriorate, or cominit waste on the Property. Borrower shall
be in defsult if any forfeiture action or proceeding, whedhier civil or criminal, is begun that in Lender’s good faith judgment
could result in forfoiture of the Property or oihcrwise matetially impair the licn created by this Security Instrument or
Lender sccurity irterest, Borrower may cure such a duialt and as provided in paragraph 18, by causing the action
or proceeding to be dismissed with 8 ruling thwt, i Jader's good faith determination, precludes forftiture of the
Borrower's interest in the Property or other material impairmeat of the lien created by this Security Instrument or Lender’s
security intcrest. Borrower shall also be in default if Borrowe:, during the loan application process, gave matcrially false or
inaccurste information or stalements to Lender (or failed to provids Lender with any maicrial information) in connection
with the ioan evidencad by the Note, including, but not limited o, rprosentations conceening Borrower's occupancy of the
Property a8 a principal residence. If this Secunty Instrument is on a leaszanld, Borrower shall comply with alt the provigions
of the lease, If Borrower acquires fee titlc 10 the Property, the leaseho™®-and the fee tile shall not merge unless Lender
agroes W the merger in writing.

7. Protection of Lender’s Rigats in the Property, I Bomower fuily 10 rerform the covenanis and ts
conisined in this Secarity [nstrumens, or there is a logal proceeding that may v.gn'ficantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeinice o 1o enforce laws or regulations),
thon Leader may do and pay for whalever is nucessary 10 protoct the value of the #roparty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by & lion which has priarity over this Security Instrumeny,
appearing in court, paying reasonabic attomeys’ fees and enicring on the Property W make reprais. Although Lender may
take action under this paragraph 7, Lender docs not have to do s0.

Anylnwmdisbwudbywmmmiswwaph7mﬂbwomcaddilimald¢btof»uv:wusccumdbymis
Security Instrament. Unless Borrower and Lender agree (0 other lorma of paymant, thesc smounts én7il bear interest from
the date of dishursement st the Note rule and shall be payable, with inisrest, upon notice from Leadzr 1o Borrower
requosting paymeat. . 3 ' .

8. Mortgage Insurance.  If Lendor required moriguge insurance as a condition of making the loan secured by this
Security Insrument, Borrower shall pay the premiums required Lo mainiain the morgage insurance in effcct, If, for any
rcason.mcmmgageimmmwvmcmuhedbywﬂalwwumwbnmmwumwmllmyﬂw
premiumis required o obtain coverage substantielly equivalent o the mortgage insurance previously in effect, at a cost
substantially oquivalent to the cost to Borower of the monigage insurance previously in effect, from an alicmac mongage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to
Lender cach month & sum cqusl w one-twelfth of tho yearly mongage insusance premium being paid by Borrovser when e
inmmoemmuelapsedorcumdmbcineffoct.lmduwillmpt.mandmumﬂwscpaymmunaloummem
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
ingurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required (0 maintain Morigage insurance in
effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shali
giveaormwemoﬁoeau!wﬁmoforpriorwaninspectionspecifyingmsomblecamformcmspwﬁon. .

10, Condemnation.  The proceeds of any award of claim for damages, direct or conscquential, i connection with
Form 3054 9/%0 (page 7 of § pages}
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applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any w;:em( .cyntained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ar? thet Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note s Iif no Accelergtion had
occurred; (b) cures any default of any other covenants or agrecments; (c) pays ull expenscs incurved in enforting this
Sccurity Instrument, including, but not limited to, reasonable atiorneys’ fees: and (d) takes such action as Lender may
reasonably require 10 assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to ;ny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security lastrumen: and the obligations secured hereby shall remain fully effective a8 if no acceleration had occurred,
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instriment) may be sold one or more times without prior notice 1o Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Theze also
may be one or ore changes of the Loan Servicer unrelated (0 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will stade the nar> and address of the new Loan Servicer and the address to which payments should be made. The notice
w.Ii also contaiz. snv other information required by applicable law.

20. Hazardous Gubstances, Borrower shall nol cause or permit the presence, use, dispogal, storage, or release of any
Hazardous Substanc(s £ of in the Property, Borrower shall not do, nor aliow anyonc clse to do, anything affecting the
Property that Is in viols:iop of any Environmental Law. The preceding two senicnces shall not apply o the preseace, use, or
storage on the Property o/ wnall quantities of Hazardous Substuicos that are generally recognized (0 be appropriaie 10
normal residential uses and 10 7aasvicnance of the Propenty,

Borrower shall prompily gice Lender writien notice of any investigation, claim, demand, lawsuis or other action by any
governmental or regulatory ageixy or private party involving the Property and any Hazardous Substance or Environmenisi
Law of which Borrower has actual krovisdge. If Borrower learns, or is notified by any govemmental or regulatory
authority, that any removal or other rem:dieton of any Hazardous Substance affucting the Property is neccssary, Borrower
shalt prompdly take all necessary remedial ac ions in accordance with Eavironmental Law.

As uscd in this paragraph 20, "Hazardous Svostances” are thoss substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals <ontaining asbestos or formaldohyde, and radioactive malcrials, As
used in this parsgraph 2C, "Eavironmental Law" means federnl laws and laws of the jurisdiction where the Property is
located that relate (o health, safety or environmental protect'on,

NON-UNIFORM COVENANTS. Borrower and Lender furiisr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ¢ Zorrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlly Instrunizat {hut not prior to acceleration under paragraph 17
tmless applicable law provides otherwirz), The actice shall speciry; (2 the default; (b} the action required to cure the
default; (c) @ date, not less than 30 days from the date the notice is g'vea to Borvower, by which the default must be
cured; and (d) that failure o cure the default on or before the date specif’= in the notice may resait in accelerstion
of the sums secured by this Security Instrument, foreclosure by judicia! prucceding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accele-ation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defexs >f Borrower lo acceleration and
foreclosure. [f the default is not cured on ar before the date specified In the notice, L+pder at i3 option may require
immediate payment in full of all sums secured by this Security Instrument wihorii further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to o Nect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but aot limited lo, reas nalle attorneys’ fees and
costs of titie evidence.

- 22, Release. Upon payment of all sums secured by this Security Instument, Lender shall ‘rricase this Sccurity
Insirument without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property,
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