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HOME LINE CREDIT MORTGAGE 03052672 |
HARRIS BANK BARRINGTON '
is Hame Line Cradit Me2gage 1 miada this 29th  dayot November 10 93, betwoen the Mortgngor.,
‘DOUGLAS A COGSKcil AND KM M, COGSWELL, HIS WIFE . (horein "Botrower”), and iho Motlgagoe,
HARRIS BANK BARRINGTON o whoso aduross Is
201 South Grove Avenue, Berringtan, lllinole 80010 (horein “"Lender™).
HEREAS, Burrower and Londer tave antared into a Homa Line VGradit Agragmen and Disoloaure Siatemont (tho “Agreamant”) dated
. _ . November 29, 1093 . pursuant ta which Barowar may from time 1o lime hotrow tom Londer nuna

which shall not in the aggregate oulatanding prinicipal balance oxceed $ 60, 006, Q0 A .

the “Maximum Credit” pius intaraul. nforent Giv 1@ sums barrowad pursuant to the Agresment is payablo at tha rate and at the Liman provided
for in the Agraement. Altor November 29, 1998 . (the “Expiration Date’) all sums outatanding undar the Agroomant may bn
declared due and payabls, 1ogather wilh Intaroml the:ans, un‘aes Lendar agreen o oxlend auch Expiration Dale. in any event, all amounia
Borrawead under the Agreemen! plus inturact thereon musi-Leinpald by November. 29, 1998 {the “Final Maturily Date").

10 SECURE 10 Landar the repayment of the indebledneas inci od pursuant to the Agrasment, with Intares! thereon, the paymant of ail other
sums, with interest {hereon, advanced in accordance herewith o pratec! {he necurity of this Mortgage, and tha poilormance of the covenanis
and agreements ol Borrower contained herein and in the Agraemant, Barszwar dooa hareby morlgege, grant and convay lo Lender the loliowing

desacribad proparty located in the Counly of Cook , State of lilinols;

LOT 60 IN THE GLEN OF BARRINGTON UNIT NUMBER BA, BEING A SUA®iVISION OF PAKT OF THE NORTH § OF SECTION 35,

TOMNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIA, /IN COOK COUNTY, ILLINOIS, RECORDED NOVEMEER

11, 1386 AS DOCUMENT 86563044,

PARCEL 2: GRANT OF EASEMINT RECORDED MARCH 4, 1987 AS DOCIMENT  &/711908)

VACATED BLANCHARD CIRCLE, AS SAID STREET [S SHOWN ON THE PLAT OF THE Glkv-0F SOUTH BARRINGTON UNIT TWO

RECORDED FEBRUARY 11, 1582 AS DOCUMENT 261472879,

VACATED ROSE BOULEVARD, AS SAID STREET IS SHOWN ON SAID PLAT OF THE GLEN OF SCUTH BARRINGTON UNIT TWO, AND ON

THE PLAT OF THE GLEN OF SOUTH BARRINGTON RECORDED APRIL 7, 1978, AS DOCUMENT 24365098,

ROSE BOULEVARD, A PRIVATE ROAD, SHOWN ON THE PLAT OF THE GLEN OF SOUTH BARRINGTON, WMiT THREE, RECORDED OCTOBER

1986 AS DOCLMENT 86509907,

COREY DRIVE AS SAID PRIVATE ROAD IS SHOWN ON THE SAID PLAT OF THE GLEN OF SOUTH BARRINCI.,. UNIT THREE.

VACATED GREGURY LANE, AS SAID STREET IS SHOWN ON SAID PLAT OF THE GLEN OF SOUTH BARRINGTON.

VACATED LAKE ADALYN DRIVE, AS SIAD STREET IS SHOWN ON SAID PLAT OF THE GLEN OF SOUTH BARRINGTON /)

LAKE ADALYN DRIVE, A PRIVATE ROAD SHOWN ON THE PLAT OF THE GLEN OF SOUTH BARRINGTON WNIT SIX RECORDED g

OCTOBER 11, 1985 AS DOCUMENT 85232441,

AVEROSE LWE, A PRIVATE ROAD SHOWN ON  SATD PLAT OF THE GLEN OF SOUTH BARRINGTON UNIT SIX: i’;

AL IN COOK CONTY, ILLINOIS. 3
X

_5 AMBROSE LANE, SQUTH BARRINGTON, IL. 60010

which has the addressof __ .
(harein "Property Address”),

Property Index Number ,0135?03004 & O“ & 003

TOGETHER with ali the improvements now or hereatiar aracted on tha property, and all nasemants, figh!a, eppurtenances, rents, royaities,

mineral, ot and gaa rights and profits, waler, wat

including replacements and additiona thereto, 3
toragoing, together with sald property, (of laasehoid astate if this Moilgage is on a loasenold)

ar rights, and waier stock, and all Hixtures now or heionfter ultached to the property, all of which,
hail bo deemed (o be and ramain a part of the property cavered by this Morigage, and all of the
aro herein refatred to as the “Property.”
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9. Borrower Not Refeased. Extension of tha time for payment or moditication of any othor tetm of tho Agreemunt 21 Ihis Morigage granted by
Lender {0 nny succeasor in intaraat ol Botrower shall nnt operale to raloase, In any manner, tho labliity of tha originai Borrowor and Borrowat'o
succeasors in Intareg!. Landar shall nct ba required to commenco proceedings against such succossor of raluse 1o uxtena time lor payment ot
otherwise modily any term of the Agresment or thia Mortgago by reason of nny demund mado by ine original Borrowar and Borrowni's
succeasois In intorest.

10 Forbearance by Lender Not a Walver. Any larbearunce by Lander In axercising any right m ramedy undar Lhe Agraament ur hmaundor, o

otharwise alforded by applicabio law, shali nat ba w waiver of o praciude the axercine ol uny such fight or remedy Tha prooemen) ol insuiance &
or tha payment of luxen ¢ other liens of charges by Lender shall not to u waiver of Londar s nght 1o accelorato the moturity of the Indabledrnons (&
e

securad by this Mortgago.
11. Remedias Cumulallve. Al) remacies providad in 1his Mortgago are distinct and uumulativa to any othor right of remady undot this Morigage ot
&{{oidod by law or aquity, and may be axercised concurinntly, indapendently o succasaively.

12, Successors and Assigne Bound; Joint and Several Liabllity; Captione. Tha covenants and agreements herain conlained shall bind, and the rights
horaundor shall (nury (0210 respective auccassors and asaigna of Landst und Borrowet. All covenants and agreoments o Borrower shall be joint and
soveril Tho captions and *.eadings of the paragraphs o1 thin Mortguge are for canvaniency only and &ro not to be used o Interprel or defing thu

provisions hereo!.

15. Nofice. Excopl for any ito!'ce required under applicable taw 1o be given In anothar manner, (a) any notice lo Borrower provided lor in this
Mortgage shall be glven by mzdin) anch notice by cerlilied mail, addresaad to Borrower al the Properly Addreas ur 8t such othor addrosn an
Borrower may designale by notic o Lender as provided hereln, and (b) any notica to Lender ohall be given by cartitied mall, reluin 1ecuipt
taquested to Londer's addreas staica twisln of to such ather addroes as Londar may dasignate by notice to Burrower &s provided horein. Any
nolice provided tor in this Marigage shzil »e deemed 10 have been given to Borrowet of Lander whan givon in the manna: designaled herein.

14. Govering Law; Severability. This M2r.gage shail de governed by the law of thu Statn of Hlinois. In thy evant thal any provinion or claute of
this Mortgsge or the Agreement contlicts with/appiicabls law, sueh contlict ahall nol affact ather provisions of this Morigage or tha Agroemait
which can ba given affoct without the confhicting pravision, and to this end the provisions of the Morlgugs and the Agrosment are dfeciared (o be

severabie,
18. Borrower's Copy. Barrowor shall ba furnished a Lanformed copy of ihe Agrosrnent and of this Morigage al the time of axecution or after

racordation hersol,

18. Revolving Credit Loan. This Morigage is given to sacurc s/ evalving cradil loan, unlosa and untll pursuant 1o the Agreamant such (oan ls
sonverted to an Instaliment loan, and ahali sacuro not only pravantly existing indebladnasa under the Agraainent bul also future advancon
whethar such wdvancas are obligatory of to o mads at the oplior ol t's-Landar, or othatwiyn, 48 are made within 20 years lrom ihe date horaot,
to the nama oxtent gn if such future advancen ware mada on the date O the execution of thin Morlgege, aithough there may be no advance made
al the time of exoculion of Ihis Mortgnge and although thare may ba no fadabledness secarod haraby outalanding at the tima any &dvenca (n
made The lian of this Mortgage shall be valid as 0 ait indebtadnuss seci-ar® haraby, including fulure advarcen, from the time of ity titing for
record in tha racorder's of rogistrar's olfica of the county In which the Propar.y iz Incated. The talal amount of indeblatinuas sacured hurahy muy
Increase or decreasa from Uime to time, but the 1o1af unpaid balance of indebtacius.; sacured hereby (including disburasmonta which ihe Lundor
may meke under this Marigago, the Agreement, or any cther document with resper: ttiarelo} al any one tima cutstanding shatl not exceod onu
hundred filty parcant of the Maximum Crodil. plus interes) therson snd any dlsbur#ersziis made lor paymant of taxes, special assassmanis of
Insurance on the Properly and interesi on such dishurasments {all such indobladness be'ig hwrainalter referred to an the “maximum amaunt
secured horoby ). This Mortgage shall bo valld and have priorlly avar ail subsaquant llons ~nd ancumbrances, including slatutory lens,
sxcepling sclaly tmies and assacsments levied on the Properly, (o the axisnt of tha maximurz #mmount secured heieby,

17. Termination and Acueteration. Londer at ite option may terminate the svallabitity of loana unda ¥:s 2greamaent, deciate all amounts owed by
Borrower to Lender under the Agreement to be immediately due and paysbis, and enfaroe ite rights +adar this Morigage If (s) Borrower faile to
make aty payment due under the Agresment secuied by this Mortgage, (b) Borrower acto of fails 1o ac! In 8 way that adversely alfects any of the
Lender’s security lor the Indebtedness secured by this Morigags, or any right of the Lender in the Property ur other security for the indebtednass
secured by this Morigage, of (o) any spplicstion or statement furnished by Borrower to the Lender Is found to 'e materially (alse. Tho Lender's
security shall be presumed to ba adversely aflected If (a) all or any part of the Property or an Intarest thersln s suld transferred, encumbersed, or
conveyed by Borrower without Lender's prior writien consent, exaiuding the creation of & lien or sncumbrance swor.c!%ate fo this Morigage, (b)
Borrower defaults under any credit Instrument or mortgage evidencing or securing an obligation whose len has any «r.ity aver the Hlen crented
by this Morigage, or (a) Borrower 1alle to comply witl: any covenant or sgresment In this Morigage or the Agreement. if '« brcomaes necessary {0
Jorecluse this Mortgage by Judicial proceeding, Lendar shall be entitled to collast in yuch procesding all expenses of foior auure, including but
not }imited to rensonabie attorneys' lees, and cosis of documentary evidence, abetracts and title reports.

18. Assignment of Rents; Appointment of Recelver, Lender in Posseseion. As addilional socurity hareunder, Borrower heraby ansipns (o Lendor
1he rants of the Property, provided that Borrower shall, prior to accelsration undor paragrapn 17 heraol or abandonmant of the Property, have the
right to collect and ‘etain such rents as thay bacome due and payable

Upon acceleration under paragraph 17 hereof ur abandanment of the Property, und at any time prior to the nxpiration of any poriod of rademplion
loliowing judicial sale, Lendar, in peraon, by agent of by judlcislly appaintud raceliver, shall be entitied 1o enter upon, take possession ol and
manage the Preperty uad lo coliect the rents of the Proporty including those past due. All rents colluctod by Lander or tha racelver shall te
appiied first 1o payment of the costs ol managemant of the Praperty ant collection of rents, Including, but not limitad to racelver's faos,
premiums on recaiver's hords and reasonable Attornoys' lees, and then o the suma gecured by this Mortgage. Lender and thu receiver ahall be
liable to accoun! only lor thosa rents aclually received.

10. Reloase. Upon payment of all sums sacurad by this Mortgage and termination of tho Agreement, Lender snail releasn this Mortgage withoul
charge 1o Borrower. Lendor shall pay 8l costs of recordation, if any

20. Walver of Homestead. Borrigwer heruby waivee all nght of homaestsad axemption in the Property.

")
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