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FHA Cass No. 131-740077-8

FHA MORTGAGE

THIS MORTGAGE  ("Security Instrument”) is given on December . 199).

The Mortgagor is Yvonne Neal , m single person whoe: addross is
9200 South Avalon
Chicago, 1L 60619 ("Borrower”).

This Security Instrument is given lo
Alexis Gro:y
which is organized and existing under the laws of Hlinuis, and whose ad”re.: is
2015 South Arlington EHelghts Roas. Suite 120

Arlington Heights, IL 60008 ("Lender™),
Borrower owes Lender the principal sum of
Sixty Nine Thousand Eight Hundred Eighty Five and no/100 Doliars (U.S.$69,885.00).
This debt is evidenced by Borrower's noto dated the same date as this Security Instrumesit /" Noto"), which provides for monthly
payments, with the full debt, if not paid earlior, duo and payablo on January 1,2024. This Sccurity Instrument secures to Lender:
(n) the ropayment of the debt evidenced by the Note, with interest, and all renewals, extensions wnd modifications; (b) the payment
of all other sums, with interest, advanced under paragraph 6 to protect the security of this Secunity Instrument; and (c) the
performance of Borrower’s covenants and agreementz undor this Security Instrument ard the Note..Fur inis purpose, Borrower
does heroby grant and convey 1o Lender, the following described property located in Cook County, iirals:

Lot | in Beilevue Subdivision of the West 1/2 of the Southwest 1/4 of the Northwest 1/4 of the Souinizast 1/4
of Section 2, Township 37 North, Range 14, East of the Third Principal Meridian, in Cook County, lilinois,

v{ oy L/()(::' o/

which has the addreas of 9200 South Avalon,
[Street]

Chicago, IL 60619
[City] |State) {Zip Codo) ("Property Address");

TOGETHER WITH ali the improvements now or horeaftor erected on the property, and all easoments, righu: P}
appurtcnances, rents, rayalies, minoral, ol and gas rights and profits, water rights and stock and all fixtures now or horeafter & 6/

-'a:)\
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part of the property. All replacements and additions shall also be cavered by this Security Instrumont. All of the foregoing is
roforred to in this Security Instrumont ss the *Property.”

BORROWER COVENANTS that Borrowsr is Iawfully seired of the estate herehy conveyed and has the right to grant
and convey the Property and that the Property in unencumbered, except fur encumbrances of record. Borrower warranie and will
defond gonerally tho tile (o tho Property against all cluims and demanda, subject to any encumbrances of recard,

1. Payment of Principal, fnterest und Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
ovidenced by the Note and Iste chasges dus under the Nute,

2. Mounthly Payments of Taxes, Insurance ang Other Charges. Bocrowor shall include in oach monthly payment, wgether
with the principal and intorost as et forth in the Nute snd sny late charges, an installment of sny (s) taxcs and apecial asscsaments levied
ar W bo levied against the Property, (h) leasehold payments or ground reats on tho Property, and (c) premiums for insurance required
by Paragraph 4,

Each meaity installment for items (a), (b) and (o) shall squal one-twelfth of tho annual smonunta, as reasonably estimated by
Lendor, plus an amoup’ sufficient to maintain an additional balence of not more than one-sixth of the oxtiniated amounts. The full annual
amount for each item shili ks sccumulated by Lender within a period onding one month before an item would become dolinguent, Lendor
shall hold dse amaouats col<cted in trust o pay items (1), (h) snd (¢) heforo they became dolinjuent,

{f &t any time the totai-of s payments heldd by Lender [or itens (s), (), and (v), tngother with the futuce monthly payments
far auch itoms payshlo to Lender priar fo the dus daton of such itemn, esceeda by moro than one-sixth the ostimated ameual of payments
recquired W pay such itonis when duc/«ik! if payments on the Nots are current, thon Leador aball either refund the oxcoss sver une-nixth
of the estimated payments or oredit the exclssves one-sixth of the estimated paymenta tu subsequent paymonis by Borrower, at the option
of Borrower, If the tolai of the puyments rade by Borrower for item (), (b), or () in insufficient 1 pay the item when duo, then
Borrowoer shall pay (o Lender any smount neces: ary Ly make up the deticiency on or beforo the date the item hecomes due.

An used in this Secunty Instrument, "Socretiry” maans the Secretary of Housing and Urhen Development or his or her designes,
{nn any year in which the Lender must pay » murtgage inscirazce premium i the Socrotary, vach monthly payment ehiall alwa Include elter:
(i) an installment of the annual morigage inaursnce promivin to bo paid by Lender to the Secretary, or (ii) & monthly chasge instead of
s mortgage insurance premium if this Security Instrument is hold 6y tie Secretary. Hach monthly instaliment of the mortgage insurance
premium shall be in an smount sufficient to sccumulate the full annsl-morigago insurmnce promium with Lendor one month priur tu the
date the full annual mortgage insurance premivm is due (o the Secrerar;, or if this Securily Instrumont ia hold by tho Secrotary, each
moathly charge shall be in an amount equal to one-twelfth of one-half peicrat of the outstanding principal balancs dus on the Note.

{f Borruwer enders 16 Lendor the full payment of sl sums securcd 0y this Socurity Instrument, Borrower's accaunt shall be
credited with the balance remaining for all instaliments for itema (a), (b) and (o) -amil any mortgage insurance promium installment that
Lender has not become obligated to pay to the Secretary, and Lander shall promptly vefurd sny excess funde to Borrower. Immediatoly
prior to a foreclosuro sale of the Property or itn scquisition by Lender, Borrower's accsun shall bo crodited with any balance remaining

for all installments for itema (1), (h) and ().

3. Application of Payments. All paymonta under paragraphs | and 2 shall bo applica by -Londer as follows:

FIRST, o the mortgage insuranco premium to be paid by Lender to the Secretary or to Lo monthly chargo by the Scvretary
inutoad of the monthly mottgage insurance premium;

SECOND, w any taxen, spocial assossments, leaschold payments or ground ronia, snd fire, lind 7ad. other hazard insrance
premiuma, as required;

THIRD, to intercst due under the Nole;

FQURTH. to smortization of the principal of the Note:

FIETH, to late charges due under ths Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crocted, agsinst any hazarda, casualtios, and contingencios, including fire, for which Lendor requires insurance.
‘This insurance shall he maintained in tho amounts and for the periods that Lender roquires, Ruorrower shall aiso insure all improvements
on the Property, whether now in existence or subsequontly erocted, against loss by floods to the extent roquired by the Secretary. All
insurance shall bo carricd with companics approved by Lender. The insuranice policies and any renewals shall be held by Londer and ahiall
include loss paysble clausen in favor of, and in a form acceptable to, Londer.

In the svent of loss, Borrower shail give Lender immediate notice by mail. Londer may make proof of loss if not made promptly
by Borrower. Bach insurunce company concerned ix hereby authorized and directed to make paymont for such loaa directly to Lender,
inatead of to Borrower and t Lender joindy. All or any part of the inserance proceods may be applied by Lender, at its option, cither
(8) to the reduction of the indeblodness under the Note and this Socurity Instrument, first to any delinquent amaounts appliod in the order
in Paragruph 3, and thon to prepayment of principal, or (b) to tho restoration or ropair of the damaged Property. Any application of the
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proceeds to the principal shall not extend or postpone the due date of the monthly paymonts which are refurred t in Paragraph 2, or
change the amount of such payments. Any excesa insurance proceeds over an amount required to pay all outstanding indebtodnoss under

the Noto and this Security Instrument shall be paid to tho entity legally entitled thereto,
In the event of foreclosure of this Secunty Instrument or other tranafer of tiles t the Property that oxtinguishes tho indehtodncss,

all right, title and intorest of Borrower in and W insurance pelicize in force shall pass 10 tho purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, ostablish, and nse the Praperty as Borrower's principal tonidence within sixtydaya afor the execution of this Seourity
{nstrument and shall continue 1o occupy the Property as Borrower's principal residonce for at loast ono yoar sfior tho dato uf occupancy,
unless the Socretary determines thin requirement willeause undue hardship for Borrower, or unleas extenuating circumstances exist which
are beyond Borrower's control.  Borrower shall notify Lenders of any oxtonusting circumstances, Borrower shall not commit waste or
destroy, damage or substantiaily change the Property or allow the Property to deteriorsts, reasonablo wear and tear excepted. Lendor may
inapect the Property if the Property is vacant or abandoned or the loan ix in default. Londer may lake reasonahle action to protect and
preserve auch vacapt ¢ abandoned Property. Borrower shall also bo in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or fuiled tv provide Lender with any material information) in connection
with the Juan evidenced F7-the Note, including, but not limited to, reproscntations concerning Burrower's accupanoy of the Praperty as
a principal residence, If %:ia Cacurity instrument is on a leaschold, Borrowsr shall comply with the provisions of the leass. If Borrower
scquires feo tido tw the Propercv;-the leaschold and fee title shall not be merged unloss Londer agroos to the morgor in writing.

6. Charges to Borrowse #::d Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, finea and imposition. that are ot included in Pacngraph 2. Horrower shall pay these obligations un time directly to the
ontity which is owed the payment. 1l failvzs to pay would advorsoly affoct Londer's intorest in tho Property, upon Lender's request

Borcowor shall promptly furnish W Lemder. rocsipin evidencing thewo payments,

1f Burrower fails to make thess payments or the paymenis required by Parngraph 2, or fails o perfonm any other covenants and
agreonents contained in this Security Instrument, Gi-thaiy in s legal proceeding that may significantly affoct Lender's righta in the Property
(such as 8 proceeding in bankruptcy, for condemnater s to enforce lawn or rogulations), then Lender may do and pay whatever is
neconsary to protect tho valuo of the Property and Lender'=ii nta in the Property, including payment of taxes, hazard insurance and ofhes
itoms montioned in Parsgraph 2,

Any amounts dishursed by Lender under this Paragraph shall bocome an additional debt of Barrowor and bo sovured by this
Security Instrument. These ainvunta shall bear interoat from the date’ of dishursoment, at tho Note rate, and at tho option of Leador, shall
be immediatoly duo and payahle,

7. Condemnation. The proceeds of any award or cinim for darages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance it 71229 of condomnation, are heroby assigned and shall be
paid to Lender W the oxtent of the full amount of the indebtodness that romains unaid under tho Noto and this Security Instrument.
Lender shall apply such proceeds to the reduction of tho indehwedness under tho Note and thas Security Instrument, first to any delinquont
siounts applied in the order provided in Paragraph 3, and then w prepayment of priayw'.  Any application of the proceeds 1o the
principal shall not extond or postpone the duo dato of the menthly payments, which are rolerees win Paragraph 2, or change the amount
of such paymenta. Any excess proceeds over an amount requirod (o pay all outstanding indobie Jnow under the Noto and this Security

Instrumont shall be paid to the entity logally entitled thersto,
8. Fees. Lender may collect feen and charges authorived by tho Secretary.

9. Grounds for Acceleration of Debt,

{a) Default. Londor may, excopt as limited by rogulations isaued hy the Seorolary in the case of pa,;men:. dofaults, roquise
Immediate payment in full of all suma secured hy thiv Security Instrumont if:

(i) Burrower defaults by failing to pay in full any monthly payment required by this Security Inatrument prior 1o or on the
due date of the next monthly payment, or

(i) Borrower defaults by failing, for a poriod of thirty days, (o perform any othor obligatinns containod in this Security
Instrument.

(b) Sale Without Credit Approval, Leader shall,if permitted by applicable law and with the prior approval of the Secretary,
require immediste payment in full of all sums secured by this Security Instrument if: O

(i) All or part of the Property, or a beneficial intorest in a trust owning all or part of the Proporty, in sold or ntberwiuq
transferred (other than by doviso or descont) by tho Borrowor, and '
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(il) The Property is st occupied by the purchaser or granteo sa his or her principal residence, or the purchaser or grantee
does 80 occupy the Property, but hisor her credit haa not beon approved in aceordance with the requirements of the Secrotary.

(¢) No Waiver. If circumstances occur that would permit Lender W roquire immediato psyment in full, but Lender does not
require such payments, Lender does not waive its rights with respect (o subsequent ovents.

(d) Regulations of HUD Sccretary. In many circumstances regulations issued by the Secretary will limit Londer’s rights, in
tho case of payment default, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note socured thorehy not be eligible
for insurance undor the National Housing Act within from the date hersof, Lender may, at its option and
notwithstanding anything in Paragraph 9, requirs immediate paymeont in full of all sums secured by thin Security [nstrument.

A written statement «f any authorized agent of the Secrotary dated wubrequont to from the date horeof,
declining 5 t3sure thin Security Instrumont and the Note sccurcd therehy, shall be deomed conclusive proof of such incligibility.
Notwithstandirg the foregoing, this option may nut bo excrcised hy Lender when the unavailability of insurance is solely due
to Lender's'fai'ais W remit & mortgage insurance premium (o the Secrelary.

10. Reinstatement. Borr.wer hax a right s bo reinstated if Lender haa required immediate payment in full bocause of Borrowor's
failurs W pay an smount due (nd.r.the Note or this Security Instrument.  This right applies oven aflor foroclomure procesdings aro
intituted. To reinstate the Security [rairument, Borrower shall tender in a lump sum all smounts required to bring Borrower's account
current including, to the extent they ars bligations of Borrower under this Security Instrument, foroclosure costs and reasonahle and
customary attorney's fecs and expenses properiy associated with the forecloauro proceeding. Upon roinstatement by Borrower, this Security
Instrument and the obligations that 1t socurc=-¢batl romain in effect as if Lender had not required immediate paymont in full. However,
Lender is not roquired to permit roinstatement 7. () Londer has acceptod reinsistement afler the commencement of forecloaure
procesdings within two yearsimmediately preceding the commoncement of a current foreclosure procseding, (i) reinatatemont willpreclude
foreclosurs on different grounds in the future, or (iii) reintatement will adversely affect the priority of the lion creatod by thin Security

Instrument.

11. Borrower Not Released; Forbearance By Lend:r Not.a Walver, Extonsion of the time of payment or modification of
amortization of the sums secured by this Sccurity Instrument gran ed by Lender to any aucceasor in interest of Borrower shall not operate
W release the liability of the original Borrower or Borrower’s successor in intorest. Lender shall nat be roquired to commence proccsdings
against any successor in interest or refuso (o extond time for pryment or Wtiervise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the uriginal Borrower or Besrwor's successors in interest, Any forbearance by Lender in

exercising any right or remedy shatl not he & waiver of or proclude the excreiae ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers ~The covenants and agrsemonts of thia Sccurity
Instrument shall bind and benefit the successorsand assignaof Lender and Borrower, subject t~ tho provisions of paragraph 9.b.Borrower's
covenants and agreements shall be joint and soveral. Any Borrower who co-signa this Secui*y Instrument but does not executs the Noto:
(a) is co-nigning this Security Instrument only to mortgage, grant and convey that Borrower' in'zrest in tho Property under the terma of
this Security Instruinont; (b) is not porsanally obligatod to pay the mums secured by this Security Gisir:ment, and (o) agroos that Lendar
and any other Borrower may agroo to extend, modify, forbear or niake any accommodations with tagard to the terms of this Security
instrument or the Noto without that Borrowor’s consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shall bo given by delivarizp s ar by mailing it by first
class mail unloss applicable law roquires use of anothor method. The notico ahall be directod to the Property Addiers aor any other address
Borrower designatea by nolice to Lender. Any notice to Londer shall bo given by first class mail to Lender's addres 2lated herein or any
address Londoer designates by notice to Borrower, Any notico provided for in this Security fnstrumont shall be doomed i1 hava been given
10 Borrower or Lender when givon us provided in this paragesph.

14. Governing Law; Severability, This Security Instrument shall b governod by Foderal law and the law of tho jurisdiction in which
the Proporty istocated. In the event that any provision or clauge of this Sevurity Instrument ar the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrumont or the Note which can be given effect without the conflicting provision,
To this end the provisions of this Security Instrument and the Note are declared to be sevorablo.

1. Borrower’c Copy. Borrower shall he given one conformed copy of this Security Instrument, -~
16. Assignment of Rents, Borrower unconditionally assigns and tranafers to Lendor all tho renta and rovonues of the Prupeny."\’
Borrower suthorizes Lender or Lender's agents t collect the rents and revorues and herchy directa oach tenant of the Property to pay s
the rents to Londer or Lender's agants. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement {3
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of LenderQN
and Borrower. This assignment of rents constitutes an sbsolute assignment and not an sssignment for additional security oaly. D

4
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I Lomdor gives notics of breach to Hareower: (s) all ronis roceived hy Borrower shall he held by Burrower ax trustee for benofit of
Londer unly, to be spplisd to the sums socured by the Securily Instrument; (h) Lender ahall he ontitled to onllsct and recoive all of the
renis of the Property; and (c) each tonant of the Property shall pay sll sonts dus and unpaid 10 f.onder or Lender's agont on Lender's
wtitton demand to the tenant.

Barrower has not executed any prior avsignment of the renis and has not snd will not porform any act that would prevent Lander
frum exercising its rights under thin parugraph 16,

Londer shall not bo resuired to onter upon, take cantrol of or maintain the Property hefore or afler giving notice of breach
Borrower, However, Lender or & judivially appointed recciver may do s at any timo there in a breach. Any spplication of renia shall not
cure or waive any default or invalidate any ather right or remedy of Lender. This asvignmeont of rents of the Property shall terminate when
the deht secured by the Security Instrument s paid in full.

NON-UNIFORY COVENANTS. Borrower and Lender further covenant and agroe as followa:

17, Foreclocavs.'rocedure. If Londor roquires immediate payment in full under parngraph Y, Lender may invoke the power
of sale and any other remedios permitied by applicablo law. Lender shall be entitled (o collect all expeanses incurred in pursuing
the remedies provided inips paragraph 17, including, hut not limiled 10, reasunable attorney’s foes and costs of title evidence,

18. Release, Upon paycant of all sums secured by this Secusity Insirument, Lender shall ralease this Sscurity Instrumont
without charge to Borrower, Burrawer shall psy any recordation costs,

19. Waiver of Homestead. Porsower waivea all right of homestead exvmption in the Propenty.

Riders to this Security Instrument. ) ore or more riders are executed by Borrower and recorded togethor with this Security
Insirumont. tho covenants of each such riuer shall bs incorporated into and shall amend and supploment the covonants and
agreements of this Security Instrument as if tho rider(s) were in a part of this Security Instrument, [Chock applicable box(es)}.

[ | Condaminium Rider 4 Crowing Equity Rider { | Other
| | Planned Unit Development Rider | yUraduated Payment Rider

{Specify|

BY SIGNING BELOW, Borrower accepts nud agrees ta the l/1ms contained in this Security Instrumont and in any rider(s)

- (SEAL)

onne Neal "‘7 Borrower
Social Security Number 36 48.3218

(3BAL)
Borrower
Szsial Security Number

(SEAL)
Borrower
Socisl Security Number

(SEAL)
Borrowsr
Sccial Security Numbar

“N HUD Mortgage Vorm 581
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1

STATE OF ILLINGIS, COOK County »e:
I, ___THE UNDERSICNED , & Notary Public in and for said county and state,do hereby ceriily that
Yvonne Neal  , a single person, personaily known (o mo to be tho same person(s} whoso name() __ 14 subscribed

to the forogoing instrument, appeared hefaro me this day in porsun, and acknowledged that

said instrument ay fl”‘ __freo and volintary act, for tho wesa and purposes therein set forth,
Uiven under my hend and officialsonl, this B IRD dnyor DECEMBER 199N,
My Commission expizos. 9/ 11 /97 o . |
( ~ OO
( ' )(f /\"‘"’"r«“ ~
e e e+ et ey = wea e
Nalary Public \,-"")

{MWWW,
"OFFICIAL SEAL"

; S ATHERINE HOLLOWAY |
LtAl POL, CTATE OF ILLINOIS

{; o OALYSI EXPIRES 91180

P ond 8 I
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