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LaSallp Talmah Mome Mortgage Corporatton mf WHIrE

2494 Qumpster Straaet
t.

Deas Platnes, i 60016 om
LOANNO. 19281331
{Space Above This Line For Recording Data]
THIS MORTGAGE ("Socurnxlna!rumenl‘) lsgivenon boecambar 4, 1993 . The mortgagor is
JENNLFER LUNDY, A SPHINSTER
("Borrower”).
This Security Instrument is givento LasSa!le Talman Bank, FSH,
A Corp. of ‘the United Stataes of America '
which ia organized «nd existing underthe laws of iin ited Statea of Amarica , and whose address Ia
4242 N. Harlsm Avenua, Rorrcidge, L 80634 ("Lender).

Borrower owes Lender the principal sum of One Hundrad Twe Thouanand Throe Hundred Dolisrs end no/100
Dollara (US. $ 102 ,300.00 ). This debt Is

evidenced by Borrowsr's 025 dated the same date as this Securily instrument ("Note"), which provides for monthiy
Paymams, with the full debt ii.ant pakd earlfler, due and payableon March 20, 2017 . This Security
nstrument secures to Lender:a)"he repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modiications of (h Note; (b) the paymant of &ll other sums, with Interost, advanced under paragraph 7
to protect the security of this Secy'rity Instrument; and (c) the performance of Borrower's covenants and agreements
under this Sacurity Instrument and the'Note. For this purposa, Borrower does hereby mongage, grant and convey to
Lander the fullowing described propattyitccated In Co ok

County, lllinols:

UNIT 2150-303A IN THE GALLER(/ O PARX RIDGE CONDOMIMIUM BEING A CONDOMINIUHM
LOCATED OM THE FOLILOWING DESCRIPI0D PARCEL: LOT 2 [N DAKTON SCHOOL
RESUBDIVISION BZING A RESUBOIVISION OF VARIOUS LOTS, PARCELS AND VAUATED
ALLEYS [N THE WEST HALF OF (HE WOWIVHEAST QUANTER OF SECTION 27, TOWNSHIP 4t
NORTH, RANGE 12, EAST OF THE THIRO /PAXINCIPAL MERIDIAN IN COGK COUNTY, TLLINOILS
A SURVEY OF WHICH 1S ATTACHED AS EXniall "B 10 THE DCCLARATION OF CUNDOMINIUM
RECORDED AS DOCUMENT 3282748 AND AMENDED _AS DOCUMINT NUMBER 93959265606 TOGETHER
WITH 1TSS PERCENTAGE INTEREST IN THE COAMON ELEMENTS

09-27-200-053-105%57

which has the address of 2150 Bouterse, #303A . Park Ridge ,

{Street] (City]
llinols 60068 (*Property Address”);
{2p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, ar.d all. aassements,
appurtenances, and fbxtures now or hereafter a part of the property. All replacements and ac.ditions shali also be
covered by this Security instrument. All of the foregoing Is referred to In this Securlty Instruniar’ ¢ the "Property.”

BORROYWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed ar.d s the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encuribiances of record.
Borrowar warrants and will dafend generally the title to the Property against all claims and demands, 3.b/ect to any
encumbrances of record.
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All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lander requires, Borrower shall promptly give to Lendor
alt receipts of pald premiuma and renewal natices. In the avent o! loss, Borrower shall give prompt notice to the
Insurance carrier and Lendar. Landar may make proof of loss it not made promptly by Borrower.

Uniess Lender and Borrower otharwise agree in writing, insurance proceods shall bo applied to restoration or ropalr
ol the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not lassanaod. If the
restaration ar repair is not aconomically teasible or Lender's security would he leasened, the Insurance proceeds shall
be applied to the sums securod by this Security Instrument, whother or not then due, with any excess pald to Borrower.
if Barrower abandons the Property, or does not answer within 30 days a notice from Londer that the insurance carrler
has offered o settle a claim, then Lender may collect the Insurance proceads. Lerndlaer imay use the procoads to repalr
or restore the Property or to pay sums secured by this Securlty Inatrument, whethaer or not then duv. The 30-day period
will begln when the notice is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the manthly payments referred to in pamuragha 1 and 2 or change the amount of the
paymsnts. If under paragraph 21 the Property s accuired by Lender, Ecrrower’s right to any insurance policles and
proceads resulting from damage to thae Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Sacurity instrument immediately prior to the acquisition.

6. Occupancy. Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Boirowur shall occupy, establish, and use the Property as Borrowar's principat residence within aixty days
after the exacution of<nis Securlty Instrument and shall continua to accupy the Property as Barrower's principal
residence far at least ahe yoar after the date of occupancy, uniass Lender atherwise agrees in writing, which cansant
shall not be unreasonatsy withheld, or unless axtenuating circumstances oxist which are beyond Borrawer's cantrol.
Borrower shall not destroy. anmage or impair the Property, allow the Property to deteriorate, or cornrnlt waste on the
Property. Borrowaer shall be in cefault if any farfsiture action or proceeding, whather civil or criminal, is begun that in
Lender's good faith judgment couws rasult in forfelture of the Propenty or otherwiso materially impalr the llan croated by
this Securlly Instrument or Lender's security Intorest. Borrower may cura such a default and reinstato, s pravided in
paragraph 18, by causing the acticr or proceeding to be dlsmissad with a ruling that. In Lender's good faith
determination, precludes torfeiture of t.e Borrower's Interest in the Propenty or other material impairment of the llen
created by this Security Instrument or (e ar's security interest. Borrower ghall also be in default i Borrower, during the
1oan applicstion process, gave materially alae or inaccurate Information or statements to Londer (or falled to provide
Lender with any matorial information) in con/iect/on with the ican evidenced by the Note, including, but not limited to,
reprasantations concarning Borrower's occunancy of the Property as a principal rasidence. If this Security Instrument is
on a leasehoid, Borrower shall comply with alt t!e /yrovisions of the loase. If Borrawer acquires fea title to the Property,
the leasehcid and the fea titie shall not merge unie’ 4 i .onder agrees to the marger n writing.

7. Protection of Lender’'s Rights (n the Prope: !t Borrower falls to perform the covonanta and agreements
contalned in this Security instrument, or there Is a lega) proneeding that may significantly atfect Lender's rights in the
Property (such as a proceading in bankruptcy, probate, fcr cc ndemnation or fortelture or to enforce laws or
regulations), then Lender may do and pay for whataver is necessary 10 protect the vaiue of the Property and Lender's
7ights In the Proparty. Lender's actions may include paying a’ty Jums secured by a llen which has priority over this
Security Instrument, appsearing In court, paying reasonabie atiurevs’ faes und untering on the Proparty to make
repairs. Although Lender may teke action under this paragraph 7. _ender does not have to do 80.

Any amounts disbursed by Lender under this paragraph 7 shail be/,o9me additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other ‘er ns of payment, these amounts shall bear
imerest from the date of disbursament at the Nota rate and shall be p=: Zole, with interest, upon notice from Lender to

Borrowar requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condlion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the r:ortgage insurance in effact. If, for any
reason, the mortgage insurance coverage required by Lender lapses ar ceases !0 oz lr offect, Borrower shail pay the
premiums required to obtaln coverage substantially equivatent to the mortgage Insurince previousiy in effect, at a cost
substantially equivalent to the cost to Borrowsr of the mortgaqe insurance previousiy (n effect, from an alternate
mortgage Insurer approved by Lender. it substantially equivalent mortgage insurance co\'erage Is not available,
Borrower shall pay to Lender each month a sum equal to ona-twelfth of the yearly mortgzge ir2urance premium being
paid by Borrower when the Insurance coverage lapsed or ceased (0 be in sffect. Lender will acc )Et. use and retain these
payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may no lonas/ .o required, at the
option of Lender, f martgage insurance coverage (in the amount and for the pariods that Lende’ rr guires) provided by
an insurer approved by Lender again becomes available and is abtained. Borrower shall pay the pramiumas required to
maintain mortgage Insurance in etfect, or to provide a loss reserve, untll the requirement for mortga jo insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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socured by this Socurity instrumaent. Howeavaor, thia option shall not be exorclsed by Lander i oxerciso is prohibited by
tedaral law as of the date of this Security tnstrument.

It Lender exerclses this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Securlty Instrumaent. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower moets carnain conditions, Borrower shall have the right to have
enforcemant ol this Security Instrument discontinuad at any time prior to the earler of: (a) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Pmponr pursuant to any powor of salo contained in
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those corxlitions are that
Borrower: (a) pays Lender all sums which then wouild be due undar this Securlty Instrument and the Note as It no
acceleration had occurred; (b) cures any default of any other covenants or agreernents; (c) pays all expenses incurred
In entorcing this Sacurity Instrument, including, but not limited to, reasonable attorneys' tees; and (d) takes such actlon
as Lender may reasonably require to assure that the llen of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumaent shall continue unchanged. Upon
rginstatement by Borrower, this Sacurlty instrument and the obtigations sacured hereby shall remaln fully effective as if
no acceleration had occurrad. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be.sold one or mara times without piior notice to Borrower. A sale may result in a change in the entity
(known as the “Lean Servicor”) that collects monthly payments due under the Note an this Security instrument. There
also may be one or inare changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrawer v/l 29 given written natice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the /1nmo and address of the new Loan Servicer and the addreus to which paymonts should be
made. The rotice wili airo contain any other information required by applicable law.

20. Hazardous Subsiancins. Borrower ahall not cause or permit the presonce, use, disposal, storage, or roloase ol
any Hazardous Substances on.uvJn the Praperty. Borrower shall not do, nor allow anyone else to do, anything atecting
the Property that is In violation o’ ay Environmental Law. The praceding two santances shall not apply to the presence,
use, or storage on the Property of siall quantities of Hazardous Substaiices that are generally recognized to be
appropriate to normal residential uses =nd to maintonance of the Proparty.

Borrawer shall promptiy give Lemia! v,ritten notice of any investigation, clalm, demand, lawsult or other action by
any governmenlal or reguiatory agency or prk:sle panty lnvoMng the Propoerty and any Hazardous Substance or
Environmontal Law ot which Borrower has ¢ ctuel knowled(s. it Borrower learns, or la notifled by any governmental or
regulatory authority, that any removal or othor. remediation of any Hazardous Substance aftecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As usec) In this paragraph 20, "Hazardous Sul atz.nzes” are those subatances defined as tox!c or hazardous
subasataricas by Environmaental Law and the following siicatances: gasoline, keroseno, other lammable or toxic
petroleum products, toxic pesticides and herbicides, \ olat! > solvents, rnaterials containing asbestos or formaldehyde,
and raclioactive materials. As used in this paragraph 20, "Znviionmental Law" means federal laws and laws of the
jurisdiction where the Froperty is located that relate to hea!th. zafety or anvironmental protaction.

NON-UNIFORM COVENANTS. Barrower and Lender luribur.covenant and agree as follows:

21. Acceleration; Remedies. Lenider shall give notice to Sur awer prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrumunt ("ut not prior to acceleration under paragraph
17 uniess applicable law provides otherwiso). The notice shali -{lac,fy: (g) the default; (b) the action required to
cure the default; (c) a date, not leas than 30 days from thu date the ~utice is givon to Borrowsr, by which the
defasuit must be cured; and (d) that failure to cure the default on or befc.s the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forec’osure by judiolal proceeding and
sale of the Pro y. The notice shall further inform Borrower of the righi iz rainstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defauit o- any other defenss of Borrower to
acceleration and toreclosure. if the default is not cured on or before the dats 7 ow ified In the notice, Lender at its
option may require immediate payment in full of all sums securod by this Securi’y instrument without further
demand and may forecliose this Security Inatrument by judicial proceeding. Lenter chatt be entitled to collect ali
sxpenses incurred In pursuing the remedies provided in this paragraph 21, includiny), but not limited to,
reasonable attorneys' fees and coats of titie evidencs.

22. Release. Upon payment of all sums secured by this Securlty instrument, Lender sholl ratcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Propeny:

FORM 3014 9/90
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) LATE CHARGE FOR OVERDUE PAYMENTS QLSSQOBO
if the Note Holider does note receive the full amount of any biweekly paymaent on the date it is due, | will pay
a $25.00 processing charge to the Note Holder. If the Ncte Holder has not recetved the full amount of any
biweekly or monthiy payment bytheend of f 1 ftaan calendar days after the date it is due, | will pay
a late charge to the Note Holder. The amount of the charge will ber, . 00 % of my ovardue payment of
the principal and interest. | will pay thls late charge and processing charge promptly, but only once on

each late payment.

{(8) DEFAULT
If | do not pay the full amount of my biweekly or monthly payment on the date it Is due, | will be in default.

{C) CONVERSION FROM BIWEEKLY PAYMENTS
it any one of the following conditions exIst, the Note Holdar may increase the Interest rate pursuant to
Section 2 above and the amounts of future payments due under the Note and change the due dato of sach
such payment from biweekly tc monthly (this Is called a "Conversion®); i) | fall to deliver imy written
authorization and volded check as required under Section 3(C}) above; i) | fail to maintain the account |
am required to maintain undar Secion 3(C) above; Ill) If for any reason (including but not limited to
insutficlent funds or unavalilabla funds in my account or processing errors made by an antity othar than the
Note Holder) the Nate Holder is unable to deduct the full biweekly payment due on any three hiwookly
payment due dates during eny twelve consecutive months of the loan term. Upon conversion, automatic
deductions will cease. All monthly payments will be due on the firat day of each month arxi must be
remitted *.v reans otnher than automatic deduction. Once convenod, payments can never be changed

back to biwee'dy due dates.

The Note Holc er #ill determine mxlnnw payments by calculating an amount sufficlent to repay the balance
which would be owid under the Note (assuming all payments had heen made on time) at the increased
rate n substaniaily «ual monthly instaiimente from the effective date of the Interest rate incrouse o the
Maturity Date. As scaii s the Note Holder elects to convert paymaents to monthly due dates, a Canversian
Notice will be sent to rne specitying the effectiva date of the change to monthly due datas, the amounts ot
the new monthly paym¢nts; the new Interest rate; the effectlve date of the interst rate increase; and tho
aggregate amount of any/past due payments. The effective date of the change to monthly due dates will,
however, pracede tha effactivr dite of the Interest increase. Monthly payments which precede the effective
date of the Interst rate increass'v's! be calculatod at the original Interst rate and may include interast and
principal payments for any numper ~f. days whioh fall betwesn the last biweekly payment due date and
effective date of change to monthly due dates. The armounts of these monthly paymanta will also be set
forth in the Conversion Notice. After-Corarsion, | will pay all sums due, pursuant to the Conversion Notice,
and it | stil owe amounts under this Ncto.on the Maturity Date, | will pay those amounts in full on that date

in accordance with Sectlon 4 above.

8. BIWEEKLY PAYMENT AMENDMENTS TO T’ SECURITY INSTRUMENT
1. Untll the Borrower's right to make biweokly payments ls terminated under tho conditions stated in
Saction A of this BWewkly Payment Rider, tho Socurly Instrument ls amendaed as follows:
(a) The word *monthly” is changed to "biweekly I7. the Securlty Instrument wherever “monthly”
apprears.
{b) In Unform Covenant 2 of the Security Instrumen? (*~unds for Taxes and Insurance"), the
words “one-twelfth” are changed to “one-twenty-sixth”.

2. It Lender terminates Borrower's right to make biweakly paymen s ur.dar the conditions atated In Saction
A ot this Biweekly Payment Rider, the amendments to the Securiy-Iratrument contained In Soection B 1
above shall then cease to be In effect, and the provisions of the 560&3!1‘/ Ingtrument shall instead be in
effect without the amendinents stated In thia Biwoekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coenants containaed In this
Biweelly Payment Rider.

/ { //‘v

WO IL B AR 14 2Vl Con

Borrower

r .
NiFtR LUNDY ;
o

Borrower Borrower

MW1042 3/11/83 BIWEEKLY PAYMENT RIDER PG2
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CONDOMINIUM RIDER
03053575

THIS CONDOMINIUM RIDER is madethis t4th dayof Decambar, 1993 | andls
incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the “Security instrumeni”) of the same dale givan by the undarsigned (the "Borrower”) to sacure
Borrower's Note to laSallte lTalman Bank, FSHB, A Corp. of tho United
States of America
(the “Lander’) of the same date and covering the Property deacribed in the Security Instrument and located

at:

2150 Bouterse, #303A,Park Ridge,lt 600684
[Property Address)

The Property Includas a unit in, together with an undivided Interest In the common elements of, a
condominium project known as:

Gallery of Park Ridge
[Name of Condominium Project]

(the "Concaminium Project”). If the ownaers assoclation or other entity which acts for the Condominium
Project /ine 'Owners Assoclation”} holds title to property for the bansfit or use of its members or
shareholdere the Propené also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds &.d Sanefits of Borrower's interest.

CONDOMI?iiUM COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrswir and Lender further covenant and agree as follows:

A. Condominiun Chligations. Borrower shall perform all of Borrower's obligations under the
Condominlum Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which crisies the Condominlum Projoct; () by-laws; (lil) code of regulationa; and (lv) other
equivalent documents. Borro'wor shall promptly pay, when due, all dues and asseasments imposed
pursuant to the Constituent Liorumiants,

B. Hazard Insurance. Sc'iong.as the Owners Assoclation maintains, with a generally accepted
insurance carrler, a “master” or "bienkel” policy on the Condominium Projact which is satisfactory to Lender
and which provides irsurance coverage.in the amounts, for the periods, and agalinst the hazards Lender
requires, including tire and hazards inciuc ed within the term “extended coverage,” ther:

Lender waives the provisiurinUniform Covanant 2 for the monthly payment to Lender of the

yearly premium Instaliments for hazard Inz1siace on the Propenty. and
{ii} Borrower's obligation under Uni/orm Cevenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied tc the extent that th required coverage Is provided by the Owners Association

policy.
Borrower shall give Lender prompt natice of aiiy iapse in required hazard Insurance coverage.

In the avent of a distribution of hazard Insurance r¢r.ceods In lisu of restoration or repair following a loss
to the Property, whather to the unit or to common elenier.s. ary proceeds payable to Borrower are hereby
assigned and shall be pald to Lender for application to tnz si:ms secured by the Securlty Instrument, with
any excess paid to Borrower.

C. Public Liabllity insurance. Borrower shall take such/2zilons as may be reasonabie to insure that
the Owners Assoclation maintains a public llability insurance policy-acceptabie in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dar.#2es, direct or consequantial, payable
to Borrower In connection with any condemnation or other taking of al’ ¢ sny part of the Property, whether
of the unit or of tho common elements, or for any conveyance In lieu of cradumnation, are horeby assigned
and shali be pald to Lender. Such pruceeds shall be applied by Lender to 2 & aums secured by tno Security
Instrument as provided in Uniform Covenant 10.

€. Lender’'s Prior Consent. Borrower shall not, except after notice to Lervier and with Lendor's prior
written consent, either partition or subdivide the Propernty or consent to:

() the abandonment or terminatlan of the Condominium Project, except or 8endonment or
terrnination required by law In the case of substantial dastruction by flre or other casual’y = in the case ot a
taking by cordemnation or eminent durmain,

() any amendment to any provision ot the Constituent Documents If the provisiori it for the

express benefit of Lender;
(lli) termination of professional management and assumption of self-manangemeant 2t the Owners

Associlation; or
(iv) any action which would have the effect of rendering the public llablility insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, thon Lendsr
may pay them. Any amounts disbursed by Lender under this paragraph F shall bocome additional dobt of
Borrower secured by ihe Security Instrument. Unless Borrower and Lender agroe to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and provisions contained in this
Condominium Rider.

’

A TR ’
Seal) L i 130 L W iKY (San)

-Borrower JEANTFLR /N UNDY -Horrower
//“ [,y J
(Seal) (Seal)
-Borrower -Borrower
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