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THIS MORTGAGE (“Sceuinty Instrument”) is givenon - DECEMBER 16, 1992 - The Muortgngor ix

CRAIG L. HARRIS , AND DZHORAH L. HARRIS , HUSBAND w;rn )
720/} 0017 MCH 16037

RECORLIIN & 39.00
HAIL INGS % ¢.50

(“Burrower”). This Sceurity lnstrument is given'c . BANK UNITED OF TEXA 03033877 0 .
‘ ! ¥ %05 D17 N 14538
N

which is organized und existing under the lawsof - THE UNIZZD STATES i Wl\()a::,:‘,
addressis 3200 SOUTHWEST FREEWAY, #2000, HGU'YTON, TEXA8 77027
(“Lender’), Berrower owes Londet the principul sum of 7 )

CNE HUNDRED THIRTY TWO THOUSAND SIX HUNDREW A¥D 00/100

Dollurs (U.S. 3 #%132,600,00 ). This dubt ix evidenced by Borrower's atie dated thie same dute as this Sceurity
instnament (“Note”), which provides for monthly payments, with the full debt, it o) paid earlict, duo and payable on
JANUARY 01, 2024 . This Securily Instrument secures (0 Lerklon: () the tepayment of the deht
cvidenced by the Note, with interest, and all rerewals, extensions und modifications; (10 the puyment of all other sums,
with inferest, advanced under paragraph 6 to protect the scourity of this Secunty, Instrument; and (¢)
the performance of Bortower's covenunts und ugreements undor this Security Instrumest eiid.the Note. For this
purpose, Borrower does herchy mortguge, grant and convey 1o Lender the following describad property located in
COOK County, [llinois:

UNIT 2150-108C IN THE GALLERY OF PARK RIDGE CONDOMINIUM BEING X
CONDOMINIUM LOCATED ON THE FOLLOWING DESCRIBED PARCEL: LOT 2 IN

OAKTON SCHOOL RESUBDIVISION BEING A RESUBDIVISBION OF VARIOUS LOTS
PARCELS AND VACATED ALLEYS IN THE WEET HALF OF THE NORTHEAST

QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS A BURVEY OF

WHICH 19 ATTACHED AS EXHIBIT "B" 70 THE DECLARATION OF

CONDOMINICM RECORDED AS DOCUMENT 3282248 AND AMENDED AS DOCUMENT

NUMBER 93552560 TOGETHER WITH ITS8 PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

P.I.N. 09 27 200 053 1041

which husthe addressof 2150 BOUTERSEAVENUE #105, PARK RIDGE {Sureet, City),
Winois 60068 [Zip Coxle) (" Property Address®);
@4&!(&) w212 FHA Hlinois Morigage - 4/92
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TOGETHER WITH all the improvemar ter erected on the property, and all casements, rights, .
uppurtenances, renls, royalties, mineral, oil pmhls waler rights and stock and all fixtures now or
hereafter u part of the property. All r;pluumcn 3 41 fsihe covered hy this Seeurity Instrument. Al of the
Iungumg is referred toin this Security lmlmm chﬂfy

{T O%E?OVENANTS thut Borrower is luwlully seised of the estate herehy conveyed and has the right 10
mor gl grain sud convey the Property and that the Property is uneneumbered, except for encumbrances of record.,

gt wastyys ugd will defend gmcmlly lhc title to the Property against all claims and demands, subject to any
’%‘;}ﬂnun wm,d '

' ’ "L Puylden\(;ﬂ’&nrlpul Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
thc dv.hl evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the paneipal und interest as set forth in the Note and any lute charges, an installment of any (1) taxes and
special ussessments ievied or to be levied against the Property, (b) leaschold payments or ground rents on the Property,
und (¢) premiums for irsurunce required by parsgraph 4.

Each monthly installmznt for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, us reasonubly
estimated by Lender, plus anaamiunt sufficient to maintain an additional balance of not more than one-sixth of the
estimuted amounts. The full annwidamount for each ttem shall be accumulated by Lender within a period ending one
muonth before un item would become detinguent. Lender shall hold the amounts collected in trust to pay items @), (b), and
(¢) before they become delinguent.

If utany time (he total of the payments b=l2-hy Lender for items (a), (b), and (¢), together with the future monthly
payments for such items payable to Lender priei 2o the due dates of such items, exceeds by more than one-sixth the
estimuated amount of payments required to pay sucliiiemns when due, and if payments on the Nute are current, then Lender
shull cither refund the excess over one-sixth of the estitaates payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Boitower. If the tolal of the payments made by Borrower
{oritem (), (b), or (¢) ininsufTicient to pay the itetn when due! then Borrower shall pay to Lender any amount necessary to

€3 make up the deficiency on or before the date the item becomes due,

As uscd in this Security Instrument, "Secretary” means the Secreterv.of Housing and Urhan Development or his or
her designee. In any year in which the Lender must pay a mortgage insurapcc oremiwm to the Secretary (or any year in
which such premium would have been required if the Lender still held the Seevrity Instrument), cach monthly payment
shull also include cither: (i) an installment of the anrual morgage insurance nremium to be paid by Lender (o the
Sceretury, or (it) a monthly charge instead of o mortguge insurance premium if this Sceurity Instrument is held by the
Sceretary. Each monthly installment of the mortgage insurance premium shall be in in amount sufficient to accumulate
the full annual mortgage insurance premium with Lender onc month prior to the dute the full annual mortgage insunince
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each rionihly charge shall be in an
amount equal toohe-twelfth of one-half percent of the oulstanding principal bulance due on the Moz

If Borrower tendens to Lender the full payment of al} sums secured by this Seeurity Instrument| Borrower's account
shall be credited with the balunce remaining for all installments for items (a), (b), and (c) and any moitgage insurance
premium instullment that Lender has not become obligated to pay to the Seerctary, and Lender shall promptly refund uny
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any halanee remaining for all installmentsfor items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Finst, to the mortgage insurance premium fo be pwd by Lender to the Secretary or to the monthly charge by the
Sceretary instead of the monthly mortgage insurance premium;

Sccond, (o any tuxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Four wirth, toamonization of the principal of the Note;

Fl(th tolate charges duc under the Note.

@R 4Rt vz Page 2018 inval: é%
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. 4, Fire, Flood and Other Hazard Tusurance, Borrower shall insure ofl improvements on the Propetty, whether
now in existence or subsequently crected, agalinst aty hazaeds, casunltics, and contingencies, including fire, for which
Lender requires insurance. This insurunce shul! be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure sll improvements on the Property, whether now in existence or subsequently erected. aguinst
loss by floods to the extent required by the Seeretary. All insuranice shall be casried with companics upproved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payuble clauses in favor of, and in
a form acceptable to, Lender,

In the event of loss, Borrower shafl give Lender immediate notice by mail. Lender may muke proof of Toss if not
made promptly by Bortower. Each insurance company concered is hereby authorized und direeted to make payment for
such loss directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurunce proceeds muy
be applicd by Lender, at its option, cither (1) to the reduction of the indebtedness under the Note and this Sceurity
Instrument, first to any delinquent amounts applicd in the order in parugraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the datnaged Property. Any applicstion of the proceeds to the principal shall not extend
or postpone the due/date of the monthly payments which are referred o in paragraph 2, or chunge the amount ol such
payments, Any excess dnsutance proceeds over an wmount required to pay all outstunding indebtedness under the Note
und this Security Instawzent shall be puid to the entity legally entithed thereto,

In the event of foreclosese of this Sceutity Instrument or other trunsfer ol title (o the Property that extinguishes the
indebtedness, alt right, title und siierest of Borrower inand to insurance policies in foree shall puss to the purchaser.

5. Occupancy, Preservatios, Molntenance and Protection of the Property; Borrower's Loun Applieation;
Leaseholds. Borrower sholl occupy, eitohilish, and use the Property os Borrower's principal residence within sixty days
after the execution of this Security Insiument und shall continue to oceupy the Property as Borrower's principal
residence for at Teast one year after the datelof occupuncy, unless the Seeretury determines this requirement will cause
undue bardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Bosrower !
shall notify Lender of any extenuating circumstanzes. Borrower shall not commit waste or destroy, dumage n;\,‘;,_
substantially change the Propetty or ullow the Properiy-to deteriorate, reasonable wear and tear cxccptu{. Lender may 5
inspect the Property if the Property is vacant or abandoned ar the loan is in defuult. Lender muy tuke reasonable uction té -
protect and preserve such vaeant or ahandoned Property. Borrower shall also be in detuult it Bosrower, during the lowr -
application process, gave materiully false of insecurate inforiwteen of statements to Lender (or Liled to provide Lendor
with uny material information) in connection with the loun cvidenced hy the Note, ineluding, but no limited to, *
representations concerming Borrower's oceupancy of the Propeity gy« srineipal residence, 11 this Sceurily Instrament is
on a leaschold, Borrower shall comply with the provisions of the leasé, I Borrower ucquites fee title o the Property, the
feaschotd and fee title shall not be merged unless Lender agrees Lo the ineegerii writing.

6. Charges to Borrower and Protection of Lender's Rights in «ke Proporty, Borrower shall pay ull
govemnmenlal or municipul chargoes, fines und impositions that ure not included 1z paiograph 2, Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure (0 pay-would adversely afieet Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Leider roceipta ovidoncing these

pay meits,

It Borrowur fuils w muke these payments ot the pryments required by paragraph 2, or (i wrporform any other
covenunts and agreements contained in this Sceurity (nstrument, or there s legal proceeding tvd may significantly
affect Lender's rights in the Property (such as o proceeding in hankrupiey, for condemation orientoree luws or
regulations), then Lender may do wnd puy whatever i necessary (o proteet the value of the Property and Lencler's rights
in the Property, including paytment of taxes, huzard insurance and other items mentioned in paragruph 2.

Any amounts disbursed by Lendet under this parageuph shall become un additional debt of Borrowor wnd bo socured
hy this Sceurity Instruiaent, These smounts shall bear interest from the date of disbursemont, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnution or other taking of any part of the Property, or for conveyunce in place of condemnation, are herehy
wssigned and shull be paid to Lender to the extent of the full amount of the indebtedness that romuins unpaid under the
Note and this Security Instrument, Lendor shll apply such proceeds to the reduction of the indebtedness under the Nate
und this Security Instrument, fimsi o uny delinguent amounts applied in 1he ordor provided in paragraph 3, und then to
prepayment of principal. Any application of the proceeda to the principul sielt ot extend ar postpone the due dite of

m-#mu w212 Frge J ol 0 Iritlnky K —
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the monthly puyments, which ase referred 1o in paragraph 2, or change the amount of such paymenis. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security instrument shall
be puid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Scerctary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument prior
to or on the duc date of the next monthly payment, or
(i1) Borrower defuults by fuiling, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument.

(b) Sale Yithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Seeretary require immediate payment in full of all sums secured by this Security Instrument if:
(1} All or gart of the Property, or a heneficial interest in a trust owning all or part of the Property, is sold or
otherwise trecsfzrred (other than by devise or descent) by the Borrower, and
(1) The Pnzrcn y 1znot oceupied by the purchaser or grantee as his or her principa! residence, or the purchaser
ot grantee does so‘oezupy the Property but his or her eredit has not been approved in accordunce with the
requirements of the Secrziary.

(c) No Waiver. If circumstasices oceur that would permit Lender to reguire immediate payment in full, but
Lender does not require such paymeiits, Lender does not waive its rights with respeet to subsequent events.

(d) Regulotions of HUD Secretary.'In many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defoulis Lo require immediate puyment in full and foreclose if not paid.
This Security Instrument does not authorize aeceleration or foreclosure if not permitted by regulatior.s of the
Sccretury.

(¢) Mortgage Not Insured. Borrower agrees that shoald this Security Instrument and the Nole serured therehy
not be eligible for insurunce under the National Housing A «( vithin 60 duys {rom the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requirs immediate payment in full of alf sums sccured by
this Sceurity Instrument. A written siatement of any authonzed agent of the Secretary dated subsequent to 60
days from the dute hereof, declining to insure this Security Instrment and the Note secured thereby, shull be
deemed conclusive proof of such incligibility. Notwithstanding the-forceoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender 2 fuilure to remit a mortgage insurance
premium to the Secretary.

02033877

10. Reinstatement. Borrower has a right (o be reinstated if Lender has required imniediate payment in full because
of Borrower's fuilure to pay an amount due under the Note or this Security Instrument. Thisiright applies even afler
foreclosure proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shailezider in 4 lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations o Borsower under this
Sceurity Instrument, loreclosure costs and reasonable and customary attomeys' fees and expenses v oanerly associated
with the foreclosure proceeding. Upon reinstatement by Borrawer, this Security Instrument and the otiigations that it
secures shall remain in cffect as if Lender had not required immediaie payment in full. However. Lender is not reguired
to permit reinstatement if: (i) Lender has accepted reinstatement afler the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current fureclosure proceeding, (i) reinstatement will
preclude foreclosure on diffcrent grounds in the future, or (i) reinstatement will adversely affect the prionity of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bortower or Bartower's suceessor in interest.
Lender shall not be required to commence proceedings against uny successor in interest of refuse 1o extend time for
puyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demuand
mude by the originul Borrower or Borrower's successors in intercest. Any forbearance by Lender in exercising any right
or remedy shull not be a waiver of or preclude the exercise of any right or remedy.

q"ﬂ(“-) w1 Pags 4 ol 0 Intials:
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20, Riders to this Security Tnstrument, Il onc or mote riders ate exceuted by Botrower and tecorded together with
thiz: Seeurity Instrument, the coveasnts of cach such rider shall be incorporated into and shall umend and supplement the

covermnts and agreements of this Seeurity Instrument us it the ricot(y) wore u part of this Seeurity lnsinunent, {Check

uppliu:h{c hox(es)) 3
[X'] Condominium Rider  Gruduated Payment Rider [X] Other [Specity
Planned Unit Development Rider f.’ Growing Fyuity Rider ADJUSTABLE RATE RIDER

877

BY SIGNING BELOW, Borrower accepts und agrecsto-the terms contained in this Sceutity Instrument wnd in wny

«?
1 9 rider(s) exceuted by Botrower and recorded withil,
(_) Witnesses: /7) ‘
o ; f/ ~ (Scal)
QO T > . umzs -Borrawer
fnal 1 4 /éu,\‘q (Seal)
e DE ORAH ﬁg B: oRIs -Borrower
(Scal) e (Scal)
_-Bortower -Bortawer
/I
STATE OFILLINOIS, W County ss:
, & Notary Public in and for suid county und state dn herehy

Q nAvew M, S k_s
ccrt:lythul CRAIG L. RTR AND DEBORAH L. HARRIS
, pursonally known to me to be the same person(s) whose

nume(s) subscribed to the foregoing instrument, appearcd before me this diy in person, and scknowledged that
The ¥ signed and delivered the \aidin\lrumtn! as  THEIR free and voluntary uct, for the uses und purposes

therein set forth. \CIA !
Given under tny hand and officiul stxh%sfgw J@f

My Commission Expires: Notary Public, Stats of l(ﬂ'ﬂ
My Commission Fxpuas tuly 12, w%@r Public

BETH M. TOUSBEY

This Instrument was prepured hy:
m"m(lti 9212 Page 6ol G
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. 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants und agreements of
this Sccurity Instrument shall bind and hencfit the successors and assigns of Lender and Borrower, subject to the
provisions of parsgraph 9.b. Borrower's covenants and agreements shall be joint und scveral. Any Borrower who co-signs
this Security Instrument but does not cxecute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grunt
and convey that Borrower's inlerest in the Property under the terms of this Secunty Instrument; (b) is not personally
obligated to pay the sums secured by this Secunty Instrument; and (¢) agrees that Lender and any other Bortower may
ugree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice (o Borrower provided for in this Security Instrument shull be given by delivering it or hy
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address of uny other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any netice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given us
provided in this parugraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which'the Property is located. In the event that any provision o cluuse of this Seeurity Instrument or the
Note conflicts with applicuole law, such conflict shall not affect other provisions of this Security Instrument vr the Note
which can he given effect witliout the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared (o be severanlz,

15, Borrower’s Copy. Bortawer shall be given one conformed copy of this Security Instrament.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Letider's agents to collect the rents and revenuces and herehy directs cach tenunt
of the Property to pay the rents to Lender or'Lznder’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreemeni‘ir the Seeurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benclit of Lender and Borrower. This assignment of rents constitutes an
ahsolute assignment and not an assignment for additional se~urity only.

If Lender gives notice of breach lo Bortower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Property; and (c) cach izaant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents & nas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintair the,Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed teceiver miay 2o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other ngnt or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Seeurity Instruzaeriis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under pe:7raph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect a)! expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reascnab'e attorneys' fees

and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

@ 4R o2
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THIS CONDOMINIUM RIDER is made this 16TH  duy of
DECEMBER . 1993 uad inincorpomted into mnd shall be deemed to umend md
supplement the Mottgage, Deed of Trist o Seeurity Deed (**Seeurity Instrument””) of the sume dute given
by the undersigned (** Borrower' ') to seeure Horrowor's Note (o
BANK "2VITED OF TEXAS F8B, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTUiv,. TEXAS 77037
(*'Lender''j o2 tho sume dule and covering the Property deacribed in the Seeurity Instrumentand focaled at:

2150 BOUTTLRSEAVENUE #1105, PARK RIDGE, ILLINOIS 60068

[Prupeny Addresa)
The Property Address itclodes w unit in, together with an undivided interest in the cemmon elements ol a
condominium project knownes,  GALLERY OF PARK RIDGE

Lvame of Candomnium Project|
(*Condominium Project’”). 11" the owiesisassocintion of dther entity which aets for the Condominium
Project (“'Owners Association'”) holds titie"to propaity for the benefit or use of iy members or
sharcholders, the Property ulso includes Bocrower's intofgst in the Owners Assocition und the uses,
proceeds und benefits of Borrawer's interest., ¢

CONDOMINIUM COVENANTS. In udditton) td. llie covenunts and agreements made {n the
Security Instecument, Borrower and Lender further cavangut und ngree as fullows

A, Solong ns the Owners Association maintaing, withg.generally aceepled insonncee earrier, o
“mustet’ or “blunket” policy insuring all Troperty subjeet 1o the condominiim
documents, inchiding all improvements now existizg ot {wrcnlllcr crected on the Property,
and such policy ix satisfuctory to Lender und pravides itsurinee coverage in the amounts,
for the periods, and uguinst l{w huzneds Lender requires,-ineinding fire and other huzards
included within the term *‘extended coverage,' and Joss by ool 1o the extent required by
the Sccretary, then: (i) Lender waives the provision in Paragriph 2 of this Sceurity
Instrument for the monthly payment to Lender of one-twelftl bf <he yearly premium
instaflments for huzard insurance on the Property, and (i) Borrower's obligation under
Purugraph 4 of this Sccnritr fnstrutment o maintain hazord insunice soveruge on the
Property is deemed satisfied to the extent that the required covernge iy provided by the
Owners Association poiicy. Borrawer shull give Lender prompt notice ofagy lapse in
required huzard insuranee coverage and of any loss oceurring from o hazard, [ the event of
a distribution of hazard insurance proceeds inlicu of restoration o repair followitig lass to
the Property, whether to the condominium unit o to the common elements, any proceeds
puyable to Borrower ure hcfch( assigned and shall be paid to Lender for application to the
slums sccured by this Security [nstrument, with any excess paid to the entity legully entithed
thereto,

Borrower promises to pay Borrower's allocated shate of the common expenaes or
assessments and charges imposed by the Owners: Association, as provided in the
condominium documents,

If Borrower does not pay condominium dues und assessments when duc, then Lender may
puy them. Any amatnts dishursed by Lender under this paragraph C ahnll become

FHA Multistate Condominivm Rider - 291

Page Y of 2
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additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amountx shall bear interest {from the date of
dishursement at the Note rule and shall be payable, with interest upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts und agrees o the terms and provisions contained in this

Condominium Rider.
(Scal) @‘1 A %‘ _ (Scal)

-Borrower CRAI ?7 L. HARRIS -Borrower

(Seal) Alet by Lo (Seal)

-Borrowes DEBORAX L. MIS -Borrower

({Space Below This Line Reserved for Acknowledgment]

q-BBG 9103
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is mwde this L6TH  duy of

DECEMBER , 1993 ,andis incorporuted into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Securily Deed (“Security Instrument”) of the same dute given

by the undersigned (“Borrower®) to secure Borrower's Note (“Note”) to - BANK UNITED OF TEXAS
F8B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXA8 77027

(the: “Lesidder?) of the same dute und covenng the property deseribed in the Seeurlty Instrument and located
at: 2154 SOUTERSEAVENUE #105, PARK RIDGE, ILLINOIS 60068

[Property Adiroas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROY/TCR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY.

ADDITIONAL COVENANTS. In akiition to the covenunts and ngreements mude in the Sceurity
Instrument, Borrower and Leneler further covenantand agree us follows:

INTEREST RATE AND MONTHLY PAYMEN" CHANCGES

(A) Change Date :

The interest rate may change on the finst duy of APRIL . 1995 , and on that day
of ench succecding year. *Change Date” means ench date on 'ehich the interest mle could chunge.

(B) The Index

Beginning with the first Change Date, the interest rute will bebrsed on an Index “Index” means the
weekly averuge yickd en United States Treasury Securities adjusted tCaconstant muturity of one year, ns
mude available by the Federal Reserve Bourd. “Current Index” means the imestrecent Index figure availuble
30 days before the Change Date. If the Index (us defined above) is no longeraveduhle, Lender will use as o
new Index any index prescribed hy the Secretary. As used in this Rider, "Scerctary means the Seeretary of
Housing und Utban Development or his or her designee.” Lender will give Bortwe: notice of the new
Index.

(C) Calculation of Interest Rate Changes
Before cuch Chunge Date, Lender will culeulute s new interest rale by adding w margin of
TWO AND ONE-HALF pereentage point(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one pereentuge point (0.125%).
Subjeci to the limits stuted in pursgraph (1) of this Rider, this rounded amount will be the new interest rute

until the next Chunge Date.

(D) Limits on Interest Rute Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on uny
single Chunge Dute. The interest rate will never be more than five percentuge points (5.0%) higher or lower

than the initial interest rate,
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(E) Calculation of Payment Change 03053877

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
dute at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed n the Chunge Date if there had been no default in
puyment on the Note, reduced hy the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthily payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (if) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly pavyment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating thc change in monthly puyment amount, and (viii) any other information which may be required
hy law from t/me totime.

(G) Effective Ta'e of Changes
A new interest mae caleulated in secordance with parsgraphs (C) and (D) of this Rider will become
cffective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
fist payment date whici ocerss at least 25 days after Lender has given Borrower the notice of changes
required by puragraph (F) of this Bider. Borrower shall have no obligation to pay any increase in the monthly
ayment amount calculated in secoptance with paragraph (E) of this Rider for any payment date oceutring
ess than 25 days after Lender has Qiven the required notice. If the monthly payment amount caleuluted in
uccordunce with paragraph (E) of this Fider decreased, but Lender failed to give timely notice of the
decreuse und Borrower made any monthiy payment amounts exceeding the payment amount which should
have been stated in a timely notice, then Borrcwver has the option to either (1) demund the retum to Borrower
of any excess payment, with interest thereon at theNote rate (a rate equal to the interest rate which should
have been stated in a timely notice), or (i) reques: that any excess payment, with interest thereon at the Note
rate, he applied as payment of principal. Lender's oblisation to return any excess payment with interest on
demand is not assignable even if the Note is otherwise assigaed before the demand for retum is made.

BY SIGNING BELOW, Bortower aceepts and agrees 1o 'the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) _@? L ' (Scal)
-Borrower CRAIG . HARRIS -Bofrower
(Scal) BZEZ(/(“ %’1_ & LoD {Scal)
-Borrower DEBORAH L{/ HARRIS -Borrower
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