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THIS MORTGAGE ("Sceunity lnstrument”) isgivenon DECEMBER 16, 1993 . ‘The Mortgugor is
RONALD WATSON AND JUAN WATSON , HUSBAND AND WIFE
12/20/93 0017 ¥k 16838

RECORDIN % 3100
HAILINGE ¥ 0.350

("Bostower”). This Seeurity lostrument is giveti i BANK UNITED OF TEXAS Frap 03053679 «
12/20/93 DOL7 MCH 16339

which iy orgunized und existing under the fawsof  THE UNJSTED 8TATES s andl whmé
addressis 3200 SBOUTHWEST FREEWAY, #2000, ACUSTON, TEXAS 77027
("Leadder”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY NINE THOUSAND AND 00/10%

Dollurs (U.S.§  **129,000.,00 ) Thindebt is cvidenced by Borrowsr's noto dated the same dute as this Security

Instrument ("Note”), which provides for monthly payments, with the full debt.iff nut puid carlior, due und payuble on

JANUARY 01, 2024 . This Sceurity Instrumont sceures to Lesiter: () the repayment of the dobt _

cvidenced by the Note, with inlcm«t.und all renewals, extensions wnd mmliﬁcutinm.. (15 the payment of ull othor sums,

with interest, udvanced wnder parsgruph 6 to proteet the sevurity of this “Secusity  Instrament;, snd (¢) ¢

the porformance of Borrower's covenants and ugreements under this Security Instruraent ond the Note, For this £

purpisic, Borrower does hetehy mortgage, grant and convey to Lender the following descitvxt proporty located in
COOK County, Hlinois:

UNIT 2150-208E IN THE CALLERY OF PARK RIDGE CONDOMINIUM BBING N\

CONDOMINIUM LOCATED ON THE FOLLOWING DESCRIBRD PARCEBL: LOT 2 IN

OAKTON S8CHOOL RESUBDIVISION BEING A RESUBDIVISION OF VARIOUS

LOT8, PARCELS AND VACATED ALLEYS IN THE WEST HALF OF THE

NORTHEAST QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS A

SURVEY OF WHICH I8 ATTACHED A8 EXHIBIT *“B" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT 3282248 AND AMENDED A8 DOCUMENT

NUMBER 93552560 TOGETHER WITH ITS8 PERCENTAGE INTEREST IN THE

COMMON ELEMENTS. P.I.N.: 09-27-200-053-1053

which has the wddressof - 2150 BOUTERSE AVENUE #3208, PARK RIDGE [Streel. City].
[Hlinois 60068 (Zip Code] (“Property Address”);
@D AR s FHA Hlinols Mortgage - 492

VMP MORTOAGE FORMS * (113179 24100 '(»mmn-;zz_/ "
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TOGETHER WITH all the impmvcm:. crected on the property, and all easstnents. rights,
appurienances, rents, royalties, mineral, oil .;’w(mm water rights and stock and all fixtures now ar
herealter o pun of the property. All replacements “ all also be covered by this Secunty Instrument. All of the

foregoing is referred 1o in this Security lmlm

d has the right 1o

BORROWER CQVENANTS, that Borr mr lb uwﬂll ﬂ‘th of the estate herehy convey
brances of record.

mortgage, grant iahg cunvﬁy Pmpcrly d tha th Ero r\)‘ & uncncumbered, except for eng
Borrower warrants and will defend genenally the title to the Pnfp'.ny against all clums gad 4
encumbrances of neeord.

1. Payment of Principal, Interest and Late Charge. Borrowcr shall pay when dug
the debt evidenced by the Note and lute churges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Burrower sh i cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, un installfient of any (a) taxes and
special wssessments fevied or (o be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (¢) premiums for tasizance required by paragraph 4.

Euch monthly instalimept ier items (a), (b), und (¢) shall equal one-1welfth of the annual amounts, as reasonably
estimated by Lender, plus an émount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a pridod ending one
month before an item would become delipguent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(¢) before they become delinguent.

I at any time the total of the payments held by Lender for items (a), (), und (¢}, together with the future mornthly
payments for such items payable to Lender price 1 the due dates of such items, exceeds by more than one-sixih the
extimated amount of puyments required to pay such ittms when due, and if puyments on the Nole are current, then Lender
shall cither refund the excess over one-sixth of the estimeied puyments or credit the excess over one-sixth of the estimated
puyments to subsequent payments by Borrower, ut the optior 6§ Borrower. If the total of the payments made by Borrower
for item (u), (b), or {¢) is insufficient to pay the item when due; then Borrower shall pay to Lender any amount necessary 1o
muke up the deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Sccretary” means the Scereary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurince premium to the Secretary (or any year in
which such premium would have been required if the Lender still held the Seirrity Instrument), each monthly paymen
shall also include cither: (i) an instullment of the annual mortgage insurance pr=mium lo be paid by Lender to the
Sccretury, or (ii) 8 monthly churge instead of o mortgage insurance premivm if thiz Security Instrument is held by the
Sceretary. Each monthly installment of the moriguge insurance premium shall be in an amount sufficient to accumulute
the full annuai mortgage insurance premium with Lender one month prior to the date the full 2nnual mortguge insurance
premiun is duc to the Seeretary, or if this Security Instrument is held by the Secretary, cach morthly charge shall be in an
umount equal to one-twelfth of one-half percent of the outstanding principal balunce duc on the Moie,

If Borrower tenders (o Lender the full payment of all sums secured by this Security Instrumeni; Pasrower's account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any niontguge insurnce
premium installment that Lender has not became obligated to pay to the Secretary, and Lender shall promptly refund uny
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its ucquisition by Lender, Borrower's
account shall be credited with any balance remaining for all insudlments for items (a), (b), and (¢).

3. Application of Payments, All payments under parugraphs | and 2 shall be applied hy Lender as follows:

Finst, to the mortgage insurance pn.mmm to be pmd by Lender to the Secretary or to the monthly charge by the

Scerctary instead of the monthly mortgage insurance premium;
Sccond, to any taxes, specinl assessments, leaschold puyments or ground rents, and fire, flood and other hazard

insurance premiums, as required;
Third, to interest due undes the Note,
Fourth, to umortization of the principal of the Note;

F| fth, to late charges duz under the Note. _
@l‘“"u 93121 Page2c'8 lnau.l{dd{%
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*4, Fire, Flood and Other Hazard Insurance. Borrower shall insurd ol Iﬁ\pr(wcm'cms on the Propenty, whether
now in existence ot subsequently crected, uguinst any hazneds, cusualties, und contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thut Lender requires.
Borrower shall also insure alf improvements on the Property, whether now in existence or subsequently erected, against
fuss by floads to the extent required by the Scerctary. Al insurunee shull be caeried with companics upproved by Lender.
The insurance policies and any renewals shull be held by Lender and shall include loss payuble cluuses in fuvor of, and in

a form aceeptuble to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
mude promptly by Borrower. Each insursnee company concemed is herehy authorized und direeted to muke puyment for
such loss direetly to Lender, Instend of to Horrower and to Lender pointly. Al or any part of the insurance proceeds muy
he applicd by Lender, at its option, either () to the reduction of the indebtedness ander the Note and this Secarity
Instnement, (st (o any delinguent amounts applied in the order in paragraph 3, und then to prepuyment of principal, ar
(h) to the restorution of repuir of the dumuged Property. Any application of the proceeds 1o the prineipal shall not extend
or postpane the due dute of the monthly payments which are referred o in parugrapli 2, or change the umount of such
payments. Any cx<uss insutance proceeds over an umount reguired to pay ull outstanding indebtedness under the Note
and this Seeurity Instranent shull he paid to the entity fegally entitled thereto.

In the event of forecastre of this Sceurity strunient or other transfer of title to the Property that extinguishes the
indehtedness, all right, title wad inferest of Bortower in and to insuranee policies in foree shall pass to the puschaser,

§. Occupancy, Preservation/ Mulntenance and Protection of the Property; Borrower's Lonn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty days
wfter the execution of this Sceunty Tastrdinent and shall continue to occupy the Property us Borrawer's principal
residence Tor at Teast one year ufter the date 41 cecupuncy, unless the Seeretary determines this requirement will cause
undue hatdship for Borrower, or unless extenaaling circumstances exist which are beyond Borrower's control. Borrower
shull notify Lender of any extenuating cirewnences. Borrower shall not commit waste or destray, dumage or
substantinfly chunge the Property or allow the Propedy to deterionate, reasonable weur und tear c)lccplcti Lender may
inspect the Property if the Property is vacunt of abundoned or the loan is in default, Lender may ke reasonuble uction to
protect and preserve such vacant or ubundoned Property. Bortower shall also be in default if Borrower, during thedoan
application process, gave malerinlly fulse o inaceurate inforzation or staements to Lender (or fmled fo provide Lergler
with uny material informution) in connection with the loan evidenced by the Note, incliding, but ot limited 1o,
representations coneeming Borrower's oceupuney of the Property 58 o orincipal residence. If this Sceusity Instrument is
on & leasehold, Borrower shall comply with the provisions of the lease! 17 Borrower nequires fee title to the Property, (he
leaschold and fue title shall not be merged unless Lender ageees o the maiger in writing, ‘

6. Charges to Barrower and Protection of Leuder’s Rights in-tis. Property. Horrower shall puy-pll
govermnmental or municipal charges, fines und impositions that ure not included (o rzagraph 2. Botrower shull pay these
obligations on time directly to the entity which is awed the puyment. If fuilure to peewonld adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lezeler receipts evidencing these
payments.

il Borrower fuils to muke theso payments or the ruymcnta requirad hy parngruph 2, or 1efin 2 perform any other

covenants and sgreements contained in this Seeurily Instrutnent, or there s u legul proceeding that-may significantly
alfect Lender's rights in the Property (such as o procewling in hankruptey, for condemnatiotr or-tecenforee luws or
rogulutions), then Lender may do undl pay whatover is necessary to protect the value ol the Property andd Lender's rights
in the Property, including payment of txes, hizsrd insueanco und other items mentioned in patageaph 2,

Any amounts dishursed by Lender under this parsgraph shal! become an additionul debt of Borrower und be secured
by this Securily Instrumenit. These amounts shall bear interest from the date of disbussement, ul the Nots nite, and at the
option of Lender, shall be immediately due and puyable,

7. Condemnation. The procoeds of any awurd or claim for damages, direet or consequential, in conneetion with uny
condemnation or other tuking of any part of the Property, or for conveyunco in place of condemnation, ate herchy
assigned und shall be paid to Lender to the extont of the full amount of the fndebtedness that remuing unpaid under the
Note und this Sceurity Instrument. Lender shall upply such proceeds to the reduction of the indebtedness under the Note
arl this Security Instrument, first to any delinguent umounts applicd in the order provided in parugraph 3, and then 10
prepayment of principal. Any application of the proceds to the principal shall not extend or pastpenie the due date of

e
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the monthly payments, which are referred 1o in paragraph 2, or change the amount of such paymenta.” Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto,

8. Fees, Lender muy colleet fees and charges authorized by the Scerctary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sceretary in the case of payment
defuults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument prior
to ot on the due date of the next monthly payment, or
(i) Borrower defuults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretacy sequire immediate payment in full of all sums sccured by this Sccurity Instrument if’
(i) All ar purt o the Propetty, ot a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise traswszived (other than by devise or descent) by the Borrower, and
(i1) The Property-isiet occupied by the purchuser or grantee as his or her principal residence, or the purchaser
or gruntee does so aeeapy the Property but his or her eredit has not been approved in accordance with the
requirements of the Sccretary.

(c) No Walver, If' circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. it mary circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defestis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize aceciezation or foreclosure if not permitted by regulations of the
Secretury.

(e) Mortgage Not Insured. Borrower agrees that shotld this Securiiy Instrument and the Noie secured therehy
not be eligible for insurunce under the National Housing Ach within 60 days from the date hereof, Lender may, at
its uption and notwithstanding anything in pargraph 9, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized ageint of the Sccretary dated subsequent to 60
duys from the date hereof, declining to insurc this Security Instrument-and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the forzgoing, this option may not be exercised
hy Lender when the unavailsbility of insurance is solely due to Lendei's {aiture (o remit a mortgage insurance
premium to the Secretary.

03053579

10, Reinstatement, Borrower has & tight (o be reinstated it Lender has required iminediais payment in full because
of Borrower’s failure to pay an amount due under the Note or this Secunity Instrument. This fight applies even ufter
foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall sepicr in a lump sum all
amounts required to bring Borrower's account current including, Lo the extent they are obligations ot Sorrower under this
Securily instrument, foreclosure costs and reasonuble and customary attomeys’ fees and expenses-picperly associated
with the foreclosure proceeding. Upon reinstatement by Barrower, this Seeurity Instrument and the obligations that it
secures shall remain in effect us if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstutement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or Giii) reinstatement will adversely affect the priority of the lien
created hy this Security Instrument,

11, Borrower Not Releused; Forbearance By Lender Not a Walver. Extension of the time of payment or
madification of amontization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
intetest of Borrower shall not aperate to release the liability of the original Borrower ot Borrower's suceessor in interest.
Lender shall not be required 1o commence proveedings against any suceessor in interest or refuse (o extend time for
payment or otherwise modify amortizaiion of the sums sccured hy this Security Instrument by reason of any demand
made by the original Borrower or Borrawer's successors in interest, Any forbearunce by Lender in exercising any right
or remedy shall not he a waiver of or preclude the exercise of any right or remedy.
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12, Successors and Assigns Bound; Julnt and Severa) Liabllity; CdSigners! The/covenunisund agrecments of
this Sceurity Instrument shall bind and henetit the successons and assigns o Lendet and Bor M}.&pbjcct to the
provisionsof parugtuph 9.b. Burrower's covenants and ugreements shall be jointand several. Any Borro erwhdgppsigns
this Sccurity Instrument but does not execute the Note: (u) is co-signing this Security fnstrument only to mortgugd, grgnt
and convey that Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not peronally
ohligated to pay the sums secured by this Security ﬁ‘smnmfnl; und (¢) ugrees thut Lender and any other Bortower may
agree o extend, mexlify, forbear or make any sccommeodations with regard to the terms of this Security Instrument ot the
Note without that Borrower’s consent.

13. Natices. Any notice to Borrower provided for in this Seeurity Instrument shall be given hy delivering it or by
mailing it by first class mail unless applicable fuw reguires use of another method. The notice shadl be directed 1o the
Property Address oruny other addeess Borrower designates by notiee to Lender, Any notiee 1e Letder shall be given by
firat cluss muil to Lcmfcr’s address stated herein or any whdress Lender designates by natice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

peovided in this paragraph,

14, Governlaz Law; Severabllity. This Svcurity Instrument shall be governed by federnd law and the Taw of the
jurisdiction in whichiiie Property is focated. In the event that any provision or clause of this Security Instrument or the
Note conllicts with apolizable luw, such conflict shall not alfect other provisions of this Security Instrament or the Nate
which can be given effeet without the conflicting provision, To this end the provisions ol this Security Instrument und the
Note are declured tobe severuhic,

15. Borrower's Copy. Buriov/er shull he given onv conformed copy of this Security Instrument.

16. Assignment of Reats. Borrowe: vaconditionally ussigns snd transfers to Lender ull the rents und revenues of the
Property. Borrower autharizes Lender or Lendar”vugents (6 colleet the rents and revenues and hereby direets each tenun
of the Propenty to puy the rents to Lender or Lender's ugents. However, prior o Lender's notive 1o Borrower of
Borrower's breach of any covenant or agreemedt b the Seeority Instrument, Borrower shall colleet amd receive all rents
and revenues of the Property as trustee for the beretit of Lender wnd Borrower, This assignment of rents constitutes an
absolute assignment and notun assignment for additionatsecurity only,

If Lender gives notice of breach to Borrower: (u) all s reecived by Borrower shall be held hy Borrower us (rustee
for benefit of Leader only, to be upplic(l to the sums seenred by the Security Instrument; (b) Lender shull be entitled to
collect and recetve ull of the rents of the Property; and (¢) encs tipant ol the Property shalf pay alt rents due atid anpaid to
Lender or Lender's agent on Lender's written demud to the fenat

Borrower has not exeeuted any prior ussignment of the renteupd hus not und will not perform uny act that wonld
prevent Lender from excrcining its nghis under this puragraph 106,

Lender shall not be required to enter upon, Lake control of or maiicain the Property before or after giving notice of
breach to Borrower. However, Lender or o judicially appointed receiver tiny do so at any time there is o breach. Any
application of rents shall not cure or waive any default orinvalidate any otherrigntor remedy of Lender. This ussignment
of reats of the Property shall terminate when the debt secured by the Seeurity Instanaent is paid ir full.

NON-UNIFORM COVENANTS. Borrowet and Lender further cavenant und agree os follaws:
17. Foreclosure Proceduse. If Lender requires inniedinte payment in full under parigraph 9, Lender may

foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cotice? vl expenses Incurred
In pursuing the remedies provided in this paragraph 17, including, but not limited (o, reasapuble attorneys® fees

and costs of title evidence.

18. Release. Upon payment of all sums secured by this Sceutity Instrament, Lender shall release this Seeurity
Instrurent without charge to Borrowes. Burrower shall pay any recordation costs. g

19. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

03052879
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20, Riders to this Secusiry instrument. If onc or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, tic covenants of cach such rider shall be incorporated into and shall amend and supplement the
cavenants and agreements of this Scevrity Instrument as if the nder(s) were a part of this Security Instrument. |Check
applicable box(cs))

[X] Condominium Rider [ Graduated Payment Rider [X] Other |Sp cify
("] Planned Unit Development Rider lj Crowing Equity Rider ADJUST LE RATE RIUER

BY SIGNING BELOW, Borrower accepts and agrees (5 the lerms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded withit.

Witnesses: (4_//1,;% o, Yo, %ﬁ (Seal

alLD VATSON -Borrower
) ;“‘1 d R "‘1 2 Zx'.'( PRI (S(‘.ﬂl)
J Qm WATSON -Borrower
{Scal) PV (Seal)
-Borrower -Borrower
STATEOFI OIS, County ss:

I, , & Notary Public in and for said county and state do herehy
certify that ONALD WATSON AND JOAN WATSON

AN ‘ 'r Y , personally known (o me to be the same person(s) whose

name(s) aubacnbed tothe fnrcgmng instrument, appeared before me this day in person, and acknowledged that
The Y signed and delivered the said instrumentas THEIR free Wlunuuy aet, for the uses and purposes

therein set forth.
Given undet my hand and official scal, this / é day of ./ 4?3 :

(t(aua««t«(t«t(««((t«««(«(((«“l(((«‘\

My CommisSIORERpLAL SEAL" %:

; Jean Depkon N Pu
Notary Public, Stte of Minois hatd

1A% ErRvL, MUIR
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