o LPMIL
0034528913

_ UNOFFICIAL COPY

BANK UNITED OF TEXAS FSB
DBA COMMONWEALTH UNITED MTQ
1301 N. BASSWOOD, 4TH PLOOR
SCHAUMBURG, ILLINOIS 60173

CO0K COUNTY:
03053885 RECORDER
JESSE WHITE
—SKOKIE-DFHEE-

S |Space Above This Line For Recording Data) -—

State of Illinols PHA Case No.
MORTGAGE 131-7445830
T34 e e
THIS MORTGAGE (“Security Instrument”) is given on DECEMBER 16, 1993 . The Mortgugor is
JIM M, CRO8S, II , AN CNMARRIED MAN AND LYNN D. BROKAW , AN UNMARRIED

WOMAN .

(*Borrawcer”). This Sceurity bistrumentis givenie’ ~ BANK UNITED OF TEXAS FSB

which is organized und existing under the laws of - THE UNITFD STATES » und whose
uddressis 3200 SOUTHWEST FREEWAY, #2000, HGUSTON, TEXAS 77027
("Lendcr®), Borrower awes Lender the principal sum of

ONE HUNDRED THIRTY THREE THOUSAND SIX HUNURBD 2IFTY AND 00/100

Dollas(U.5.$ **133,650.00 ). This deht is ovidenced by Borrower's riots duted the sume date us this Sceurlty
Instrument (“Note”), which provides for monthly paymonts, with the {ull debt, ia0! paid earlicr, duo snd payable on == |
JANUARY 01, 2024 . ‘This Sceurity Instrument sceures to Lender: ‘(u) the repayment of the dobt
evidencud by the Noto, with interest, und all renowals, extensions ard madifications; (1) the payment of all other muns,
with interest, advanced under parugraph 6 to protect the sccurity of this Secvnty, Instrumont; and (¢} |
the performance of Botrowet's covenants and agreements undee this Sceurity Instrumeint-arid the Noto. Por this -
putpose, Bortower does hereby mortgage, grant and convey to Lender the following descritvad property located in

,&,W e o P?3334/¢9.2.

COOK County, Hlinois: *)

ATTACHE LEGAL DESCRIPTION RIDER ATTACHED
HERETO AND MADE A PART HEREOPF. 12/20/93 0017 KON 16143

RECORDIN & J7.00

. . . - e - S -

P.I.N. #09-27-200-053-1042 MAILINGS & 0.50

03053685 ¥

12720793 0017 HUW 16343

which has the uddress (i 2150 BOUTERSE STREET, PARK RIDGE {Street, City],
Ninois 60068 [Zip Codde| C'Property Address”);

QR 4RIL s FHA Illinoiy Mortgage - 4/92

| .
‘ VP MORTAAGE PORMS 113,290 8100 ° (BOOA2L 23
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TOGETHER WITH all the improvéments™h
appuricnances, renls, royaltics, mineral, gil and f6& i
hereafter u part of the property. All replacdinbniPand &dd]
foregoing is referred toin this Security Imtruientas the ™

ercafter erected on the property, und all casements, rights,
s and profits, water rights and stock and all fixtures now or
ns shall also be covered by this Seeurity Instrument. Albof the

RROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mérighge, gridt Mdaonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend gencrally the tie W the Property against ull cluims and demands, subject to any
encumbrances of egetrd, ‘ c

A . ) 4 ? . -
** 1. Payment N@ﬂ!pnl, Interest and Late Charye, Borrower shall pay when due the principal of, and interest on,
the debt evidenoed by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Bortower shall include in cach monthly payment,
together with the ;ritizipal and interest as set forth in the Note and any late charges, an installment of uny (a) taxes and
speciul assessments Jzvied or to be Jevied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢) premiums for insvmnce required by paragraph 4.

Each monthly installiien? for items (), (b), und (¢) shal] cqual one-twelfth of the annual amounts, as reasonsbly
estimated by Lender, plus an‘arcunt sufficient to maintain an additional balunce of not more than one-sixth of the
estimated amounts. The full annust-amount for cach item shall be accumulated by Lender within a period ending one
month before in item would become détinguent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(¢) belore they become delinguent.

If at any time the total of the payments fieldhy Lender for items (a), (b), and (¢), together with the future monthly
puyments for such items payable 1o Lender priveio, the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay suchiirms when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estisnated payments o credit the excess over one-sixth of the estimated
payments o subsequent payments by Borrower, at the option of Borrower. If the totad of the payments made by Borrower
for item (u), (b), or (¢) s insufTicient to pay the item when due. then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item hecomes due.

As used in this Security Instrument, "Secretary” means the Seeretiry-of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay 8 mortguge insurarce premium to the Scerctury (or any year in
which such premium would have been required if the Lender still held the Secudity Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insuranc:. nremium to be paid by Lender to the
Sccretary, or (i) 8 monthly charge insiead of a mortgage insurance premium if 1las Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in in amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the dute tiie ‘ull annual mortgage insurance
premium is due to the Secretary, ot if this Security Instrument is held by the Secretary, each rionthly charge shall be inan
amount equul to one-twel(th of one-half percent of the outstanding principal balance due on the Moz,

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (), (b), and (c) und any nioigage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
uccount shall be credited with any balunce remaining for all installments for items (a), (b), and (¢).

03053885

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender us follows:

First, to the mortguge insurance premium to be paid by Lender to the Secrctary or to the monthly charge by the
Sceretary instead of the monthly mortgage insurance premium;

Sccond, to any tuxcs, special assessments, leaschold payments or ground rents, and fire, fivod and other hazard
insurnce premiums, as required;

Third, to interest duc under the Note;

Fourth, toamortization of the principal of the Note;

Fifth, tolate churges duc under the Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ol improvements on the Property, whether
now in existence or subsequently erected, against any huzatds, casualties, and contingenctes, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the poriods thut Lender requires,
Baorrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, ugainst
loss by floods to the extent required by the Secretary. All ihsurance shall be carried with companies upproved by Lender.
The insurance policies and any renewals shult he held by Lender and shull include loss puyable cluuses in favor of, and in
a form aceeplable to, Lender,

in the event of loss, Borrower shall give Lender immediate notice hy madl. Lender may make proof of loss il not
male promptly by Borrower. Fach insurance company concemed is hereby authorized and diteeted to muke paytnent for
such foss direetly to Lender, instead of to Borrower and to Lender jolntly. Al or any purt of the insutunce proceeds muy
he upplicd by Lender, at its aption, cither (u) to the reduction of the indebtedness under the Note wud this Seeurity
Instrement, first to any delinguent amounts applicd in the order in parugraph 3, and then to prepayment of principal, or
(b) tor the restoration ot repuir of the dumaged Property. Any application of the proceeds to the principal shall not extend
or pastpone the dvedate of the monthly payments which are referred to in puragraph 2, or chage the wmount offsukls
puymenly, Any ¢xesss insurance proceeds over an umount tequired to pay all outstanding indehtedness under the Note
wnd this Secunty Tearvaent shill be paid to the entity legally entitled thereto, r‘

In the event of fordctusuze of this Sceurity Instrument or other teansfer of litle Lo the Property ihut extinguishén the
indebtedness, ull right, tithe wnd interest of Borrower inand (o insurgnee policies in foree shutl puss to the purchaser. -

5, Occupancy, Preservat!ci, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds. Borrower shall oceupy, Gstuhtish, and nse the Property us Borrower's prineipal residence within sixty duys
after the exceution of this Sceurity Inatrument and shall continue to aceupy the Property as Borrower's principal
residence for at least one year after the dat’: of heeupancy, unless the Secretury determines this requirement will enuse
undue hatdship for Borrower, or unless extenwsing eircutmstances exist which are beyond Borrower's control, Borrower
shal! nctify Lender of any extenuating circumstness. Borrower shall not commit waste or destroy, dumage.or
substuntially chunge the Praperty or allow the Prapsity to deteriorute, reasonuble wear und tear exeepled. Lender mgy
inspect the Property if the Property is vacant or abandoned oz the foan is in default, Lender muy take reusonable uclit:&a
protect und preserve such vacant ot ubandoned Propesty. Borrower shall also be in detanlt if Borrower, during ihe loan
upplication process, gave materinlly fulse of insccurate infodmstion or stutements to Lender (or fuiled Lo provide Lender
with any muterinl information) in connection with the losntevidenced by the Note, including, but not limited to,
representations cancening Bortower's occupaney of the Property o2 sprincipal residence, I this Sceurity Instrument is
on o leuschold, Borrower shall comply with the provisions of the leaZe, 5 Borrower acquises fee title to the Property, the
leusichotd and fee title shadl not be imerged unless Lender agrees to the mergein writing,

6. Charges to Borrower and Protection of Lender's Rlghts In *av Property, Bortower shull pay all
governmental or municipal charges, fines and impositions that are not included vy jaragraph 2. Borrower shadl pay these
obligutions on time directly 1o the entity which is owed the payment. I fuilure to pay would adverscly uffect Lender's
interest in the Property, upon Lender's request Borsower shall promptly fumish to Lender receipts evidencing these
payments.

If Borrower fails to make these puyments or the paymenta requited by parugraph 2, or {ails 10 perform any ather
covenanis and agreements contained in this Security Instrument, or thero is a legul proceeding tat may significantly
affect Lender's nghts in the Property (such as a proceeding in bankruptey, for condemnution or . nnforce laws or
regulutions), then Lender may do and pay whatever is nocessary to proteot the vatue of the Property and Lender’s rights
in the Property, including puyment of taxes, hazurd insuranco and other items mentioned in parugeaph 2.

Any amounts disbursed by Lender under this paragraph shall becomo an additional debt of Bortower and be secured
by this Sceurity Instrument. These amounts shal} bear interest from the date of dishutsement, at the Note rute, and ol the

option of Lender, shall be imenediately duc and payuble.

7. Condemnation. The proceeds of any uward ot claitm for damages, direet or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for convoyanee in pluee of condemnation, aro hereby
assigned and shall be paid to Lender (o the extent of the full amouant of the indebtedness that remuins unpuid under the
Note and this Security Instrument. Lender shall upply such proceeds to the reduction of the indehtedness atider the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in purageaph 3, and then to
prepuyment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

@enin v Page 3ol 0 lmu.@




.UNOFFICIAL COPY

003452893
the monthly puyments, which are referred to in purugruph 2, or chunge the amount of such payments. «Any excess
proceeds over un amount required to pay all outstanding indebitedness under the Note and this Seeurity histrument shall
be paid to the entity Jegally entitled thereto, ) .

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Scerctary in the case of puyment
defaults, require immediate payment in full of all sums sccured by this Sceurity Instrument if:
(i) Borrower defuults by failing to pay in full any monthly payment required by this Security Instrument prior
to ot on the due date of the next monthly payment, or
(it) Borrower defoults by failing, for a period of thitty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale/vVithout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Sceretursy, tequire immediate payment in full of wll sums secured by this Securily Instrument if:
(i) All or par: of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
atherwise truwfarred (other than by devise or descent) by the Borrower, and
(i1) The Property i bot occupied by the purchaser or grantee as his or her principal residence. ¢ the purchaser
or grantee does so'oecipy the Property but his or her credit has not been approved in accordance with the
requirements of the Secrciary.

03053885

(c) No Waiver. If circumstaiices occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymeits, Lender does not waive its rights with respect to subsequent cvents,

(d) Regulations of HUD Secretary. I many circumstances regulations issued by the Secretary will timit
Lender's rights in the case of payment defealis to require immediate payment in full and foreclose if not paid,
This Sccurity Instrument does not authorize acecleration or foreclosure if not permitted by regulations of the
Sccrelary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby
not he eligible for insurance under the National Housing A« within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requirs immediate payment in full of all sums secured hy
this Security Instrument. A written statement of any authonz: < agent of the Secretary dated subsequent (o 60
days from the dute hereof, declining tc insure this Security Instrument and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the-for<going, this option may not be exereised
by Lender when the unavailubility of insurance is solely due to Lenaer's failure to remit a mortgage insurance
premiuin to the Secretary.

0L3885

-
-

o

10. Reinstatement. Borrower has a right (o be reinsiated if Lender has required imnediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituled. To reinstate the Security Instrument, Borrower shalldeider in a lump sum all
amounts required to hring Borrower's account current including, to the extent they are ohligations o Borrower under this
Security Instrument, forcclosute costs and reasonable and customary attomneys' fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the chligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
(0 permit reinstatement it (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two ycars immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different greunds in the fulure, ot (iii) reinstatement will adversely affect the priority of the lien
created hy this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment ot
modificution of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lendet shall not be required to commence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@-mnu 9212) Prge 4 of 8 inial
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12. Successors und Assigns Bound; Jolnt und Several Linbility; Co-Signers, The covenanls und agreements of
thig Sceurity tnstrument shall ind and henefit the successors and wsigny of Lender and Borrower, subject (o the
provisions of puragraph 9.h. Borrower's covenunts wnd ugrecments shill be jointand several, Any Borrower whoeo-igh
this Sceurity fnstrumment but does not exeente the Note: () is co-signing this Security Instrument unI{ lo mortguge, prant
and convey that Botrower's interest in the Property under the termy of this Seeurity Instrament; (h) is not personally
obligated (o pay the sums secured by this Security fnstrument; aned {¢) ugrees that Lender and any other Barrower may
agree to extend, modify, furhear or make uny uccammiedations with regard to the terms of this Sceurity Instrument or the
Note without that Borrower's consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given hy delivering it or ry
mailing it by first class mail untess applicable law requires use of another methid. The notice shall be direeted to.lhe
Property Address aruny other sddress Borrower designates by notice to Letder. Any notice to Lender stioll be givcu?vy
Girst cluss muil to Lender's address stated herein or any sddress Lender desighates by notice to Borrower. Any nogtiey
provided for in this Security Instrument shull be deemed (o have been given to Borrower or Lender when givep

- b’

provided in this parsgraph. s

14 Governing Law; Severnhility, This Sccurity Instrument shult be govemed by federl faw wnd the law of u.J
juriscliction in which Uic Property is locuted. In the event that any provision or clause of this Securily Instniment oy me
Note conflicts with uppiiuble law, such conflict shall not affect other provisions of this Seeurity Instrument or the Nute
which can he given elfeet witiout the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Bonower shall be given one conformed copy of this Security Instrument.
p given

16. Assignment of Rents. Borrowed unesnditionully ussigns wnd transfes (o Lender all the remts atd revenucs of the
Property. Borrower wuthorizes Lender or Lender's agents ta collect the rents und rovennes und herehy direels ouch tenunt
of the Property to pay the rents 10 Lender o Dender's agents. However, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreemeni 14 the, Secunty Instrument, Borrower shall colleet ud receive all rents
and revenues of the Property as trustee for the hencti®of Lender and Borrower. This assignment of rents constitutes ah
shsolute assigninent and not an nssignment for additional security only.

It Lender gives notice of brench to Borrower: () ull "ents reccived by Borrower shall be held by Borrower u trustee
for henefit of Lender only, to be applied to the sums seeured by the Sceurity Instrument; (h) Lender shall be entitled to
collect und receive all of the rents of the Property; und (¢) cucti et of the Property shatl pay all rents due and unpuid to
Lender or Lender’s agent on Lender's written demand to the tetarit

Borrower has not exeeuted any priot ussigament of the rents e fus nol and will nat perorm any et tht would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, tuke control of or maintaird the Property hefore or sfter giving notice of
hreach to Borrower. However, Lender or a judicially appointed receiver mey <o so al uny time there is u breach. Any
application of rents shall not cure or waive any defuult o invalidate any other rigntor remedy of Lender. This ussignment
of rents of the Property shalt terminate when the dobt seeured by the Security Instrizaet is paidin full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree us follows:

17. Foreclosure Procedure. If Lender requires immediute payment {n full under peirgraph 9, Lender may
foreclose this Security Instrument by judicial praceeding. Lender shall he entitled to collcet adl expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not imited to, reascranle attorneys’ fees

and costs of title evidence.

18, Relense. Uron payment of ull sums secured by this Seeurity Istnument, Londer shall rolease this Security

Instrument without charge to Borrower, Borrawer shall puy any tecordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead excruption in the Property.

m-dﬂuu 19212 Pege B ot 8
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20, Riders to this Secursty Instrument. If onc or more riders are executed by Borrower and recorded together with
this Seeurity Instrument, the coverants of each such rider shall be incorporated into and shall amend and supplement the
covenants and ugreements of this Security Instrument as if the ridet(s) were a part of this Secutity Instrament. [Check
applicable box(es)]

Condominium Rider ) Gradusted Payment Rider (] Other [Specify]
Planned Unit Development Rider | Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 ihe terms contained in this Sceurity Instrument and in any
rider(s) exceuted by Borrower and recorded withiit.

Witnesses: N\
S M B I (Seal
4w, CROSS, II -Borrower
(\’\

W L (Scal)
L D. BROLAW -Borrower
(Scal) e (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, M County ss:
1 , a Notary Public in and for said county and state do herehy

certify that IM M. CROSS, 1II AND LYNN D. BROKAW

, personally known to me to be the same person(s) whose
nume(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

The ¥ signed and delivered the said instrumentas  THEIR free and volugtary act, for the uses and purposes
therein set forth.
Givenunder my handand official scal, this /& dayaf ¢ /973

My Commission Expircs:

CCCEOLCCRCCLCCLLLLEC SLELKLLLLLXCLLL I EECC K
1 +

This Instrument wus prepured by:  CINDY KRUTH OFFICIAL SEAL
-4R(IL) (92121 Prged ot 6 Jean Dcpkon i .
Notary Public, State of il /&
My Commission Bxpires 3/13/93

IHIIIITNHAN SN IANAIN NN
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CONDOMINIUM RIDER 003452893

THIS CONDOMINIUM RIDER is mude this 16TH day of
DECEMBER v 1993 Landisincorporuted into snd shall be deemed to amend and
supplement the Mortgage, Deed of Trust of Sceurity Deed (* Seeurity Instrument”) of the same dute given
by the undersigned (**Borrower™) to secure Borrower's Note to
BANK NITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUE S, TEXAS 77027 °
(**Lender”™y o the sume date ad covering the Property described in the Security Instrument and focated at:
2150 BOUTZRSE STREET, PARK RIDGE, ILLINOIS 60068

(Property Address|
The Property Address includes w unit in, together with an undivided interest in the common clements of,
condominium project knowne=.  PARK RIDGE CONDOC,

ae
]

~
[

sy,

IName of Condominium Project)
(**Condominiut Project’’). It the ownels assoctation or other entity which uets for the Condominigm
Project (“'Owners Axsociation”’) holds titles to property [oe the benefit or use of il members (o
sharcholders, the Property also includes Bamowet's interest in the Owners Association and the useg, .
proceeds and benelits of Borrower's interest, '
CONDOMINIUM COVENANTS. In additlsi to the covenants and agreements made in the

Security Instrument, Borrower and Lender further euvenant and agree ns (ollows:

A.  Solong us the Owners Association muintuins, withn generally aceepted insuranee carrier, o
“master’” or “hlunket’ policy insuring all “eioperty subject to the condominium
documents, including all improvements now existing-or {ncrcuﬂcr erected on the Propetty,
und such policy is sutisfuctory to Lender and provides insutance coversge in the amounts,
for the periods, and against lfw huzards Lender requires ineiading fire and other huzards
included within the term **extended coverage,” and loss by Food, to the extent required hy
the Scerctuey, then: (1) Lender waives the provision in Faragraph 2 of this Sceurity
Instrument for the monthly payment (o Lender of one-twelltli o the yeurly premium
installments for hazard insurunce on the Praperty, and i) Borrowce's obligation ander
Parugruph 4 of this Security Instrument to maintain hazard insunmnee covernge on the
Property is deemed satistied to the extent that the required covernge i provided by the
Ownurs Associution policy. Borrower shall give Lender prompt notice of-asy lupse in
required hazard insurance coverage and of uny loss oceutring from a hazard, T e event of
1 dllslrihuliun of hazard insurunee proceeds inlien of restoration or repair followirg a loss o
the l'mpcn?'. whether tothe cum’mninium unit ur to the commoen elements, any proveeds
pauyuble to Borrower are fICfL‘h( wssigned and shall be puid to Lender for application to the
slums seeured by this Seeurity Instrument, with any excess puid to the entity legully entitled
thereto,

Borrower promises to puy Borrower's allocated share of the common expenses or
ussessments and churges imposed by the Owners Associntion, as provided in the
condominium dociments.

If Borrower does not puy condominimm dues and assessments when die, then Lemder may
piy them. Any amounts disbursed by Lender under this parugraph ¢ shall become

FHA Multistate Condominium Rider - 291

Pays 10l 2
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additional debt of Borrower secured by the Sccurity Instrument. Unless Botrower and
Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower aceepts and ugrees to the terms and provisions contained
Condominium Rider.

in this
(Scal) eIl (Seal)
-Borrower M M. CROSS ’ II -Borrower
-Borrower L D. BROKAW -Borrower

[Space Below This Line Reserved for Acknowledgment)

q.uao 9102)
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LEGAL DESCRIPTION:

Unit No,2130-106D in The Gallery of Park Ridge Condominium as
delineated on a survey of the following described real estata:

Lot 2 in oakton School Resubdivision, being a
resubdivision of various lots, parcels and vacated alleys
ir the West 1/2 of the Northeast 1/4 of Section 27,
“ovnship 41 North, Range 12, East of the Third Principal
Meiridian in Cook County, Illlnois

a survey uf «hich is attached as Exhibit "B" tc the Declaration of
Condominium recorded as Document 3282248 and amended as Uocument
Number 93552567 ‘ogether with its parcentage interest in the common
elements,

(Form 09-013.7)08- \5614,026\01
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