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HOME SAVINGS o3 AMERICA
LOAN SLAVICE CENTER

CG)K M‘, . P.O. BOX 80015
RECORDER '. 03053889 S CI(IYE:')F INDUSTRY, CALIFORNIA 91718-0018%

JESSE WHITE 030538BAT ™ L S M A

Mortgage and Assignment of Rents o . .
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 106462668 3

This Mortgags, made this Tth day o DECEMUESR, 1793 , batwanan

WILLIAM S. SHERIFF, A BACHELDR

2150 BOUTERSE AVENUE, €304C
(humber and street)

PARK RILGE [ 60048
{rity) (atuto) {zlp code)

horoin callod BORRCWER, whoao addros In

And

and HOME SAVINGS 1r AMEFRICA RS o corporation horon callnd LENDER, whose addross in 4900 Rivergrade Road, frwindale,
California 917086

WITNESSETH: Borrower hareby grants Jlonveys mortgages and warrants to Lender the real property leqQally described as
follows:

UNIT 2150-304C IN THE GALLEKRY O7-OARK RIDGE CONDOMINIUM BEING A CONULOMINIUM LOCATED ON
THE FOLLOUMWIANG DESCRIBED PARCEL: 10T 2 IN UAFTON SCHOOL RESUBDIVISZION BEING A
RESUBDIVISION OF VARIUUS LOTS, FAKCKLS AND VACATED ALLEYS IN THE WEST HALF OF THE
NOR I HEAST QUARTER OF SECTIUON 27, TUMRSHIP 41 NURTH, RAMHGE 12, EAST OF THE THIRD
PRINCIFPAL MEKIDIAN IN COOK COUNTY, U iINOIS A SURVEY OF WHICH IS ATTACHED AS EXHIBIT
»Be TG THE DECLARATION OUF CONDOMINIUNM RECORDED AS DOCUMENT 3282248 AND AMENDED AS
DOCUMENT NUMBER 93585.560 TOBETHER WITH 1735 PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

#3233 46/F

COMMUNLY KNOWN AS Z150 BOUTERSE AVENUE, #304C, PARK RIDGE, Il.. 60048

PTN: 09-27-200-053-105&

12/20/93 0017 MCH 16342
CORDIN % 27.00
MAILINGS ¥ 0.50
03053689 M
12/20/93 0017 MCH 16342

Propuiss st

Together with altinterast which Borrowsr now has or may herealtsr acquire in or to said propearty, and inandt~z (i sll ensements and rights
of way uppurtenant thareto; and (b) ali buildings, structures, Improvements, fixtures and appurtenances now. ur F.sraaftar piaced thereson,
including, but not limited 0, all apparatua and equipment, whother or not physically atfixad to the lund or any Lul’d!ng, used to provide or
supply air-cooling, alr-conditioning, heat. gas, water, light, power, ralrigaration, ventilntion, lauundry, drying, dishwasning, garbege disposal
or other aervices; and all waste vant systems, antennas, pool sau:pment. window covearings, drapes and drapory rade-carpsting and Hoor
covering, awninys, ranyes, ovens, waler heaters and attached caibinwis, it boing intendeod and agraed that such ilena be conclusively
deemed to be affixed {0 and to Le part of the real proparty that is canvayod hereby: and(c) all water and water rignta (whathar or not
appurtenant). Borrowar agrees to axecute and dalivar, trom time to time, such further instrumants as may be requasted by Londer to contirm
the lien of this Mnsigage on any such properties. The progeartios convayed to Lendor horoundsr are heorginatfter rotorred to as
“such pronarty.”

Tho Borrower absolutely and irrevocably grants, tranafors and nssigns to Lendar tha rents, income, issuus, and prolits of all property
covered by this Mortgage.

FOR THE PURPOSE OF SECURING-

(1) Paymentofthesumol$ 108,900.00 with intaras! thereon, according 1o the terms ol a aromasory

note ot even Jdate herawith and having a tinal matur ty date of 207 made by Borrowaer,
) DEC MQEF!% 18 023

payable to Landar or order, and all moditicahions, oxtensicns or renawala thoroof. (..) uymor\l of such sums as may bo incurrod, pald out, or

advanced by Lender, or may otherwiso be due to Lender, under any provision of this Moitgage and alt moditications, extensions or
renewals thereo! (3) Perforrnance of oach agreement of Borrower cantained herein or incorporated hurein by referencs or contained in
any papers exscuted by Borrower ralating to the loan securadhareby. {4) Parformance, # tho loan secured hereby or any part thoraeof is for
: the purpose of constructing improvements on such proparty, ol each provision or agroemont of Borrower contalnad in any building loan
' agreement or other agroement botween Borrowar and Lender ralating to such proparty. (6} The performance und koeping by Borrower ot
ench of the covenants and agreements required 10 be kept and perfarmeod by Barrowar pursuant to the terms of uny lease and any and all
) other instrumeonts creating Borrowers interest in or defining Borrowaor s rightin rospact to such property. (8) Complance by Borrower, with
‘ each and evory monotary provision to bo performed by Borrower under any declaration of covenants, conditions and reatrictions portaining
} to such proparty or any daclaration of condonunium owneorehip and upon written roquest of Lunder, the enlorcamant by Borrowor of sny
covanantto pay mantanance or othoer charges, if the same hive not beon paid ar valid lugal atops tauken to enforce such payimont within 90
uays after such written request 1a made. (7) At Lendar's option. payment, with intorest tharoon, of any othor prosant or tuture indebtednass
ar obligation of Boirower (or of any surcossor in intarast of Borrower te such property) duo to Londer, whethor crortoad directly or acquired
by absolute or contingent assignmnant, whethar due or not, whather otherwise secured or nol, or whether oxisting at the thme of the vxecir-
tion of this Martgage or ansing therealter, the exercisa ot such option to e evidenced by a notico in writing te Borrower or any successor in
Interast oi Borrawer. (8) Performance ol all agreoments of Borrower to pay fees and chargus to the Lendar whather or not horein sat torth
(8) Payment ol charges, aa allowed by law when guch charges are made, for any statement regarding the obiligation socured

hereby.
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(11) Prepayment Charge. Should any note or obligation secured hereby require Borrower to pay a fee in connection with the prepayment of any
of the indebledness sacured hereby, to pay such fee to the extent permitied by applicable (aw, notwithstanding the fac’ that Borrower shall have
detaulted in any obligation secured hersby and Lender, by reason thereof, shall have declared all sums secured hereby imnadiately due ard pavable.

(12) Faliure of Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or fail tc do any act required in this
Mortgage, ot fail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrowaer shall be in detauit
under this Moitgsge. Lender, bui without obligation 8o to do and without notice to or demand upon Borrowser and without releacsing
Borrower from any obiigation hareof, and without contesting tha validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary o protect tha security hereot, Lender being authorized to enter upon such property for such
purposes; (b) pay, purchase, contast or compromisa any encurmbrance, charge or lien, which in its judgment is or appears to be prior or
superior hereto; and (c) in axercising any such power pay necessary expensea. Bairower agrees to repay any amount so expanded on
demand of Lender.

{(13) Sums Advanced to Bear interest and To Bo Added to indebtedness. To pay immadiately upon demand any sums advanced ot
paid by Lender or Borrower under any clauae or proviaion of thia Mortgags. Any auch sum, untll so repaid, shali be secured herein and bear
interast from the date it was advanced or paid at the sama interest rate, as may be adjusted frcm time to time, as such indebtedness, and
shall such sum and interest thereon be securad by this Macrtgage.

(14) Application ot Funds. L.ender shall have the right at its sole discretion to direct the mannei in which payments or proceeds shall
be applisd upon or allocatad among the various items constituting Boriower's indebtedness or obligations secured haeraby.

{15) Obligation of Borrower Joint and Several. If more than one parson is named as Borrower, each obligation of Borrower shall be
the joint ana sevaral obligation of each auch parson.

{18) Accelaration Clause: Right of Lender to Declare All Sums Due on sny Transfer, Etc. Lender shall have the nght, at its option,
todeclare any indebtedness and obligations secured hereby, lrrespective of the maturity date specified in any note or agreament evidenc-
ing the same due and payable within 30 days alter such declaration il. (a) Borrower of any successor in interest to Borrower of such
property selir, anters into a contract ol sale, convays or alienates such property or any part thereof, or sutters his titie or any interest tharein
to be divested, whethe wvoluntarily or involuntarily or lenses such property or any part tharaof for a term of more than 3 years, or changes o
permita to be changs t th» charactar or use of such groperty, or drills ar axtracta orentersinto a lease for the drilling tor or extracting oil, gas
orother hydiocarbon suonrtance or any mineral of any kind or character on such property, or (b) Borrower is a partnershipand the interest of
a genaral puriner is assigned or transferred. or (c) Borrower is a corporation and more than 25% of the corporate stock thereot ie sold,
transterred ot assigned dr.ring a 12 month penod; or (d) Borrower is a trust and the:e is a change of benaticial interest with respact to more
than 26% of such property;.~¢ /2 Borrower has made any material misrepresentation of failed to disclose any maternial tact in those certain
tinancial and other written roprosentations and disclosures made by Borrower in order to induce L.endes to enter into the t:ansaction
evidenced by the promisacry n.te or notas or agreemeants which this Mortgage secures.

(17) No Walvers by Lender. NC vaaiver by Lender of any right under this Mortgage shali be effective unless in writing. Waiver by Lender
of any right granted to l.ender undar t:is Mortgage or ot any provision of th:s Mortgage aa o any transaction or occutrence shal! not be
deemed a waiver as to any future trancac’ lon or occurrence. By accepting payment of any aum sacured hareby aftarits due date or by making
any payment or performing any act on bi.aif of Borrower that Borrower was obligated hereunder, but fafled. to maka or perform, of by adding
any payment 8o made by Lenderto the indeb’adness secured hereby, L.ander does not walve its right to require prompt payment when due
of al! otner sums so secured or to require (irornp’.performance of all othar acts required heieunder, or to declara a default tor tarlure 8o
to pay such othar aumsa or to perform auct.ott.er acts.

(18) Modification in Writing. This Mortgage c~nnot be changed or modified except as otherwise provided in thia Mortgage or by
agresment in writing signed by Borrower, or any sucueasor in intarest 10 Borrower, and Lender.

(12) Rightto Coltect and Receive Rents and Profits. Notwithstanding any other provisions hereol, Lender hereby grants permission
to Borrower to coliect and retain the rents, incnme, Isau 43 ond profits ot such property as they become due and payabla, but l.enderreserves
the right to ravoke such parmission al any time with ol w'.baut cause by notice in writing to Borrower, maited to Borrower at his last known
address. In any event, such permission to Borrower autom stic ik shall be revoked upon defaull by Borrower in payment of any indebtedness
secured hereby or In the performance of any agreement hioreunder. On any such default, Lender may at any time without notice, either in
person, by agant, or by recaiver to be appointed by the cour, and without regard to the adequacy of any security for the indebtedness
heraby secured, enter upon and taks possession of such property,orany part thereof; make, cancel, enforce or modily leases, ohtiun and
ejact tenants, set or madify rents; in its own name sue for or other vise -ollect the rents, income, issues and profits thereof, including those
past due and unpald; and apply the same, less costs and expenses ~fonaretion and collection, upon any indehbtedness secured hereby and
in such order as Lender may determine; and except for such applicat on Lender shall not be liable to any person for the collection or non-
collection of any rents, income, issues or profits, nor the failure to asseriorentorce any of the foragoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, issLar or profits, the doing of other acts herain authonzad, and the
apoplication thereof as atoresaid, shall not cure or waive any default or notize c! default heraunder or invalidate any act done pursuant to
such notice.

(20) Remedias. Mo remedy herein provided shall be exclusive of any other're/nredy herein or now or hereafter existing by law, but shadl
be cumulative. Every nower or ramedy heraby given to Borrower or to Lender ar/s'which either ot tham may be otherwise entitied. may be
exarcised from time 10 time and as often as may be deemad expedient by them, and ~ithzr of them may pursue inconsistent remadias. It
Lender holds any additional security for any obligation secured hereby, it may enfo ce tlie 5ale thereof at its option, either before, con-
temporaneously with, or atter any Morigagee's sale is made hereunder, and on any ox’avst ct Borrower, Lencer may. at its option, offset
against any indebtedness owing by it to Borrowsr, the whole or any part of the indet(ensss secured heraby. The Lender 1s hareby
authotized and empowered at its option, without any obligation 80 to do, and without atfecting ‘he ot:igations hereo!, to apply toward the
payment of any indebtedness sccured hereby, any and all sums or money, or credits of or belorigiryg to Borrower and which the Lender may
have in I8 possession or under ita control, including, among other things, any impounds he’a vy _ender undar paragraph (6) hereol.

In order to assure the definitaness and certainty of the rightas and obligations herein providad, Parrower waivas any and all rights of
oftset which Borrower rnow or hereafter may have against Lender, of claims and no offset made by Liencer shallrelieve Borrower trom pay-
Ing instaliments on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indet:tedness hereby secured shall bacome due whether oy acceleration of oiherwise, the
Lender shall have the right to foreciose the lien hareof. In any suit to forecliosa the lien hereof, there chal' hn.ailowed ard included as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incurred Yy .«<»on behall of Lender 1o1
attorreys’ fees, appraisers’ fees, outiays for documentary and expert evidences, stenographers charges, pullication cost and costs of
procuring all abstracis ot litle or commitments tor title insurance. Such fees, chaiges and costs may be estimated is citems to be expanded
atter entry of the cecree as L.ender may deem reasonably necessary aithar to prosecute such suit or to eviden e o bidders at any sale
which may be had pursuant to such decrese the true condttion of the title to or the vaiue of the Property. All expenaitures and expenses of
the nature of this paragraph mantioned shall become s0 much additional indebtedness secured hereby and shall be:mmedintely due and
payable with interest thareon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in
connection with {a) any proceeding to which Lander shall be a parly, either as plaintitt, claimant or sefendant, by reason ot this Mortgage or
any indebtedness heroby secured, (b) preparation for the ccmmencement of any suit for forecicsure hereof after accrual of such right to
toraclose whather or not actuaily commanced; (c) preparationa for the defense of any threatened suit or proceeding which might atfect the
Property or the security hereo!, whather or nct actually commenced; (d) any efforts lor collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and apglied in the following order of prictity” tist, on
account of ail costs and expenses incident to the foreciosure proceedings, including all such items as are mentioned in this paragraph
hereot; sacond, all other items which under the terms hereof constitute indebtedness secured by this Mortgage: third, any surplus to
Borrower, his legal represaentatives or assigna, as their rights may appear.

(22) Appointment of Receiver. Upon or at any time after the tiling of a complaint to toreciose this Mortgage the court in which cuch
camplainttiled may appoint a recelvar of tha property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either before or after 3atae, without notice, without regard to the solvency or insoivency at the time ot application for such tecewer, of the
person or persons, if any, liable for the payment of the indebtedness secured hereby and without regard to the then value of the proparty
whaether the same shall be then occupled as a homestead or not. Such receiver or Mortgagoe in possession shall have powertocollect the
rants, issues and profits of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrowaer,
his successors or assigns, except for the intarvention ui such raceiver, would be entitled to coliect such rents, issues and profits. arnd all
other powers which may be necassary or are usuatl in such cases for the protection, possession, comrol, management and operatio’: of the
property during tha wholae said period. The court from time to time may authorize the receiver or Mortgagee in possession to apply the net
income held by either of them in payment in whole or in part of the indebtednass and other sums secured hereby. or ir payment of any tax,
special assessment or othar lien which may be or become superior to the lien hereot or superior to a decree foreclosing this Mottgage,
provided such application is made prior to toreciosure sale Incase of a judicial salo, the property, or so much thereot as may then be atfected
by this Mortgage, may be sold in ona parcet

(23) Welver of Statute of Limitations. Time is of the essence asto all ot Borrower's oohgations hereunder, andtothe extent permited
by law, Borrower waivas all present or future statutes of limitation with respect to any debt, demand or obligatior secured hereby in any
action or proceeding for the purpose of entorcing this Mortgage or any rights or remadies hereunder.




