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LOAN # 659378

N MORTGAGE

: THIS MORTQA”Z € | "Security Instrument”) is given on DECEMBER 20 s
N
N

19 93 . Themongsgoris LAVINIA E. NICHOLS, A SINGLE WOMAN NEVER MARRIED

{("Borrowar”™}. Thie Security nr.mument is giventc WM. BLOCK & CO., INC.

IT8 BUCCESBSORS Olt ASBIGNSB .
which is organized and existing unzer ‘helaweof STATE OF ILLINOIS . snd whose sddress is

™N 254 MARKET SQUARE
LAKE FOREST, IL 600%5 ("Lander).

Bosrower owes Lender the principal sum of N IVETY-8XX THOUSAND AND 00[100

\'"’ Dotlars (L S. ¢ 96,000.00 ). This debt is evidenced by Borrower’s note dated

T~ same date es this Security instrument {"Note”}, wiriol provides for monthly payments, with ths full debt, if not paid estlier, due snd pay-

’L/! ableon JANUARY 1, XEEP 1999 . This Security Instrument secures to Lender:
-~ {(a} the repsyment of the debt evidenced by the Note, with )t reet, and sl renawals, extensions snd modifications of the Note; (b} the pay-
('Q ment of all other sums, with interest, advanced under parag.an 7 to protect the seourity of this Seourity Instrument; snd (o) the perform-
5T ence of Borrower’s covenanta and agreements under this Security (rutrumont and the Note. For this purpose, Borrower does hersby mort-
Q gage, grant, and convey to Lender the following desoribed propesty lousted in COOX . County, HMinole:

\Q\A SEE ATTACHED LEGAL DESCRIPTION

s o

PIN# 317-10-211-012~016/17-10-211~012 Kj L
which has the address of 540 N. LAKE SHORE DR. # 315 . CHICAGO % T at
{Steet) iCiy} Nowe ol

Winois 60611 ("Property Addroes”); ’(:"‘ s ‘,:T
{Zip Codel o o

R T

TOGETHER WITH ali the improvements now or hersafter srscted on the property, and all sasemaents, appurtenences, end fixtures ndyr . .~ ..
or heresfter & part of the property. All replacoments and additions shail also be covered by this Seourity Instrument. All of the foregoing ¥ <2,
referrod to in this Security Instrument as the "Property.” *", ’

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and has the right to mortgsge, grant snd oon-
vey the Property and that the Property is unsnoumbered, except for encumbrances of record. Borrower warrents end will defend generally

the title to the Property against all claims end domends, subject to any enoumbrances of record.

THI8 SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covenants with limited veariations by jur-
isdiction to constitute s uniform security instrument cavering rea! property.
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UKIFORM COVENANTS. 8orrower and Lender covenant and agree as follows:
. 1. Payment of Principal and interest; Prepayment snd Late Charges. Borrower shall promptly psy when due the principel
of and interost on the debt evidenced by the Note and sny prepaymaent snd iate charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to @ written walver by Lender, Borrower shall pay to Lender
on the day monthly payments sre dus under the Note, until the Note is paid in full, @ sum (*Funde®) for: (a) yoerly taxes and asscee-
ments which mey attain priority over this Seourity Instrument; as 8 Ken on the Property; (b) yearly lassshold payments or ground
rentes on the Property, if any; (c) yearly hazerd or property insurance premiume; {d) yeerly tiood insurance premiume, if eny; yeerly
mortgage insurance premiums, if any: snd (f) sny sums paysbis by Borrower to Lander, in sccordence with the provisions of pare-
graph 8, in lisu of the payment of mortgage insurance premiums. Theee items are called "Escrow items.” Lender may, et eny time,
ooilect and hoid Funds in an emount not to exosed the maximum smount a lender for a federally related mertgage losn may requive
for Borrower’s esorow ant under federel Roal Estate Settlement Prooedures Aot of 1874 as amended from time to time, 12
U.S. C. 2601 et seq. {"RESPA"), uniess another law that applivs to the Funds sate 8 lesser amount. if so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the losser samount. Lender may estimste the amount of Funds due on the besis of
ocurrent data end ressonable estimates of axpenditures of future Escrow items or otherwise in sccordance with spplicable law.

The Funds shall be held in en institution whose deposits are insured by a federal sgency, instrumentality, or entity {including
Lender, if Lender is such an institution } or in eny Federsl Home Loan Bank. Lender ashall apply the Funds to pey the Escrow items.
Lender may not charge for hoiding snd applying the Funds, annually analyzing the ssocrow sccount, or verifying the Escrow items,
unless Lender pays Barrower interest on the Funds and applicable law permits Lender to make such & charge. However, Lender may
require Borrower to pay s one-time cherge for en independent real estate tax reporting service used by Lender in connection with
this loen, uniees npplicable law provides otherwise. Unless an agresment is made or an applicable law requires interest to be paid,
Lender shall no’ be required to pay Borrower sny interest or eamings on the Funds. Borrower and Lender may agree in writing, how-
ever, that interest shall be paid on the Funds. Londer shall give to Borrower, without charge, an annuasl! scoounting of the Funde,
showing credits o7.d d=bits to the Funds and the purpose for which sach debit te the Funds wes made. The Funds are pledged es
additionsl security f(r # | sums secured by this Seourity instrument.

if the Funds hel. b7 Lender exceed the smounts permitted to be heid by spplicable law, Lender shall acoount to Borrower for
the exoses Funds in 8500 d e with the requirements of applicable law. If the amount of Funds held by Lender at any time is not
sufficient to pay the Escro v i.ens when due, Lender may 90 notify Borrower in writing, and, in such case Borrower shell pay to
Lender the amount necessary <o 7 .ske up the deficiency. Borrower shali make up the deficlency in no more than tweive monthly pay-
ments, at Lender’s sole discreti(n.

Upon payment in full of =.. sums secured by this Seourity instrument, Lender shall promptly refund to Batrower any Funde
heid by Lender. if, under paragraph 27, Lander shall soquire or sell the Property, Lender, prior to the acquisition or sale of the Prop-
erty, shall apply sny Funds held by LenZar. s the time of aoquisition or sale as a credit sgeinst the sums secured by this Security

Instrument.
3. Application of Payments. Unless applcable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymunt serges due under the Note; second, to amounts paysbie under peragraph 2; third,

to interest due; fourth, to principsl due; end last, to o v Iste charges due under the Note.

4. Charges; Liens. Borrower shall pay all (axr s, 4ssessments, charges, fines end impositions sttributable to the Property
which may attain priority over this Seourity Instrument. -~ leesshold payments or ground rents, if any. Borrower shall pay thesse
obiigstions in the manner provided in paragraph 2, or if r ot psi4 in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to | ande all notices of amounts to be paid under this paragraph. if Bor-
rower makes these psyments directly, Borrower shall prompt) fu—ish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whioh has pr ori’y over this Security Instrument uniess Borrowor: (a) agrees in
writing to the payment of the cbligation secured by the lien in &8 ms me~ acosptable to Lender; (b) contests in good faith the lien by
or defends against enforoement of the lien in, legal proocesedings whi'. . the Lender’s opinion operate to prevent the enforoement
of the lien; or (o) secures from the hoider of the lion sn agreement satisis.tc 'y to Lender subordinating the lien to thie Security in-
strument. If Lender determines that any part of the Property is subject to a I'an which may attain priority over this Seourity Instru-
ment, Lender may give Borrower a notioe identifying the lion. Borrower shs'’ gatisfy the lien or take one or more of the sctions set
forth above within 10 day's of the giving of notioce.

8. Hazard or Property Insurence. Bcrrowor shall keep the improvemen 'e nov existing or heresfter erected on the Proper-
ty insured against loss by fire, hazerds inciuded within the term “extended coverage”™ o+ sny other hazards, including floods or
fiooding, for which Lender requires insurasnce. This insurance shall be maintained in tiie *mounts and for the periods that Lender
requites. The insurance osrrier providing the insuranoe shall be chosen by Borrower subjat *u Lander’s approval which shall not
be unressonably withheld. If Borrower feils to maintsin coverage described above, Lender.n sy, ot Lander’s option, obtsin cover-
age to protect Lender’s rights in the Property in acoordence with paragraph 7.

All insurance policies and renswalis shall be scceptable to Lender and shall include a stan¢ ard mortgage clsuse. Lender
shail have the right to hold the policies and renewals. if Lender requires, Borrower shail promptly gk e tu Lender ait receipts of
paid premiums end renewal notices. In the event of loss, Borrower shall give prompt notice to the Lysur nrs carrier and Lender.
Lender mey make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be spplied to ree.or tion or repair of the
Property damaged, {f the restoration or repasir is economically feasible and Lender’s security is not lescaned. ‘¢ t)e restorstion or
repsir is not sconomicsily feasible or Lendes’s seourity wouild be lessened, the insurance proceeds shall be spy5r « 1o the sums
ssoured by this Security Instrument, whether or not then due, with any excess psid to Borrower. If Borrower ahadone the Prop-
orty, or does not answer within 30 days @ notice from Lender that the insuranoce carrier has offered to eettle @ cisim, then Lender
may oollect the insurance proceods. Lender may use the prooeeds to repair or resiore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notios is givan.

Uniess Lender and Borrower otherwise agree in writing, any application of prooseds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paregraphs 1 send 2 or change the amount of the payments. If under
paregraph 19 the Property is aoquired by Lender, Borrower’s right to any insurence policies and pr ds resuiting from damage
to the Propercty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Seourity Instrument imme-
diately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Propetty: Borrower’s Losn Application; Leassholds.

Borrower shall cocupy, establish, and use the Property as Borrower’s principal residenioe within sixty days after the exeou-
tion of this Seourity instrument and shaill oontinue to cooupy the Property ss Borrower’s prinoipal residence for at least one yser
after the date of occupanct, uniess Lender otherwise agrees in writing, which consent shail not be unreseonably withheld, or uniess &3 '
extenuating ciroumstances exist which sre beyond Barrower’s oontrol. Borrower shall not destroy, damege or impalr the Property, °
allow the Property to deteriorate, or commit waste on the Property. Borrower shell be in default if eny forfeiture action or prooeed-
ing, whether civil or oriminal, is begun thet in Lender’s good faith judgement ocould result in forfeiture of the Property or otherwise
masterially impair the lien oreated by this Security Instrument or Lender’s seourity intereet. Borrower may oure such a defeult end
reinstate, as provided in paragraph 18, by causing the action or prooseding to be dismissed with a ruling that, in Lender’s good feith
determination, preciudes farfeiture of the Borrower’s interest in the Property or other materisl impairment of the len orested by this
Security Instrument or Lender’s seourity intarast. Borrower shall slso be in default f Borrower, during the losn spplicstion process,
gave materiaily false or inscourate information or statements to Lender (or failed to provide Lender with any materisl information) in
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oconnection with the losn evidenced by the Note, including, but not limited to, representations oonoomhb Bonbwov‘l ocoocupanoy of the
Property as a principal residenca. If this Seourity Instrumnet is on a lsasshold, Borrowasr shall comply with ail the provisions of the
lease. if Borrower aaquires foe title to tho Property, the lessshcid and the title fee shall not merge unisss Lender agrees to the merger

in writing.
7. Protection of Lender’s Rights in the Property; Mortgege Insurance. If Borrower faille to parform the covenants and agree-
ments oontained in this Security Instrument, or there is a logal procseding thet may significantly effect Lender’s rights in the Proper-

ty {such as a prooseding in bankruptoy, probate, for condemnation or to enforoe lewe or reguistions), then Lender may do and pay

for whatever is necessary to protect the vakia of the Property and Londer’s rights in the Property. Lender’s sctions may inciude pay-
ing sny sums seoursd by s lien whioch has priority over thie Seourity instrument, eppearing in ocourt, peying v sbie attomeys’fees
and entering on the Property to make repairs. Although Lender may tske sction under this paregreph 7, Lender does not have to de so.

Any smounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this Seourity
Instrument. Unless Borrower and Londer agree to other terms of pasyment, these amounts shall besr interest from the date of disburse-
ment st the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

8. MORTGAGE INSURANCE. if Lender required mortgage insuranos as s condition of making the loan secured by this Seour-
ity Instrument, Borrower shell pay the premiums required to maintain the mortgage insuranos in effect. If, for any resson, the mortgege
insurance coverags required by Lender lapses or ceeses to be in effect, Borrower shall pay the premiumna required to obtsin coverege sub-
stentially equivalent to the mortgage insurance previously in effect, at a cost substantisily equiveiont to the cost the Borrower of the
mortgage insurence previously in effect, from an alftemste mortgags insurer spproved by Lender. !f substantially equivalent mortgage in-
surance coverage is not available, Borrower shell pay to Lender sach month s sum egual to one-twelfth of the yeerly mortgege insurence
premium being peid by Borrower whon the insurance coversge lapsed or ceased 1o be in effect. Lender will sonept, use and retsin these
payments ss a } .98 recerve in lieu of martgage insurance. Loss reserve payments may no longor be requived, st the option of Lender, if
mortgsge insurance Noverage (in the amount and for the period that Lender requires) provided by an ineurer agproved by Lender agsin be-
oomes avaiiable ard > abtained. Borrower shall pay the premiums required <0 maeintein mortgage insurance In effect, or tc provide a lcse
reserve, until the requirs ment for mortgage insurence ends in accordence with any written sgreement between Borrowser and Lender or

spplicable law.
9. Inspection. L& aur or its sgent mey make ressonable entries upon and inspections of the Property, Lendor shall give Bor-
rower notice st the time of ar piiar to an inspection specifying ressonsble cause fnr the inspection.
10. Condemnation. " he proceads of any award or claim for damages, direat or consequentisl, in connection with any condem-

nation or other taking of any pait .f *he Property, or for conveysnoce in lieu of condemnation, are hereby sesigned and shall be pald to

Lender.

in the event of & total taking ¢/ th o Property, the proceeds shall be applied to the sums ssoured by this Sscurity instrument,
whether or not then due, with any excess paid to Borrower, in the event of s partiel toking of the Property, uniess Borrower snd Lender
otherwise agree in writing, the sums secured ',y this Security instrument shall be reduced by the smount of the prooceeds mulitiplied by
tho following fraction: {a) the total amount oi the sums secured immaedistely before the taking, divided by (b} the fair market value of
the Property immediatety before tho taking. Any Lsiwnoe shall be paid to Borrower.

If the Property is sbandoned by Borrowes, <72, after notice by Lender to Borrower that the condemnor offers to meke an award
or settle a claim for damages, Borrower fails to respind t7/ Lender within 30 days after the date the notioce is given, Lender is suthorized
to oollect and spply the proceeds, at its option, sither 1. wstorstion or repair of the Property or to the sums seocured by this Seourity

Instrument, whether or not then due.

Uniless Lender end Borrower otherwise sgree in writi 1g, a 1y spplication of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs .. 2n~-2 or chango the amount of such peyments.

11. Borrower Not Released; Forbearance By Lender Not a Yiniver. Extension of the time for peyment or modifioation of amor-
tization of the sums securad by this Security instrurment granted by Ler.der to any sucocesscr in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower’s successors  miiweet. Lender shall not be required to commenoe proocsedings
against any sucoessor in interest or refuse to extend time for payment o7 o’..erwise modify amortization of the sums secured by this Se- |
ourity instrument by reason of any demand made by the ariginal Borrowa( o7 Bntrower’s sucoossors in interest. Any forbeerance by Len-
‘der in sxercieing any right ot remedy shall not be a waiver of or preciude t“. exercise of any right or remedy.

12. Successors and Aseigns Bound: Joint and Several Liability: Co-signr.s. The covenants and agreements of this Security In-
strumant shall bind end benefit the successors snd assigns of Lender and Sarron er, ot gject to the provisions of paregreph 17. Borrow-
or's covenants end agreements shali be joint and seversl. Any Borrower who oo-sig # e Seourity instrument but doee not exesoute the
Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey th st 4-rower’s interest in the Property under the
terms of this Security instrument; (b} is not personally abligated to pay the sums seoure. by this Sacurity Instrumaent; and (c) sgrees
that Lender and any other Borrower may agree to extend, modify, forbear or msako any eoco mmadstions with regerd to the terms of

this Security instrument or the Note without thet Borrower’s consent.
13. Loan Charges. Iif the ioan secured by thie Security Instrument is subj to @ lev: which sete maximum loan charges,
and that law is finslly interpreted so that the interest or other loan cherges ocollected or to be collect od in connection with the foan ex-

ooed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neosesary 9 r.d'.0e the charge to the pemit-
ted limit: end (b) any sums already collectod from Borrower which exoseded permitted limits will bo refv.id- 1 20 Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making & direct paymen. t~. Borrower. if a refund re-
duoee principal, the reduction will be treated as a partisl prepayment without any prepsyment cherge under .he Note.

14. Notiose. Any notice to Borrower provided for in this Seourity Instrument shall be given by delive \\¢ it or by mailing
it by first class mail uniees applicable law requiree use of another method. The notioe shall be directed to the Pioperty Address or any
other addrees Borrower designates by notioe to Lendor. Any notioe to Lender shall be given by first clses mesil to Lender’s addrees stated
herein or eny other address Lender designatee by notioe to Borrower. Any notioe provided for in this Security Instrument shell be deemed
to have been given to Borrower or Lender when given as provided in this psragreph.

16. Governing Law; Severabllity. This Security Instrument shall be govemned by federal law and the law of the jurisdiction in
which the Property is located. In the evont that sny provieion or clause of thia Seourity Instrument or the Note oonfliots with applicable
law, such contlict shall not affect other provisions of this Security Instrumant or the Note which can be given effect without the conflict-
ing provision. To this end the provisions of this Seourity instrument and the Note ere declsred to be severable. &>

168. Borrowaer’s Copy. Borrowar shall be given one conformed copy of the Note and of this Seourity instument. 8

G

[~

0_,
-

17. Transfer of the Property or a Bensficial interest in Borrower. If all or any part of the Property or any intersst in it is soid
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowar ls not & naturel person} without Lender’s prior
written consent, Lender may, at its option, require immediate peyment in full of el sumse secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise i prohibited by federal law se of the date of this Seourity instrument, &,
1f Lender exercises this option, Lender shall give S8orrower notice of scceleration. The notice shall provide s period of not lese
than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this Seourity Instru-
ment. {f Borrower fails to pay these sums prior to the sxpiration of this period, Lender mey invoke any remedies permitted by this

Security Instrument without further notice or demend on Borrower.

-
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10. Borrowsr’s Right to Reinstate. If Borrower meets certsin oonditione, Borrower shall have the right to have enforoement
of this Beourity instrument. disoontinued at eny time prior to the eerlier of: {s) 8 days (or such ather period as spplicable lew may speo-
Hy for reinstetement) before sale of the Property pursuant to any power of sale contained in this Seourity Instrument; of (b) entry of &
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) paye Lender ail sums which then wouki be due
under this Security Instrument end the Note es if no scceleration had oocourred; (b) cures sny dofauit of any other covenants or egree-
ments; (o} pays all expenses inourred in enforcing this Security (nstrument, inckiding, but not limited to, reasonable sttomeys’ foss;
and (d) takes such action ss Lender may reasonably require to assure thst the lien of this Seourity instrument, Lender’s rights in the
Property and Borrower’s obligation to psy the sums seoured by this Security instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security instrument and the obligations securad hereby shall remain fully effective se it no sccsleration had
ocourred. However, this right to reinstate shall not apply in the cseo of acoeleretion under paragreph 172.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a pertial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notica to Borrower. A sale may result in the entity (known se the *Loen
Bervicer”) that colleots monthly payments due under the Note and this Seourlty instrument. There aléc may be one or more changse
of tho Losn Servicer unrelated to a sale of the Note. If there la & chsnge of the Losn Service, Borrower will be given written notice
of the chenge in scoordance with paregraph 14 above end applicable law. The notice will state the neme and sddress of the new
Loan Servicer and the address to whioh payments should be made. The notice will slso contain any other information required by ap-
plicable law.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or psrmit the presencs, use, disposs), storage, or reiesss of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow snyone else to do, snything sffeating the Proparty that
is in violation of rny Environmental Law. The precesding two sentences shsll not epply to the presenons, use, ofr storage on the Prop-
erty of smali g enii'es of Hazardous Substances that are generally recognized to be appropiate to norme! residential uses snd to main-
tonance of the Propnrty.

Borrowar Lns*-aromptly give Lender written notice of eny investigation, claim, domaend, lawsuit or other action by any gov-
ernmenta) or regulatory anency or private party involving the Property and any Hazardous Bubstance or Environmentasl Law of which
Borrower has actusl kn .wiidge. lf Borrower leams, or is notifiad by sny governmentai or reguiatory authority, that any removal or
other remodiation of eny {1 <ardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary reme-
dial actions in accordence \vity “nvironmentel Law.

As used in thie paragiaph 20, "Hazardous Substnaces” are those definad as toxic or hazardous eubstanoes by Environmentsl
Law and the following substancss’ precline, kerosens, other flammable or toxio petroleum products, toxio pesticides end herbloides,
volatile aolvents, materisis contilung ssbestos or formakishyde, and radioactive materisis. As used in this psregraph 20, “Environ-
mental Law”® means federal laws snd liws of the jurisdiction whete the Property is located that relate to hesith, safety or environ-

mental protection.
NON-UNIFORM COVENANTS. Horro .<r and Lender further covenant end agres ae follows:

21. Acceleration; Remediss. Lender shall give notice ta Borrower prior to scoeleration following Borrower’s breach of any
covenant or agresment in this Security instrun:=n?-{hut not prior to soceleration under paragraph 17 uniese applicable law provides
otherwise). The notico shall spacify: (a) the defa.ilt: (h) the action required to cure the default; (o) a date, not lese then 30 days from
the date the notice is given to Borrower, by which tlie ¢ sf-ult must be cured; and (d) that fallure to oure the defsult on or bsfore the
date specified in the notice may reeult in acceleration of ‘“~ eums esoured dy this SBeourity lnatrument, foreclosure by judicial procesd-
ing and esle of the Property. The notice shall further infc rm Borrower of the right to reinetate after scceleration and the right to aseert
in the foreclosurs proceeding the non-sxistencs of » default (it an r other defense of Borrower to accelerstion and foreciosure. if the
default is not cured on or before the date specified in the noti~e, 1. ander at its option may require immediate paymaent in full of all sume
secured by this Security Instrument without further demand and mv y foreciose this Security instrument by judiclal procesding. Lender
shall be entitied to noflect all expenses incurred in pursuing the reme dler provided in this parsgraph 21, inoluding, but not limited to,

reasonable sttomeys’ fess and costs of titie evid
22. Relesse. Upon paymaent of el sums secured by this Security 0 trument, Lender shali release thie Seourity instrumaent

without charge to Borrower, Borrower shall pay sny recordation oosts.

23. Waiver of Homaestead. Borrower waives all right of homastead xemption in the Property.

24. Riders to this SBecurity Instrument. If one or more riders are sxecut .d b+ Borrower end recorded together with thie Se-
ourity Instrument, the covenants and agreements of sach such rider shall be inco ‘poratrd into end shali amend and supplement the

oovenants and agreements of this Security Instrument as if the rider(s) ware a part of t’s Seourity Instrument.
[Check applicable box(es))

[ Adjustable Rete Rider X condominium Rider {_J 1- 4 Family Rider
D Greduated Payment Rider D Planned Unit Development Rider r_] 8 weekly Psyment Rider

[E Balloon Rider E Rate Improvement Rider l:]"vm Home Rider

D Other(s) [spocify}

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 9/90 (pege 4 of 8 pages)
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BY SIGNING BELOW, Borrowar acoupts and agrees to the terms and covenants contained in this Security Instrument end

in any rider(s) executed by Borrower and recorded with it.

Witnesses: S
>\) $ '\\ "«
< CNa s L Sy N (Seel)
LAVINIA E. NICHOLS Rorrower
Soolal Secutity Number _326=72-0546
{Seal}
Borrower

Sooial Security Numbaer

[Space Below This Line For Acknowiedgment)

Qo

STATE OF ILLINOIS, County es:
1, - ; 2‘ Y /é__ (’K (,(, N (V‘J , 8 Notary Public in end for ssid county and state,
do hereby certify that [_7& (/ //L}/?{ &= , U/C Hd LS
, porsonally kic wn to me to be the same person(s} whose namel(s)
_S_: he

subscribed to tho foregoing instrument, appeared before me 'his day in person, and acknowledged that
A]-’/ frrs and voluntary act, for the uses and purposes theroin

signed and delivered the said instrument as
set forth. é
=,2@ dey of wz»é-./ e 43

Given under my hand and officisi sesl, this
My Commission expires: % '//
yd _:/ ‘(/é__-,
(7 L Notri ultic
- A
“OFTICIAL SEAL”

Joi= ‘iprigon
Notary Publi¢, 4inte
{ Tte of [f
My Commission E;'p" o7 My 19., ’1?337"’
-

-~

a
-
.

<
&
&
&
N

FORM 3014 9/90
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LOAN NO. 659379\ UN( ;FFIE EIHI i EE )PY .
.1993

THIS CONDOMINIUM RIDER is roade this 20TH  day of DBCEMBER
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same dato given by lae undersigned (the "Borrower”) 1o secure Borrower's Note to

WM. BPLOCK & CO., INC.,
IT8 BUCCESSORS8 OR ASSIGNS (the "Leader")
of the same dato and coveoring tho Property described in the Security Instrument and located at:

540 N. LAKE SHORE DR. # 315, CHICAGO, IL 60611
{Propetty Addrses]

The Property includes a unit in, togsther with an undivided interest in the common elements of, a condominium project known as:

540 N. LAKE SHORE DRIVE CONDOMINIUM

{Narmve of Condomiriom Project})

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreomonts made in the Security Instrument, Borrower
and Lender further covenant and agreo as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; £1i, code of regulations; and (iv) other equivalent documeats. Borrower shall promptly pay, when due, all dues
and assessments impose: nursuant to the Constituent Documents.

B. Hazard Insurarce.-So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master”
or “blanket” policy on ths “.ondominium Project which is satisfactory to Lender and which provides insurancoe coverage in the
amounts, for the periods, ar s ainst the hazards Lender requires, including fire and hazards included within the term “extended

coverage”, then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium installments

for hazard insurance on the Property, aud
(ii) Borrower's obligation un<or Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed

satisfied to the extent that the required coviraye is provided by the Owners Association policy.

Borrower shall give Lender prompt noiice of any lapse in required hazard insurance coverage.

In the event of a distribution of bazard insuran~s proceeds in lieu of restoration or repair following a loss to the Property, whether
to the unit or to common elements, any proceeds |ayatle o Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any ezcess paid to Borrower.

C. Public Liability Insurance. Borrower shall i«#5 such aclions as may be ressonable to insure that the Ownors Association
maintains a public liability insurance policy acceptable \»«rim, amounl, and extent of coverage to Lender.

D. Condemnation. The procseds of any award or claiin for damages, direct or consoquential, payable to Borrower in connection
with any condemnation or other taking of alf or any part of the I'ropyrty, whether of the unit or of the common elemeats, or for any
conveyance in lieu of condemnation, ars hereby assigned and sholl b~ paid to Lender. Such procoeds shall be applied by Lender to

the sums secured by the Security Instrument as provided ia Uniform /“ovenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice (o Lender and with Lender’s prior written consent, sither

partition or subdivide the Property or consent to:

(i) the abandonmeat or termination of the Condominium Project, excipt for abandonment or termination required by law in
the case of substantial Jdestruction by fire or other casualty or in the case of a ?king by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documeats it the ricvision is for the express benefit of Lender;

(iii) termination of professional management and sssumption of self-manag emeat of the Owners Associstion; or

(iv) any action which would have the effect of rendering the public liability ir.s:vance coverage maintained by the Owners
Association unacceptable to Lenier,

F. Remedies. 1f Bor~wer does not pay condominium dues and assessments when due, che: Londer may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secuced by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from tha date of disbursement at the Note
rato and shall be payable, with interest, upon notice from Lender (0 Borrower requesting paymeat.

BY @NING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Copuc:inium Rider.

Thac s BN N (Seal) e (Seal)
LAVINIA E. NICHOLS -Borrower -Borrower
(Seal) (Seal)

~Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mee/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
UFT #3140 8/91

Laser Forma Inc. (B00) 440-358%
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LOAN NO. 659379 .

THIS BALLOON RIDER is mady this 20TH day of DECENBER
19 93, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the "Security Instrument”) of the same date givea by the undemigned (the *Borrower®) {0 securs the Borrower's Nots to

WM. BLOCK & CO., INC.,
ITS8 BUCCESSORS OR ASSIGNS {the “Lender®)
of the same date and covering the property describod in the Security Instrumeat and located at:

540 M. LAXE BHORE DR. # 315, CEICAGO, IL 60611
{Property Address)
The intcrest rate stated on the Note is called the "Note Rate”. The date of the Note is called the "Note Dato". 1 understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled to reccive payments under the Note is called the "Note Holder".

ADDITIONAL COVENANTS. In addition to the covensnts and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despito aaything to the contrary contained in the Security Instrumeot or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity dato of the Note and Security Instrument (the "Note Maturity Date"), I will be able to obtain a new joan

("New Loan") vith 1 new Maturity Date of JANUARY 1 » 2024 ., (the "New Maturity
Date”) and with an iz.crost rate oqual to the “New Lo«a Rate” determined in acoordance with Section 3 below if all the conditions
provided in Sections 7. ard 5 below are met (the “Conditional Refinance Option”). If those conditions are not met, [ understand
that the Note Holder is uridvr no obligation to refinance the Note or to modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and tha: i~ !i-have to repay the Note from my own resources or find a lender willing to lend me the money to

repay the Note.

2. CONDITIONS TO OPTION
1f I want to exercise the Conditior=! Refinance Option, certain conditions must be met as of the Note Maturity Date. These

conditions are: (1) I must still be the owa-i and occupaat of the property subject to the Security Instrument (the "Property®);
(2) T must be current in my monthly payrsents and cannot have beea more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Matunty Date; (3) there are no lieas, defocts, or encumbrances against the Property,
or other adverse matters affecting title to the Drorcrty (except for taxes and special asscsaments not yet dus and payable) arising
after the Security Instrument was recorded; (4) tb. New Loan Rate cannot be more than S perceatage points above the Note
Rate; and (5) I must make a written request to the (No.e Holder as provided in Section 5 below.

3. CALCULATING THE LOAN NOTE RATE
‘The New Loan Rate will be a fixed rate of interest o(ual .o the Federal Home Loan Mortgage Corporation’s required net

yield for 30-year fixed rate mortgages subject to a 60-day macdricry delivery commitment, plus one-half of one petcent (0.5%),
rounded to the nearest one-cighth of one percent (0.125 %) (the "Near7 Loan Rate*). The required net yield shall be the spplicable
net yield in effect on the date and timo of day that the Note Holller ‘rceives notice of my electicn to exercise the Conditional
Refinance Option. If this required net yield is not available, the «ots Holder will determine the New Loan Rate by using
comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not grevter thin § percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Nots Hol’e will determine the amount of the monthly
payment that will bs sufficient to repay in full (a) the unpaid principal, plus (b) sccrasA but unpaid intorost, plus (c) all other
sums [ will owe under the Note and Security Instrument on the Note Matusity Date (asraming my moathly payments then are
current, as required under Section 2 above), over the term of the New Loan at the New |.oap Rate in equal monthly psyments.
The result of this calculation will be the new amount of my principal and interest payment ¢ ‘ery month until the New Loan is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Dat and advise me of the

principal, sccrued but unpaid interest, and sll other sums I am expected to owe on the Note Maturity ['ate. The Note Holder
also will advise me that I may exercise the Conditional Refinance Option if the conditions in Section Z (v9o'/e are met. The
Note Holder will provide my payment record information, together with the name, title and address of the person representing
the Note Holder that I must notify in order to sxercise the Conditional Refinance Option. If I meet the conditions of Section
2 sbovo, 1 may exercise the Conditional Refinance Option by notifying the Note Holder no eerlier than 60 calendar days and
no Iater than 45 caleadar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based
upon the Federal Home Loan Mortgage Corporation’s applicabie published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. 1 will thea have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Holder will advise me of the new interest rate (the Now Loan Rate), new moathly payment amouat and s date,
time and place at which I must appear (o sign any documents required to completo the required refinancing. I understand the
Note Holder will charge me & $250 processing foe and the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.

%‘1 SIGNING BELOW, BORROWER accepts and agroes to the torins and covenants contained in this Balloon Rider,

D T N (Seal) (Seal)
LAVINIA E. NICHOLS Berrower Benrewe
(Seal) (Seal)

~Borrowes ~Berrower

[Sign Original Only}

MULTISTATE BALLOON RIDER (REFINANCE} - Single Femily - Freddie Mae UNIFORM INSTRUMENT Form 3101 {10/80)
UPT 53191 401

Laser Forrme ine. (8001 445-3888

~80£90%0




UNOFFICIAL COPY




UNOFFICIAL COPY

LEGAL DESCRIPTION FOR 540 NORTH LAKE SHCRE DRIVE

unit 31% in S40 North Lake Shore Drive Condominium as delineated on
survey of J.cts 29 (except that portion taken for street purposes in
Case 82L13.63) and Lot 30 and the West 1/2 of Lot 43 in Circuit
Court Partition of the Ogden Estate Subdivision of parts of Blocks
20, 31 and 32 4ap‘Kinzie's Addition to Chicago in the North 1/2 of
Section 10, Towaship 33 North, Range 14 East of the Third Principal
Meridian in Coz< County, Illinois which survey is attached as
Exhibit "A" to Declaration of Condominium Ownership made by
American Natioconal s52ak and Trust Company o©of Chicago, as Trustee
under Trust Agreement uated February 11, 1980 and known as Trust
Number 49037 and recorded in the Office of the Recorder of Deeds as
Document Number 92468797 and amended by amendments recorded on
January 15, 1993 as Docuum=2nt 93038217 and August 3, 1993 as
Document 93604082 together-vith an undivided .5661 percentage
interest in said parcel (exc:pting therefrom all the property and
space comprising all the units th:reof as defined and set forth in

said declaration and survey).

Grantor also hereby grants to tle Grantee, its successors and
assigns, as rights and ecasements appurtenant to the subject unit
described herein, the rights and easeuwnzrts for the benefit of said

unit set forth in the Declaration of

reserves to itself, its successors and m~ss3igns, the rights and

easements set forth in said Declaration for the benefit of the
remaining land described therein.

280€S0¢20

Condominium; and grantor -
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