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THIS MORTGAGHE ("Security Instrument”™) is made on December 16, 1993
The Mortgagor is
JULIO VELASQUEZ, UNMARRIED
PAUL VELASQUEZ, UNMARRIED
JOHN GONZALEZ, UNMARRIED g%gzagi gsggkg%g 12/92/93 !5'4:‘536600
ANGEL LUIS GONZALEZ, UNMARRIED A 2722

. - 2% 28978 % — -

ANTONIO ACEVEDO, UNMARRIED 03053214 B Uy R o214

CHICAGO, Il 60639

whose iidress s 44 17 W WRIGHTWOOD,
.("Borrower®). This Security [nstrument is given to

MARCARETTEN & COMPANY, I[INC.
which is organized and cxistiag ander the laws of the State of New Jersey , and whosc

address is 1 RONSON RD. ISELIN, NJ 08830
L("Lender™). Borrower owes Lender the principul sum of

One Hundred Sixty-Six /fhiousand, Seven Hundred Flfty-Seven and 00/100
Dollars (U.S. $ 166,757.00 }. This debt is evidenced by Borrower's Note dated the same date as this Sccurity
Instrument ("Note"), which provides for meattay paymenis, with the full debt, if not paid earlier, duc and payable on
January 1, 2024 . This Seoarity Instrument sccures to Lender:  (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications; (b) the payment of alt other sums, with interest, advanced

under paragraph 6 to protect the security of this Scecur’ty nstrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this jumpose, Borrower docs hereby mortgage, grant and convey te Lender the

following described property located in
COOK County, Nlinois:

LOT 6 IN KELVYN PARK VIEW RESUBDIVISTIOM OF LOTS 1 TO 13 BOTH
INCLUSIVE, OF A.G BUETTGER’'S RESUBD1VISION OF BLOCK 16 IN S.S

HAYES KELVYN GROVE ADDITION TO CHICAGO, ‘A.SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 4C. /N2ORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCONTY, ILLINOIS.

PIN# 12-27-315-012-0000

which has the address of 4417 W WRIGHTWOOD, CHICAGO, IL 60639

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights, appurtenances,
rents, royaltics, mincial, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pant of the property.
All replacements and additions shall also be covered by this Sccurity Instrument.  All of the foregoing is referred to in thix Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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INIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Puyment ol Principal, Interest and Lote Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Puyments of ‘Faxes, Insurance and Other Charges.  HBorrower shall include in cach monthly paymont, together
with the principal and interest as set forth in the Not and any Iate chargex, an instathiment of any () taxes and apecial ansessments
levied or to be levied against the Preperty, (b) leaschold payments or ground reats on the Property, and (¢) premunmm for insurance
required by Paragraph 4.

Each monthly instalhinent for stems (a), (1) and (¢) shall equal one-twelfih ¢f the annual amounts, as reasonably eslimated b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.  The tull
annual amount for cach item shall be accumulited by Lender within a period ending one month before an item would become
delinguent.  Lender shall hold the amounts collected in trust to pay items (), (b) and (¢) before they become delinquent.

‘;f at any time the total of the pnyments held by Lender for items (o, (b) and (¢), togethor with the future monthly payments
for such items payable to Lender prior to the due dntes of such items, exceeds by more than one-sixth the estimated amount of
paymeuls required to pay such items when due, and if paymeats on the Note are current, then Lender shadl cither refund the cxcens
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subscquent payinents by
Borrower, at the option of Borrower. 1f the total of the payments made by Borrower far item (n), (b) or {¢) ix l\nnufllc cnt to pay
the item when duc, then Borrower shall pay (o Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Sceretary of Housing und Urban Development or his or her designee.
In any year in which the Lender must pay o mortgage insurance preminm o the Secretacy, each monthly payment shall also include
cither: (1) an instaliment of the snnunl mongage insurance premium to be pald by Lender to the Secretary, or (i) a0 monthly charge
Instoad of a mortgags insurance premium if this Sccurity lusteument s licld by the Sceretary. Bach monthly installment of the
mortgage insurapcepresium shall be inan amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prior to the daie the full annual mortgage insurance premium is due to the Secretary, or if this Sccurity Instrument is held
by the Sccretary, cach manhly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance aue on the Note.

Il Borrower tenders v Leader the full payment of all sums secured by this Sccurity fnstrument, Borrower's account shall be
credited with the balance remataiog for all installmenis for ltems (1), (b) and (¢) and any mortigage insurance premivm installiment
that Lender has not hecome obiigziad-to pay to the Secretary, and Lender shall promptly refund any cxcess funds to Borrower.
Immediately prior to & foreclosurs szierof the Property or ity acquisition by Lender, Borrower's account shull be credited with any
balanse remaining for all installmems Jor items (a), (b) and (¢).

3. Apglication of Payments, “All payments under Paragraphs | and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance prenwn t2.be paid by Lender to the Sccretary or to the monthly charge by the Sceretary nsteid
of the monthly mortgage insurance premium;

Second, to any faxes, special assessments, dcaschold payments or ground rents, and fire, flood and other hazard Insurance
prcmiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noge:

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. dgrcrawer shall insurc all improvements on the Property, whether now in

existence or subscquently crected, against any hazards, casualtics and contingencices, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts «nd for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence cr subsequently erecied, ngainst loss by floods to the extent required
by the Sccretary.  All insurance shall be carricd with companies approved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor of, sind in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of {oss If not made promptly
by Borrower. Each insurance company concerned is hercby authorized anid directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insarince proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness urder the Note and this Sceuritv-instrument, first to any delinquent amounts applicd
in the order in Paragraph 3, and then to prepayment of principal, or (b) to'inc rest=zation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postporic the due date of the monthly payments which are referred (o
in Paragraph 2, or change the amount of such paymemnts,  Any cxcess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid 15 riejentity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Preperty that extinguishes the indebtedness,
all right, titte and interest of Borrower in and to insurance policics in force shall pass to‘the purchaser.

5. Occupancy, Preservation, Maintenance und Protection of the Property; Borigwer’s Loan Application; Leascholds,

Borrower shall occupy, cstabiish, and use the Property as Borrower’s principal residence witkin sixty days after the exccution of

this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Seerstary determines this requirement will cause undue hardship for 'sorrower, or unless extenuating
circumstances exist which arc beyond Borrower's control. Borrower shall notily Lenders of any extenuati/igcircumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to Zeinciorate, reasonable wear
and tcar cxcepted. Lender may inspect the property if the property is vacant or abandoned or the loands in default. Lender may
take reasonable action to protect and prescrve such vacant or abandoned property. Borrower shall also be/inidefault if Borrower,
during the loan application process, gave matcrially false or inaccurate information or statements to lendcs {oy failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limiica'co, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a icaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee titic to the Property, the lcaschold and fce title shall not be
merged unless Lender agrees (o the merger in writing.

6. Chargss to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time directly
10 the entity which is owed the payment. If failure to pay would adversely affect Lender's intereat in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender reccipts evidencing these payments.

{f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procceding in bankrupicy, for condemnation or (o enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noic rate, and at the option of @r

Lender, shall be immediately due and payabic.

trcesor
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7. Condemnatlon. The procecds of any award or claim for damages, direct or consequentind, in connection with
condemnation or other taking of any pact of the Property, or for conveyance in place of condemnation, are hereby assigied und nhuill
Le paid 1o Lender to the extent of the full amount of the rmlchlcdncu that remains unpaid under the Note and this Sccurity Instrument.
Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security lastrument, 1irst 1o any
delinquent amounts applicd in the order provided i Paragraph 3, and then to prepayment of principal.  Any application of the
procecds to the principal shall not eatend or postpone the duc date of the monthly payments, wh ch are teferred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay ali outstanding indebiedness under
the Note and this Sccurity Instrument shall be pald to the entity legally entitled thereto.

8. Feex. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Deht.

() Defuult. Lender may, cxeept as limited by regulitions issucd by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Security Tustrument if:
(1) Borrower defanits by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
(li} Barrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrement.

(b) Sule Without Credit Approval. Lender shall, if permitted by appiicable luw and with the prior approval of the
Sccretary, require bnmediate payment in full of all sums secured by this Securlty Tnstrument if.

(i) All or part of the Property, or a beneficial interest in o trust owning all or part of the Property, s sold or otherwlse
transferred (other than by devise or descent) by the Borrower, and

(i) The property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchasor or grantee
docs 30 oceapy the Property, but his or her credit pas not been approved in nccordance with the requiretnents of the
Sccreta

(¢) No Wu?;‘er. ri-circumstances occur that would permbt Lender to require immediate pryment in full, but Lender does
not require such paysacnts, Lender does not walve dts rights with respect to subrequent evenly.

(d) Regulations ob 32('1) Secrctury. [n many civcumstances regulations issued by the Scerctury will it Lender's rights
in the case of payment-defiults to require immediate payment in full and foreclose it not pald. This Sccurity Instrument does
not authorize scceleration 4r Toreclosure if not permitted by regulations of the Sccretury.

(¢) Mortgage Not Insurcd. “Sorrower agrees that should this Security tnstrument and the note secured thereby not be
cligibic for insurance under the/National Housing Act within 60 days from the date hereol, Lender may, ot Jty option i)
notwithstanding anything in Pazagreph 9, require Immedinte payment in full of all sums secured by this Sccurity
Instrument. A written statemicia of anv authorized agent of ch Secretary dated subscquent to 60 days from the date hereof,
declining to insure this Security Indtrument and the note sccured thercby, shall be deemed conclusive prool of such
ineligibility. Notwithstanding the fovggeag, this option may not be excrcised by Lender when the uuuvnl‘uhll'uy of
insurance is solely due to Lender's faiiure toramit o mortgage insurance premium to the secretary,

10. Reclastatement. Borrower has o right to be reinstatedd if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the-Mote or this Security Instrument.  This right applics cven afier foreclosure
proceedings are instituted. To reinstate the Security Unsrwment, Borrower shall iender in o luinp sum all amounts required to bring
Borrower's nccount current including, to the extent they/are obligations ot Borrower under this Sccurity Instrument. foreclosure costs
and reasonable and customary attorneys’ fees amd expensca rroperly associnted with the foreclosure proceeding.  Upon reinsatement
by Borrower, this Security Instrument and the obhgations this it secures shall remain in cffect as if Lender hid not required limmediate
payment in full. However, Lender is not required to permis reinatatement 11: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imnediately preceding the commencement of a cursent foreclosure
proceeding, (i) reinstatement will preclude (oreclosure on differen’grounds in the future, or (il) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forhearunce by Lender not o VWelver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Leader to any successor in interest of Borrower shall not
operate 1o relcuse the liability of the original Borrower or Borrower’s succeassr 'n fnterest. Lender shall not be required to commence
proccedings against any successor in interest or refuse to extend time for payeient or otherwise madity amaortization of the sums
sccured by this Sccurity Instrument by reason of any demand made by the criginu!-2orrower or Borrower's successors in {nterest.
Any forbearance by Lender in excreising any right or remedy shall not be @ walver Hf or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint und Several Liability; Co-Signet:. Tae covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrowe!, Zaubject to the provisions of Paragraph 9¢h).
Borrower's covenants and agrecments shall be joint and severad,  Any Borrower who ca-stias this Sccurity [nstrument but does not
exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant aad convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 1o pny ‘the sums sccured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree to cxtend, modify, forbuar or make any accommodations
withi rezard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notices. Any natice to Bortower provided for in this Security [nstrument shall be given 'y dolivering it or by mailing it
by first class mail unless applicable law requires use of another method.  The notice shall be dirccted to Yie-Property Address or any
other address Borrower designates by notice (o Lender.  Any notice to Lender shall be given by first ¢los 2aail 10 Lender’s address
stated herein or any address Lender desigpates by notice to Borrower,  Any notice provided for in thia Scevvity Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this Pavagraph.

14. Governing Luw; Scverubility, This Security Instrument shall be governed by Federal lnw and thesirtv »f the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the.Note conflicts with
applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be given cffect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conlormed copy of this Securlty [nstrument.,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to colleet the remts and revenues and hereby direets ench tenant of the Property to
pay ihe rents 10 Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Sccurity Instrument, Borrower shal) collect and receive ali rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied 1o the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to cotlect und recelve all
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender or Lender’s agent a8

Lender's written demand to the tenant. ) s
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent l,cns
”~

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breactfad
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of r #
shall not cure or waive any default or invalidatc any other right or remedy of Lender. This assignment of rents of the Property sifil

terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender «f its option may require immediate pryment in full of all sums secured by this
Securlty Instrument without further demand and may foreclose this Security Instrument by Judiciul proceeding,  Lender shall
be entitled to coliect all expenses incurred In pursuing the remedies provided in this puragraph 17, Including, but not Hmited

to, reanonable attorneys’ fees wnd cost of title evidence.
18. Rclease. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shail pay any recordation costs.
19. Waiver of Homestead. Borrower waives alt rights of homestcad exemption in the Property
20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of cach such rider shall he incorporated into and shall amend and supplement the
covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BEKOY., Borrower accepts and agrees to the terins contained In this Sccurity Instrument and in any rider(s)

executed by Borrower and recorded wuh it A//{ /Z VJ /(/
> l 24

Lrvere H
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/J‘HN GON% / L TOTS NZ.ALE"/. ‘
i10dQ) L el bl

AN'l ONIO ACEVEDO

STATE OF ILLINOIS,
1. the undersigned, a Notary Public i and for said county and stato do hored'y cortifly that

JULIO VELASQUEYZ, UNMARRIED
PAUL VELASQUEZ, UNMARRIED

JOHN CONZALEZ, UNMARRIED
ANGEL LUIS GONZALEZ, UNMARRIED
ANTONIO ACEVEDO, UNMARRIED

COOK COUNTY ss:

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument, 7oz arred betore moe this dny
in person. and acknowledged that ¢he, she, they) signed and delivered the said [nstrument as (hix, her, thétr) free and voluntary act,

GBI 120000101503 235 D
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for the uses and purposes therein set forth.
/ (A day
.
‘
Lawa |, Dennis 3

Given under my hand and ofticial seal, this
My Commussion Expuos 771907

My Commission cx;nrcq Q
L'
Ypots 7 e ¥,
AR AL LU KU EVREC YRR ¢

Notary Public %
-MAIL TO:

This instrument was prepared by: MARGARETTEN & COMPANY, TNC.
625 NORTH COURT MARGARETTEN & COMPANY, INC.

PALATINE, ILLINOIS 60067 1 RONSON ROAD

Nomry Public, Sute of inos

. :LIN, NJ 08830
DOC. NO. Filed for Record in the Recorder’s Office of  ° 1S ' E
. o
tay ot et
b
at o'clock m., and duly recorded in Book of Page L:
o

r County, linois, on the
?
|
|
|
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