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'

Y TS pes

" MORTGAGE

T[-[IS MORTGAG} f"SecuntyInsmnncm") isigivenon ; 'DECEMBER 14TH , 1993 %Y
Thcmungngoru ' "wyrur R, BPLKKER AND mANE S, BAKKER, HUSBAND AND WIFE -

("Borrower"). This Security Instrument is given 1o
TCF HORTGAGE CORPORA"IUN TR S ' ' ‘ »
whlch tsorganwedandemsungundcrnelaws of " MINNESOTA oo e and whose address is
L 801 HARQUETTE AVENUE, ansn?nms, HN 55402 ' '

' : ' ( undcr") Borrawer owes Lender the pnncnpal sum of
NINET! THOUSAND AND NO/IDO e

Dollars (U.S. $ . 90,000.00 ). This detr s .,vtdencwd by Bmmwer s note dated the same date as lhls Secunty
Instrument ("Nolte"), which provides for. monthly payme:s, with the full debt, if not paid earlier, due and payable on
JANUARY 15T, 2001 . This Security Instment secures 1o Lender: (a) the repayment of the debr evidenced
by the Note, with-interest, and all rencwals, exiensions and modicizations of the Note; (b) the payment of all other sums, wilh
interest, advanced uider paragraph 7 1o protect the sechrity of this Sezurity Instrument; and (c) the performance of Borrower's
covenants and agreements unider this Security Instmment and the Nz . For this purpose, Borrower docs hercby morigage,

mnt and convey o Lendcr the followmg descnbed pmperty localed in ‘ _
COOK N, ‘, County. Hlinois:

D Iof bRER

10T 141 IN PASQUINELLI’S--SECOND ADDITION TO LANSING GREAM, BEING A
. SUBDIVISION OF THE SOUTH 172 OF THE NORTHEAST 1/4 OF ThHE SOUTHWEST 1/4
"' (EXCEPT THE NORTH 100 FEET OF THE EAST 250 FEET) OF SECTION 3,
" TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL ME.‘IDJ"‘J, w
©CQoK COUNTY, ILLINOIS . .
:.33-05 313-—028
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borvower feils 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lendes’s rights in thie Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shatl include a stendard mortgage clausc. Lender
shall hove the right 10 hold the policics and renewals. IF Lender requires, Borrower shall promptly give to Lender al) reccipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unlcss Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or tepair is ¢conomically feasible and Lender's security is not lessened. [T the
restoration or repair is not cconomically feasible or Lender's scourity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid w Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance caier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the riotice is given, S C ‘

Unless Lendor und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due davz-of the monthly paymenits referred to In paragraphs 1 and 2 or change the amount of the payments. 1f
under pasagraph 21 ¢ Propenty is'acquired by Lender, Berrower's right In any insurance policies and proceeds resulting
from damage to the Fispuiiy prior to the acquisition shall pass o Lender 1o the extent of the sums secured by this Security
Instrument immertiaicly priorio the acquisition, _

6. Occupancy, Preseivacdin, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehohls, Borrower shall ocoary, csiablish, and use the Property as Bomrower's principal residence within sixty days
afier the execution of this Sccurity instrument and shall continue to occupy the Property as Borrower's principal sesidence
for at least one year afier the date of ‘ocsunancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extcnuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allays the Property 1o deteriorale, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceoding, whether civil or criminal, is begun that in Lender's good faith judgment
coutd result in forfciture of the Property or niherwise materially impair the len created by this Security Instrument or
Lender security interest. Borrower may cure such a'defexit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with 8 miling that, 41 Lender's good faith determination, precludes forfeiture of the
Borrower's inteecst in the Property or other material impairiacn: of the lien created by this Security Instrument or Lender's
sccurity interest. Borrower shall also be in defauh if Borrowsr, furing the loan application process, gave materiatly false or
inaccuratc information or statemenis to Lender (or failed 1o pravide Lender with any material information) in connection
with the loan evidenced by the Nole, including, but not limiled to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a kaseaeld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee titie to the Property, the leaseheid and the fee title shall not merge unless Lender
agrees to the merger in writing. '.

7. Protection of Lender’s Rights in the Property. 1f Bomower fails (1o perform the covenants and agrecments
conteined in this Security Instrument, or there'is a lepal proceeding that may significantly affect Lender’s rights in the
Property {such as a procééding in bankruptcy, probate, for condemnation, or forfeitus¢ or to enforce laws or regulations),
thén Lender may do and pay for whalever is nccessary (o protect the value of the Pranerty and Lender's rights in the
Property, Lender's actions may include paying any sums secured by a licn which has pricrity. aver this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entering on the Property 10 make tapairs, Although Lender may
take action under this paragraph 7, Lender does not have todoso, '

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Reirzwer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts snsit bear interest from
the date of disbursement at the Note rate ‘and shall be payable, with interest, upon notice fram Lendor to Borrower
reguesting paysical, _

- 8, Mortgage Insurance. I Lender required morigage insurance as 2 condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1 be in effect, Borower shall pay the
preminms 7equired to obtain coverage substantially equivalent to the morigage insurance previcusly in effect, at a cost
substantially equivaient 1o the cost o Borrower, of the mortgage insurance previously in effect, from an alternate monigage
insurer approved by Lender. If substintially equivalent morigage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss rescrve payments may no longef be required, ot the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agairn becomes gvailable anid is obtained. Barrower shall pay the premiums required to maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any written
agreement between Borrower and Lender or applicable faw, o ‘ _ , ‘

9, Inspection,  Lender or its agent may make reasonable entries wpon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemmation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187813 (9202) ‘ ‘ Form M1$ %9 (nope 3 of 6 swges)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cary of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity [nstrument and the Nole as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrament, including, but not limited to, reasonable antomeys® fees; and (d) takes such action as Lender may
reasonably requirc to assurc that the lien of this Sccurily Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continuc unchanged, Upon reinstaiement by Borrower,
this Security Instrumient and the obligations secured hereby shall remain fully effective as if no aceeleration hiad occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or 3 partial interest in the Note (together with this Sceurity
Instrument) may be sold ane or more times withowt prior notice 1o Borrower. A sale may result in a change in the eatity
{known as the "Laan Servicer”) that collects monthly payments due under the Nole and this Security Instrument. There also
may be ane or more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abave and applicable faw. The notice
will state the name and address of the new Loan Servicer and the address w which payments should be made. The notice
will also contair wny other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances ea or in the Propetty, Borcower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viola”’on of any Environmental Lnw, The preceding two sentences shall not apply to the presence, use, or
storage on the Praperty of crall quantities of Hazardous Substances that are generally recognized to be appropriaic 1o
normal residential uses and W sanizignance of the Property.

Barrower shall promptly give "ender wrilien notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Bommower has actual krovizdge, If Borrower lcams, or is notified by any governmenial or regulaiory
authority, that any removal ar other remediation of any Huzardous Substance affecting the Property is nccessary, Borrower
shall promptly take all necessary remedial ac'ions in accordance with Environmenial Law.,

As uscd in this paragraph 20, "Hazardous Juoswances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gesoline, kerosene, other flammable or tonic petroleum products, ioxic
pesticides and herbicides, volatile solvents, malerials <ontaining asbestos or formaldehyde, and radioactive materials, As
used in this paragreph 20, “Environmental Law" megns frderal laws and laws of the jurisdiction where the Property is
located that relate (o health, safely or environmental protect on, ‘

NON-UNIFORM COVENANTS. Borrawer and Lender fviizs covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice i¢ Jorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumiza? (hut not priar to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (; the defauit; (b) the action required to cure the
defuult; (c) a date, not fess than 30 days from the date the notice is g.vza to Borrower, by which the default must be
cured; and {d) that failure to cure the default or or before the date speci®ed in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! proseeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate afler acccircation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeize of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notics, Lerder at is option may require
immediate payment in full of all sums secured by this Security Instrument withoai further demand and may
foreclose this Security Insirument by judiclal proceeding. Lender shall be entitled to cullect.s1) expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reazonal le attorneys’ fees and
£osis of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali rilease this Sccurity
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesiead excmption in the Propenty.

- SISHSoE0

b e

S
soha, [ LN PR
; R R HR T L

T T L T T L R i T T T o N
TEM ATILE (9302 Form Y14 298 [pape S of 6 peger)
: o it L vaew Busivwse Forme, Inc. [

To Ordw Colt 1-000-530-5203 O SAX S18-1-1H




oo smmoe Wb OFFICIAL COPY

) U1 Ruin) Sgng sEr g
{:gindgjopﬁod)wgnafmg . o _ L lznwnullnsu

’ ‘ " . (mupw)
oGS5 R smomxwm YINNTAY FLLANDEH ma
J()/l”‘ ‘Qﬂdkj[_lun.“mwﬁa KI - o (3w'm v
§ S o e “iyrqay Ko S ! NOIIVHOQE0D :asva.moﬁ 401 -

‘\Iul]] v d”;’n.?
< IVES BV IDLRI0, o kq posedosd som :u:-;?;mnsuq suu,

TP

aHqn,{ AnoN

| :saudxo uoissIO?) Ay
(661 QEEAINI0 0P puHT SIS RO PUE Uy Aw opun ti?r(ip
195 Moz sosotmd pue e P 30§ ‘o8 KIetun[os pué 201} ‘ H‘I"gm i o mmmﬁn pres oyt paqup-puw
pouds ATML . g poﬁ,)ow'sqma pue ‘ossod w1 Aep sup ow am]aq pamddw ‘umwnnsm Euwﬁmo; om m munsqm
AJHL (s)aumu ssuqm (s)mm QWES Y &G OF i o: u»oux ﬁlwuns.lad
JIM NV ONVESOH “¥AMYR °5 SNVIG ONY WBIVE ¥ AHLOWLL ', 1e1p Ao Agamy op
‘2195 PUE AILNO PIES 30} pue ul ngng AJEioN € QNS SSSGﬂﬂ EH_L - _‘1 B
sSOmD  bod - SIONITI4OELVIS

m#mouog- ' lamouof-

(1e0s)

somouoy- , ‘ . g ‘ . e %8 AHIOWIL
{108) T - . o : ,

6 (1 POFHIORI PUE ZMOKIDG AQ PAANOOD (8)19pua AVE ] pus WAL Aniftoag
SUp Jo 9-y3nong 1 soed U POUTEINCD SIUBURATD PUE SWII 3Y) 0F sR1de pu 5112026 Jomouog ‘MOTHE DNINDIS AR

h J Nnoovrva  [Aroads] (B0
nvmawﬂﬂpms D 2pny Towoacsdury ary E | | 3ot ooy
ﬂp!ﬁ%;“"d Apromig D Rp1y WRAHDRAN(] W) POV E mrmﬁva pemnpeI))

 sopnt A D | PRy WMETOPIO) E nmlmuqmlw

{(s9)x0q opqeede 3oy ) ‘JuowRASY]
ﬂunnossrm;omdnm(s)npuamﬁsnwumx Aung =R Jo AwRIle pus SMUSACO Wi Juowsyddns

pUE PUADE [feys PUR OIN PAIOIONE ] [JEYS JOPL YONS YD JO SIURIDAUDE PUE SIIFUIACO I URUNSU] AADN0S P |

m;mm;nﬂmmpmnmnmg AQ PAINIGXS U SINPLI AXNI SO JU0 JT wmmnasmmm'n .




'UNOFFIGIAL CORY

BALIL.OON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 3 4TH day of DECEMBER, 1993
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt
{ihwe "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) 10 sccure the Borrower's Naote
{0 TCF MORTGAGE CORPORATION
{the "Lender™) of the same date and covering the property described in the Security Insmmument and located a
3506 EAST 192ND STREET
LANSING, IL 60438

[Propeny Address)

The interest rate stated on the Note is called the "Note Rate." The date of the Nate is called the "Note Date.” T understand
the Lender may transfer the Note; Security Instruinent and this Rider. The Lender or anyone who lakes the Note, the Security
Instrument and this Rider by wransfer and who is entitled to receive payments under the Note is catled the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumen), Borrower and
Lender further covenant and agree as follows (despile anything o the contrary contained in the Security [nstrument or the Note):

1. COND(TIINAL RIGHT TO REFINANCE

At the mariricy date of the Note and Security Instrument (the "Maturity Daic'), 1 will be able 1o obtain a new loan
(“New Loan") wih 1 new Maturity Date of  JANUARY 18T ' 2024 and with an inlerest rate equal 10 the
"New Note Rete” drarnined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conditice:: Relinancing Option"). If those conditions are not met, 1 undersiand that the Note Hoelder is under
no obligation o refinan~2 o modifly the Note, or 1o extend the Maturity Date, and that [ will have to repay the Nowe from
my own resources or find'a lrarder willing to lend me the moncy to repay the Note,

2. CONDITIONS TO OPTLON

1f I want o exercise the Candlacnal Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date, These conditions are: (1) I 123t sull be the owner and occupant of the property subject to the Security Instrument
{the "Property™); (2) I must be current in r+; monthly payments and cannot bave been more than 30 days late on any of
the 12 scheduled monthly payments imn edia.cly preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due nd psyable) other than that of the Security Instrument may exist; (4) the New
Noie Rate cannot be more than 5 percemage ve.nts above the Note Rate; and (5) I must make a writien request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a flixed rate af interest fyqua’ to the Federal National Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject o a 60-day mandatory delivery commitment, plus ong-half of one perceniage
point (0.5%), rounded 10 the ncarest one-cighth of one percentage point (0.125%) (the "New Note Rate”). The required
net yield stiall be the applicable net yield in effect on the daic'ad time of day that the Note Holder receives notice of my
election 10 excreise the Conditional Refinancing Option. If Uns Jerired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Seciion 3 abave is not greaws than S percentage points above the Nale
Rate and all other conditions required in Section 2 above are satisfied, the Note Folder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principa¥; ptus (b} accrucd but unpaid interest, plus
(c) all other sums I will owe under the Note and Sccurity Instrument on the Ma usiy Date (assuming my monthly payments
then are current, &s required under Section 2 above), over the term of the New Not. arine New Note Rate in equal monthly
paymenits. The result of this calculation will be the amount of my new principal and s scrsst payment cvery month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noie Holder will notify me at least 60 calendar days in advance of the Mawrity Dak and advise me of the principal,
accrucd but unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Waae Holder also will advise
me that I may exercise the Condidonal Refinancing Option i the conditions in Scetion 2 above arcanei, The Note Holder
will provide my payment record information, together with the name, title and »ddress of the person’rrpresenting the Note
Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If 1 meet the condidors of Section 2
above, I may excrcise the Conditional Refinancing Option by notifying the Note Holder nao later than 45 calendar days prior
to the Maturity Date. The Note Holder will caleulate the fixed New Noie Rale based upon the Federal National Mortgage
Association’s applicable published required net yield in effect on the daie and time of day notification is received by the
Note Holder and as calculated in Seciion 3 above. T will then have 30 calendsr days to provide the Note Holder with accept-
able proof of my required ownership, occupancy and property lien status. Belore the Maturity Date the Note Holder will
advise me of the new iniceest rate (the New Note Rate), new monthly payment amount and a daie, time and place at which
I must appear to sign any documents required 1o complete the required refinancing. [ undersiand the Note Haolder will
charge me a $250 processing Iee and the costs associated with updating the title insurance policy, if any.

BY NING BELOW, Borrower aciepts and agrees o the and cow?a;?conmined in this Balloon Rider.
. @a}lﬁiy _ (Scat)

= -
éf:z% (Seal) (Bre : S
TIMOTHY R #BAKKER T Hofrower PIANE 5. BAKKER “Borrawer

(Sead) (Seal)

‘Borrower -Borrower

[Sign Original Oaly}

MULTISTATE BALLOON RIDER-Sing'e Fainily-Fannie Mae Uniform Instrument Form 3160 12/89 (pape 1 ol 1 pags)
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