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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.Q}g

93931403

THIS INDENTURE, madethis 3rd ° _ dayof November, 1993 , between
ROBERT 0. JACKSON, arvunczﬁlm,‘us;y\cz REMARRIED

, Mortgagor, and
MIDMEST FURCI.G CORPORATION, AX ILLINOIS CORPORATION
a corporation organizZ< and exdsting under thelawsof ILLINC 15,

WITNESSETH: - That vhv reas the Morigagor Is. justly Indebted to the Mortgages, as Is evidenced by a certain
promissory note executed ara velivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith,
in the principal sum of - Sevenc: Five Thousand Qne, Hundred Fifty Dollars and no/l100
Dollars($ 75.150.00 - 9 pavablewith Interestattherateof Seven and One / Half per centum
( 7.5000 %) parannum cn 'he unpald balance until pald, and made payable to the order of the Mortgagee at Its
officalnr Dowpers Grove, i llinets . . . N . or at-.such other place as the holder may
designate in writing, and delivered or rialied 1o the Mortgagor; the sald princlpal and Interast belng payable In monthly
Instalilments of Five Hundred: Tweuty fFfive . Dellars and 46/100 :

Dollars ($ 525 .46 ) beginning on theiirstdayof January, 1994 , and continuing on the first day
of sach month thereafter. untit the note |s fullr paid, except that the final paymaent of principal and interest, if not sooner
paid, shall be due and payable on the first day of “Qecember. 2023.

NOW, THEREFORE, the sald Mortgagor, for 417 better securing of the payment of said principal sum of money and
interest and the performance of the covenants and ar,raments herein contalned, doas by these presents MORTGAGE
and WARRANT unto the Mongagee, 8 successors o’ «ssigns, the following described real estate situate, lying, and
being In the county'ol CCO0K and the State of lllinois, to wit:

LOT 33 IN BLOCK 4 IN FRAWK MULHOLLAND'S MARLAWN, A SUBDIVISION OF THE RORTH

"EAST QUARTER OF: THE NORTH EAST QUARTER OF/SNCTION! 26, TOWNSKIP 28 NORTH,
" RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAL, IK'COOK COUNTY, ILLINOIS.
THIS SECURITY INSTRUMENT IS BETNG RE-RECORDED TO. ADYy TUE VA ACCELERATION: CLAUSE.
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now
THE RIDER TO STATE OF HLLINOIS VA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO ANO EXECUTED

OF EVEN DATE HEREWITH 1S INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER
SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER

WERE APART HEREQF. .., . .

TR R I L I B P I B PR T PR

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the
rents, Issues, and profits thereof; and all fixtures now or hereatter attached to or used In connection with the premises
hereln described and in addition thereto the following described household appllences, which are, and shall be deemed
to be, fixtures and a par of the reatty, and are a portion of the security for the Indebtedness herein mentioned:

The Mortgagor further agrees that should this Mortgage and the Note secured hereby not ba eligible for guarantee
under Chapter 37, Title 38 U.S.C. (38 CFR 36.4303) within sixty (60) days from the date hereof, written or verbal
statements of any officer 13f the Veterans Administration or authorized agent of the Administrator of Vealerans Affairs
dated within said sixty {60 days time ‘ﬁgriod. daclining to guarantee said Note and this Morntgage being deemed
conclusive proot of such ineligibility, the Mortgagea or tha holder of the Nm\*, may, at lis optlon, declare all sums

secured hareby‘lmm'edla{'elydue and payable, ' X
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(bj The aggregate of the amounts payable pursuant to subparagraph {a) and those payabie on the note secured
hersby, shall be paks in a singie payment each month, to be applied to the following lems In the order stated:

l. ground rents, if any, taxes, assessments, fire, and other hazard Insurance premiums;
f1. interest on the note secured hareby; &hd .
. o _ 93931403
1l amonization of the principal of the sald note.

Any deficiency In the amount of any such aggregate monthly payment shall, unless made good prior to the due
‘date of the next payment, constitute an event of default under this Mortgage. At Martgagee's option, Mongagor
wiil pay a “late charge” not exceeding four per centum {(4%) of any Installment when paid more than fifteen (15)
days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shall nat be pavable out of the proceeds of any sale made to satisty the Ihdebtedness secured
heraby, uniess such proceeds are sufficient to discharge the entire indebtedness and ali proper costs and
expenses sacured hereby.

If the total of the paymenis made by the Mortgagor under subparagraph {a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance promiums, as the case may be, such excess shall be credited on subsequent payments to be made by the
Moiigagor for suct. tems or; at the Mortgagee's option as Trustes, shalt be refunded to the Mortgagor. If, however,
such monthiy peyments shail not be sulficient to pay such items when the same shall become due and payable, the
Mortgagor shall pay *s the Morigagee asTrustes any amount nacessary to make up the deficlency. Such payments
shall be made within Yanly {30) days atter written natice from the Mortgages stating the amount of the deliciency, which
notice may be given Lypzil, If at any time the Mortgagor shail tander to the Mortgagee, in accordance with the
provisions of the note s=cu ed hereby, full payment of the entire Indebtedness represented thereby, the Mortgagee as
Trustee shall, In computing (¢ amount of such Indebledness, credit to the account of the Mortgagor any credit balance
remalning under the provislune of subparagraph (a) of the proceding paragraph. if there shall be a defauit under any of
the provisions of this mortgage, Jerulting in a public sale of the premisaes covared hereby, or )f the Mortgages acquires
the property otherwise after dafav'?. che Mongagee as Trustee shall apply, at the time of the commencement of such
proceedings or at the time the propert:is otherwise acquired, the- amount then remaining to credit of Mortgagor under
sald subparagraph (a) as a credit on ‘he Intarest accrued and unpaid and the balance to the principal then remaining
unpald under sald note. - | : -

AS AGDITIONAL SECURITY for the pay mer.t of the indebtedniess afcresald the Mortgagor does hereby assign to
the Mortgagee alf the rents, issues, and prohic row due or which may hereafter becomea due for the use of the premises
hereinabove described. The Mortgagor shall ba r.ntitled to collect and retain all of said rents, issues and profits untii
default hareunder, EXCEPT rents, bonuses and rc yatllea resulting from cil, gas or othsr mineral leases or convayances
thereof now or hereatter in effect. The lessee, assiyr-o-or sublessee of such oll, gas or mineral lease is directed to pay
any profits, bonuses, rents, revenues or royaitles to the owner of the iIndebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazerd insurance, of such type or types and amounts as
Mortgagee may from time to thme require, on the Improvemeits now or hereafter on said premises, and except when
payment for all such premiums has theretotore been mads, 112, she will pay prompily when due any premiums theretor.
All Insurance shall be carried in companias approved by the Minaqee and the paticies and renewals thereof shall be
held by the Morntgagee and have attached thersto loss payable cizas)s in favor of and In form acceptable to the
Mortgages. In event of loss Mortgagor will give iImmediate notice by raall to the Mortgagee, who may make proof of
Joss It not made promptly by Mortgagor, and-each insurance compaiy eoncerned is hereby authorized and directed to
make payment for such loss directly to the Mortgagee instead of to tivw Mor'zzgor and the Morigagee jointly, and the
Insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of the
indebtadnsess hareby secured or to the restoration or repalr of the property daraged. in event of foreclosure of this
mortgage, or other transfer of title to the mortgaged property in extingulshmeiit of the indebtedness secured hereby, all
right, title and Interast of the Mortgagor in and to any insurance policles then in !srcs.shall pass to the purchaser or
grantee.

IN THE EVENT of default in-making any. monthly payment provided for harein and In the note secured hereby, or in
case of a breach of any cther covenant or agresment hereln stipulated, then the whole of said orincipal sum remaining
unpakd together with accrued interest thereon, shall, at the election of the Marlgagee, witho!it nutice, become
immediatety due and payable. - o

IN THE EVENT that the whole of said dabt is declared 10 be due, the Mortgages shall have'tba right immedlately to
torscloss this mortgage, and upon the filing of any bill for that-purpose, the counrt it which such bil 151'ed may at any
time thereafter, either before or after sale, and without notice to the sald Mortgagor, or any party cla!minig under sald
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a rece.ve:, of the person
or persons llable for the payment of the Indebtedness secured hereby, and without regard to the value of sald premises
or whether the same shall than be occupled by the owner of the equity of redemption, as a homestead, appoint a
recélver for the benefit of the Mortgagee, with power 1o coliect the rents, Issues, and proflts of the said premises during
the pendancy ol such loreclosura sult and, in case of sale and a deficlency, during the full statutory pericdof =~
redemption, and stch rents, Issues, and ‘profits when collected may be applied toward the payment of the Indebtedness,
costs, taxes, Insuranca, and other tems necessary for the protection and presarvation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee In any court of faw or equity, a reasonatle sum
shalt be allowed tor the solicitor's fees of the complainant and for stenographers’ fees of the complalnant in such
proceeding, and also for all outiavs for documentary evidence and the cost of a complete abstract of title for the
purpose of such foreclosure; and In case of any other sult, or legal proceeding, wherein the Mortgagee shall be made a
pasty thereto by reason of this mortgage, Iis costs and expenses, and the reasonable fees and charges of the attorneys
or solicltors of the Morigajjee, so made parties, for services in-such sult or proceedings, shall be a further llen and
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53351;103 LOAN# 5346259

CASE#: 533786

- Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Rider is madethis 3rd dayof November1993 and is incorporated Into and shali be
deemed 1o #mend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt {the ‘Instrument’) of
the same ute given by the undersigned (the *Mortgagor)

RQBERT 0. JACKSON, DIVARCED NOT SINCE REMARRIED

and covering the proper'y dascribed in the Instrument and located at (Property Address):

71356 SOUTH CHRIS(LANA AVENYE,CHICAGOD,IL 60629
"the t#< ‘Secratary of Veterans Affairs' shail be substituted for that of 'Adminlstratar of Veterans Affairs’ and
the designation 'Department of Veterins \Halrs' shall be substituted for that of 'Veterans Administration'

sach time oither appears in the Deed ¢! T:ust/Mortgage pursuant to the provisions of Sectlon 2, Pub. L. No.
100-527, the Depariment of Velerans Affulzs Act”

IN WITNESS WHEREQF, the Mortgagor has execued "his Rider.

NN NP

MORTGAGOR ROBERTD. JACKSON MORTGAGOR

MORTGAGOR | MORTGAGCH

[! ——é.—ﬂs

DATE

02052044

SMU 1138 P80
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- “LOAN#: 5346258
N CASE #: 633796

VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Effective 03/01/88

"This loan Is Immediately due and payable upon transfer of the property securing such loan to any
transferese, uniess the acceptabllity of the assumption of the loan Is established pursuant to saction 1817A

of chapter 37, tile 38, United States Code.”

“A fee equal to one-half of 1 percent of the balance of this loan as of the date of transfer of the property shall
be payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Administrator
of Veterans Affairs. {f the assumar fails to pay this fee at the time of transfer, the tee shall constitute an
addttional debt to that already securet] by this instrument, shall bear interast at the rate herein provided ,
and, at the ~oion of the payee of the Indebtedness hereby secured or any transferee thereof, shall be
immediately cun and payable. This fea is automatically waived If the assumer is exempt under the
pravisions of 48 4.S.C. 1829 (b)."

“*Upon appilcatlor: io7 snroval to allow assumption of this foan, a processing fee may be charged by the
loan holder or its authorizz4 agent for determining the creditworthiness of the assumer and subsaquently
revising the holder’s ownersrlp recorcds when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Veterans' Adminlstration for a loan to which
section 1817A of chapter 37, it 39, Linited States Code applies.”

it this obligation |s assumed, then the ssi'mer hareby agrees to assume ali of the obligations of the veteran
under the terms of the instruments creatinn and securing the loan, Including the obligation of the veteran to
indemnify the Vaterans Administration to che extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by this ietrument.”

et O Boclier

MORTGAGOR ROBERT D:JACKSON MORTGAGOR

MORTGAGOR | MCATCAGOR

NOVEMBER 3, 1993
DATE
State of N2
County of Lok

i, the undersigned, a notary public in and for the said County, in the State aforesald, DO HEREBY CERTIFY
that ROBERT D. JACKSON, DIVORCED NOT SINCE REMARRIED

§S

perscnally known to me to be the same person  whose narme  subscribed to the foregoing instrument,
appeared hefore me this day In person, and acknowiedged that h e / s Isigned, sealed and delivered the
sald Instrument as  h 1 s / h e rfree and voluntary act, for the uses and purposes the:ein set forth.

Given under my hand and officlal seal,this 3rd dayof November

i

Notary ggdlc
- _ JOFFICL SESL
0:’".)4044 . fhonda Davis

Commigsidl Bogpinesen Expices 5/2/92 4

i .

e

This instrument was prepared by Midwes! Fundiing Corporation, 1020 31st Street, Suite 401, [Jmn;ersttwe.: lilingis 60813,
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