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MORTGAGE
. The mortgagor s 3 7

THIS MORTGAGE ("Securlty Instrument™) lagivenon December 10, 1993
LOUIS G STEPHENS and ROCHELLE M STEPHENS, MIS WIFE

("Borrowet™).

This Securlty Instrumentis givento Amity Federal Bank for Savings,
which is organizid =« existing under the laws of the United States of America .andwhoseaddrassis'

7151 ¥ 1589th streat, Tinley Park, 1L 6D477 ("Londer’).

Borrower owes Lende tha principal sumof 0nse Hundred Twenty Elight Thousand Dollars and no/100
Dollars (U.S. $128,000.00 }. This debtls

aevidenced by Borrower's nv.ie dated the same date as this Security Instrument {"Note"), which provides for monthiy
Paymenu. wihh the full debt, v\ 7.0t paid eartier, due and payableon January 1, 2024 . This Security
natrument secures to Lendes: /4) the rnparmem of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of *a¢ Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7
to protect the security of this Secu®; tnstrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the *!ote. For this purpose, Borower does hereby mottgage, grant and convey to
Lender the following described propeity 'codtedin Cook
Cotinty, linols:

Parcel 1

Parcel 206 in Crystal Tree, being & subdivision of part of the East 1/2 of Section 8
Township 36 North, Range 12 East of clie, Third Principal Meridian, according to the
plat thereof recorded September 23, 1957 as Docament 87520779 and filed as LR 3653642
in Cook County, Illinois. '

Parcel 2

Private roadway easement appurtenant to and for the benefir of Parcel 1 over lots
215 and 218, for ingress and egress, as set foclih in the declaration recorded March
24, 1988 as Document 88121062 and re~recorded Apc?l 28, 1988 as Document 88178672
and created by the Deed dated December 5, 1988 and ricorded December 29, 1988 as
Document 88597389,

PIN 27 08 201 011

which has the address of 14352 5 CRYSTAL TREE ORLAND PK

flinpls 60482 {"Froperty Add E ) : (G
ress");
[3p Code]
TOGETHER WITH ak the improvemenis now or hereafter erected on the property, an! all easements,
appurtenances, and fixtures now or hereafter a past of the property. Ali replacements ana adc'lsicns shall also be
covered by this Security Instrument. Ali of the foregoing Is referred to In this Security Instrurrent 1.s the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate haereby conveyed a:1d \as the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encurtrances of record.
Borrower warranis and will defand generally the title to the Property agalnst all clalms and demands, subiect 1o any
sncumbrances of record.

GoS
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonal uge and non-unform covenants with
limited variations by jurisdiction to constitute a u:niform sscurity instrument covering real propesty.

UNIFORM COVENANTS. Borrowser and Lenider covenant and agree as follows:

1. Paymant of Principat and intersst; Prepayment and Late Charges. Borrower shail prompily pay when due
m principal of and interest on the debt evidenced by the Note and any prepaymaent and late chargas due under the
e.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Landsr on the day monthly payments are due under the Note, unti the Note Is paid In full, a sum ("Funds”} for: (a}
reaﬂx taxes and assessments which may attaln priority ovar this Securlty instrument as a fien on the Property; (b) yearly

paymants or grcund rents on the Property, i any; (c) vearly hazard or property insurance premiums; (d)

mlr_ly flood Insurance premiums, ¥ any; (@) yearly martgage insurance premiums, if any; and {f) any sums payable by

ower 1o Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender inay, at any tims, collect and hold Funds In an amount not to
axceed the maximum amaournt a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settdement Procedtires Act of 1974 as amended from tims to time, 12 U.S.C. 82601 et
seq. ("RESPFA"}, uniess ancther law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an armount not to exceed the 3sser amount. Lenkier may estimate the amount of Funds due on the
ham bt':aur';em data and raasonable estimates of expenditures of future Escrow {tems or otherwise In accordance with
ap W,

The Funds shal’ he held in an institution whose deposiis are insured b{ atederal agency, instrumentality, or entity
{incisding Lender, is Lunder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems...ender may not charge Borrower for holding and applying the Funds, annually analyzing the
BSCrow accouni, or ver' ying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to maka su2h a charge. However, Lender miay require Borrower to pay a one-time charge for an
ndependant real astate 17 raporting service used by Lender In connection with this loan, uniess applicable law
provides otherwise. Unlass g.: s greement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any ¢ Lrest or earnings on the Funds. Barrower and Lender may agree in writing, howevar,
that intergst shall be paild on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits ant debha ‘0 *he Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as addtional securitv for all sums secured by this Security Instrument.

If the Funds held by Lender excesad ¥ 1» amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordunce with the requirements of applicable 1aw. I the amount of the Funds held
by Lender at any time Is not sulficlent to pay ne %scrow ltems when due, Lender may sa notity Borrowaer in writing,
and, In such case Borrowe! shall pay 1o Lan'ar the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monin'y f ayments. at Lendar’'s sole discretion.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, uder parag 21, Lenuar<hall acquire or sell the Property, Lender, prior to the acquisition
or sala of the Property, shall apply any Funds held by | .ender at the time of acquisition or sale as a credit agalnst the
sums secured by this Secuwrity Instrumetit,

3. Application of Paymants. Unleas applicable law pr-viZas otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bo appiied: first, 10 any prepayment ctarges due under the Note; second, to amounts payable
under paragraph 2; third, to interest dua; fourth, to principal due, and last, to any late charges due under the Nate.

4, Charges; Liens. Barrower shall pay all taxes, assessmenie, charges, fines and Impositions attributable to the
Property which may attain Ozmoﬂty over this Security instrument, ancirasehold payments or ground rents, if any.
Borrower shall pay thasa obligations In the mantwt provided in paragyaih 2, or # not paid in that mannes, Borrower shall
pay them con timae directly to the parson owed payment. Borrower shaiy promztly furnish to Lender all notices of
amounts to be pald under this paragraph. |f Borrower makes these paymer ts directly, Borrower shall proinptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lian which has priority over this Seciiity Instrument unless Borrower: (a)
agrees in writing to the payment of ihe obligation secured by the llen In a manner p.trptable to Lender; (b) contests in
good faith the tien by, or defends against enforceiment of tha lien in, legal proceedings-wvhich in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the li:n 21 agreement satisfactory to
Lendar subordinating the llen to this Security Instrument. If l.ender determines that any urt of the Property Is subject to
a llen which may altain priority over this Security Instrument, Lender may give Borrower a notica identifying the Hen.
Borrower shall satisfy the lien or take one or mora of the actions set forth above within 10 d< ys cf the giving of notice.

5. Hazard or Proparty Iinsurance. Borrower shall keep the improvements now existing or her-after erected on the
Property Insured against lcus by fire, hazards Inciuded within the term "axtended coverage” and #ny other hazards,
including floods or flicoding. for which Lender requires insurance. This insurance shall be maintaing it the amounts and
for the perlods that Lender requives, The Insurance carrier providing the Insurance shall be chosen Sy Sorrower subject
to Lender's approval which shall not ba unreasonably withheld. if Borrower falls to maintain coverage duscribed above,
Lender may, at Lender’s option, cbtain coverage to protect Lender's rights in the Property In accordance with

paragraph 7.
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All insurance policies and ranewals shall be accepiabte to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. i Lender requires, Borrower shall promplly give to Lender
sl receipts of pakl premiums aind renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lsnder. Lender may make proof of loss i not made promptiy by Borrower.

Unlass Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applled to restoration or repalr
of the Property camaged, if the restoration ot repair is aconomically feasible and Lender's security Is not lessened. if the
restoration or repair ks not economically feasible or Lender's security woukd be lessened, the Insurance proceeds shall
be appiled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
¥ Borrower abandons the Propen{.porédoes not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then er may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or 1o pay sums secured by this Security Instrument, whether or riot then due. The 30-day period
will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly lgayments referred to In paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Securlty Instrument immediately prior to the acquisition.

8. Occupansy, Pressrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrowsr shall occupy, ostablish, and use the Property as Borrowsr's principal residence within sixty days
after the execution 7 this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least 3. vear after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonao’, withheid, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not desircy, Ziamage or impalr the Proparty, allow the Property to deteriorate, or commit waste on the
Proparty. Borrower shall be in'dault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment GorLd result In forfeiture of the Property or otherwise materially Impair the lien created by
thia Sec tnstrument or Lend er’s security interest. Barrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the act!un or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of “ae Borrower's interest in the Property or other materlal impairment of the lien
created by this Security Instrument or LarJer's security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially tals~.or Inaccurate information or statements to Lender (or failed 10 provide
Lender with any material information) in cor nec lon with the loan evidenced by the Nole, inciuding, but not limited to,
representations concemning Borrawer's cccunnr=y of the Property as a principal reskdence. If this Sacurity Instrument is
on a leasehold, Borrower shall comply with all ‘ne provisions of the Isase. If Barrowaer acquires fee title to the Property,
the leasshold and the fee titie shall not merge unirss Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Proper’;.-if Borrower falls to perform the covenants and agreaments
contained In this Security Instrument, or there Is a legdl precseding that may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, {or condemnation or forfeiture or to enforce laws or
regutations), then Lender mary do and pay for whatever Is =acsssary to protect the value of the Property and Lender's
rights in the Propeity. Lender's actlons may Inciude paying env sums securad by a lien which has priority over this
Security Instrument, ring in court, paying) reasonable atto:neys’ faes and entaring on the Property to make
repairs. Although Lender may take actlon under this paragraph 7 L sixder does not have to do so.

Any amoumnts disbursed by Lender under this paragraph 7 shall s _nme additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other«erms of payment, these amounts shall bear
interest from the date of disbursement at tha Note rate and shail be g2 able, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lendar required mortgage insurance as a cund'don of making the loan secured by this
Securlty Instrument, Borrower shall pay the promiums required to maintaln the 1.0 tgage Insurance in effect. If, for any
reason, ths mortgage Insurance coverage required by Lender lapses or ceases 12 ho I effect, Borrower shall pay the
premiumns required to obtaln coverage substartially aquivalent to the mortgage Insur=nse previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mertgage Iinsurance coverage is not available,
Borrawer shall pay to Lender each month a sum equal to one-twelfth of the yearly mcrigxge ~.curance premium being
paid by Borrower when the insurance coverags lapsed or ceased to be In effect. Lender willaccopt, use and retain these
paymaents as a loas reserve in lleu of mangage insurance. L.oss reserve payments may no loigur Lw required, al the
optlon of Lender, f mortgage Insurance coverags (In the amount and for the periods that Lendcr reoulres) provided by
an insurer approved by tender again becomes avallable and Is obtalned. Borrower shall pay the piemmlums reguired to
malntain mongage insurance in effect, or to provide a loss reserve, until the requiremant for martgaae »surance ends
in accordance with any written agreement between Borrowaer and Lender or applicable law.
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#. Ing,
give Borrowsr notice at the time of or prior o an inspecticn specilying reasonable cause for the i

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the prociseds shali be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paki to Borrower. tn the event of a partial laking of the Property in
which the falr market value of the Property immediately bafore the taking is equat to or greater than the amount of the
sums sacured by this Security Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in
wﬂlci,cﬁ. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
followlng fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately bafore the taking. Any batance shall be paid to Borrower. In the event of a partial
taking of the Propesty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immadiately before the taking, unless Borrower and Lender otherwise agree in writing or
unlgss applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

1§ the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
maka an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice ls given, Lender is authorized to collect and apply the proceads, at Its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unlesss Lende: ani Borrower atherwlse agree in writing, any application of proceeds to principal shall not axtend or
posipone the due dats of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not #’.ssed; Forbsarance By Lendiar Not a Walver. Extension of the time for payment or
modHication of amortize’nr of tha sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no| w.erte to release the liability of the original Borrower or Borrower's successors In
interest. Lander shall not be rucaiicd to cornmence proceedings against any successor in interest or refuse to extend
time for payment or otherwise mv.dl'y amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borr»~er or Borrower's successars In interest. Any forbearance by Lender In exerclsing
any right or remedy shall not be a walvziof or preciude the exercise of any right or remedy.

12. Successors and Assigns Bourd: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefi *he successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's cove nari s and agreements shall be joint and several. Any Borrower who
co-gigns this Security Instrument but does nut a¥~cute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrawer's Intsre st in the Property under the terms of this Security Instrument; b)ls
not personally obligated 1o pay the sums sacurea by ihie Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or 1tu¥a any accommodations with regard to the terms of this Security
Instrument or tha Note without that Borrower's consen .

13, Loan Charges. If the loan secured by this Securl'y instrument Is subjact 10 a law which sets maximum loan
charges, and that law Is finally interpreted so that the intercs* or.other loan charges collectad or to be collected In
conneciion with the loan exceed the permitted limits, then: (a/ ar.y such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender rav choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borruv-ar, i a refund reduces principal, the reduction
wilt be treated as a partial prepayment without any prepayment charg: vader the Note.

14. Notices. Any notice to Borrower provkied for in this Security liistrument shall be given by delivering it or by
mailing it by first class mall uniess applicable law requires use of another mcthad). The notice shall be directed to the
Profg)eny Address or any other address Botrower designates by notlce to Lander Any notice to Lender shall be given
by first class mall 1o Lender’s address stated herein or any other address Lendur designates by natice o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given '« Bnrrower or Lender when given
as provided In this paragraph.

18. Governing Law; Severabliity. This Security Instrument shall be governed by fed~ral law and the law of the
lurisdiction In which the Property is located. In the event that any provision or clause of this Security instrument or the
hiote confiicts with appiicabla law, such conlict shall not affect other provisions of this Securit; instrument or the Note
which can be given effect whhout the conflicting provision. To this end the provisions of this Gecy rity Instrument and the
Note are declared to be severable.

18. Borrowsr’s Copy. Borrower shall be given one conformed copy of the Note and of this. Security Instrument.

17. Transter ol the Property or a Bensficial Intersst in Borrowse. If all or any part of the Projser.v or any
interest in k is soid or transferred (or i a beneficial interest in Borrower I3 sold or transferred and Borrovearis not a
natural person) without Lender’s prior written consent, Lender may, at its optlon, require immediate payment in full of ait
suma
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secured by this Security Instrument. However, this option shall not be exercised by Lender K exercise is prohibited by
federal taw as of the date of this Security Instrumaent. " .

If Lenctor exetcises this option, Lender shall give Borrawer notice of acceleration. The notlce shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay thesa sums prior to the explration of this period, Lender may invoke
any remedies permiited by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower’s Rigint t0 Reinstate. )f Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Sec instrument. Those conditions are that
Borrower: (3) pays Lender all sums which then would be due under this Security instrument and the Naote as i no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (¢) pays all expenses incurred
In enforcing this Securtty Instrument, including, but not limited 1o, reazonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security thstrument, Lender’s rights in the Property and
Bommower's obiligation to pay the sums secured by this Saecurity Instrument shall continue unchanged. tUpon
relnstatement by Borrower, this Securlty Instrument and the obligations secured hereby shail remain fully etfective as if
no acce&eraph 'l;)ﬂ had occurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
instrument) may ba sokd one or more times without prior notice to Borrower. A sale may result In a change in the enthy
(known as the "L-at: Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one ov.nore changes of the Loan Servicer urwelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower »'ak be given written notica of the change In accordance with paragraph 14 above and applicable law.
The notice will state ‘ne name and address of the new Loan Servicer and the address to which payments should be
made. The notlce will atmu sontain any other information required by applicable law.

20. Hazardous Subs@aces. Borrower shall not cause or permit the presencs, use, disposal, storage, or release of
any Hazardous Substances on oy in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violatioin ¢7 yny Environmental Law. The preceding two sentences shail not appiy to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate o normal residenticl uses and to maintenance of the Property.

Borrower shall promptly give Ler de. v.+itten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency Jr private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has 7ictal knowledge. f Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or otaer remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all nees sary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Su'sstanses® are those substances defined as toxlc or hazardous
substances by Environmental Law and the followiiny “ubstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestickles and herbicides, /ofatile saivents, materials containing asbestos or formaldshyde,
and radloactive materlals. As used In this paragraph 20, *znv'ronmental Law" means federal laws and laws of the
Jurisdiction where the Proparty is located that relate to hualth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fu thrr covenant and agree as follows:

21. Acceleration: Remadies. Lender shail give notice t¢ BZrrower prior to acceleration following Borrower's
breach of any covenant or agreament in this Security Instrureznt (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall <p.uify: (8) the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the date tae nntice Is given to Borrower, by which the
default must be cured; and (d) that tailure to cure the default on c: pefor= the date specified in the notice may
result In accelevation of the sums secured by this Security instrument foroclogure by judicial proceeding and
saie of the Pro . The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to asserl In the foreclosure proceeding the non-existence of a defavd o any other defense of Borrower to
accelsration and foreciosure. if the default is not cured on or before the date snecified in the notice, Lender at its
option may require immadiate payment in full of ali sums secured by this Secur’ly Instrument without further
demand and may foreclose this Security Instrument by judiciail proceeding. Len 1er shall be enlitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, Includiig, but not limited to,
rsasonable attorneys’ fess and costs of title svidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sliall ¢ sdease this Security
Instrurnent without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower walves ali right of homestead exemption in the Proper.y
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24. Riders to thie Secy Instrumant. if one or more‘rkiers are executed by Borrower and racorded together
covenams and agrasments of each such rider shall he incarporated into and shall
and supplement covenants and agreemants of this Security Instrument as if the rider(s) were a part of this
Socurly Instrument. [Checl< applicable box{es)}
X adjustabie Rate Rider ‘) Condominium Rider (3 1--4 Family Rider
C] Graduated Payment Rider LCiPianned Unit Development Rider CIBiweekly Payment Rider
CJ 8altoon Rider CIRate Improvement Rider [l second Home Rider

DCJother(s) japecityl

8Y SIGNING BELOW, Boriowsr accepts and agrees 1o the terms and covenants contalned in this Security
_ Instrument and in any rider(s) executed by Borrowar and reconded with it

Winesses: 7[
Touls 6 srfpnsns
Soclal urtty Number _330-38-2534

QCHELLE M STEPHENS
Social Securty Number _349-42-92477

— S (Seal)
Soclal Security Number . Soclal Security Number

st ] Space Below This Line For Acknowledpgment]-

STATE OF ILLINOIS, cook County ss:
I, WILLIAM ¥ CACHERIS , & Notary Public in and for said county and state do hereby certify
that LOUIS 6 STEPHENS and ROPHILLE M STEPHENS

known 1o me 10 be the sams person’s) whose name(s) subsceribed to the for ng instrument, appeared
me this clay in person, and acknowledged w2t they signed and delivered the said Insirument as
thnr free and volumtary act, for the uses an 1 purposes tharein set forth,

Given under my hand and officlal seal, this 1C0ch dayof December, 1993

N St B

My Comemiasion expires: WP GYLL TAN R/CACRERILS

This Instrument was preparad by:
Rita Brinker

e e 7 e
“¢IFFICLAL SEAL”
WILLIASA A CACHERIS
Notsry Public, Slate of lliinois
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER s madethis L10thdayof December, 1593 ,andisincorporated intoand
shail be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Dead (the "Security Instrument”) of
the same date given by the undersigned {the * to securo Borrower's Note to
Amity Federal Bank for Savings {the “Lender"}

of the same date and covering the Property described in the Securlty Instrument and located at:

14352 5 CHYSTAL TREE,ORLAND PK.,IL 60452

{Property Addresa)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant andd agres as foliows:

A. ADDITIO WA, PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property
described In the Security Instrument, the following ltems are added ta the Property description, and shalt also constitute
the Property cover.d -\’ tha Security Instrument: building materlals, appliances and goods of every nature whatsoever
now or hereafter lociter. In, on, or used, or Intended to be used in connection with the Proparty, including, but not
limited 10, those for the ~Ait Doses of supplying or distributing heating, cooling, electricity, gas, water, alr and light, flre
prevention and extinguistiry apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges. utnves, refrigerators, dishwashers, dis s, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shrdes, curtains and curtain rods, atiached mirrors, cabinets, paneliing and attached floor
coverings now or hereafter attz chad to the Propenty, all of which, Including replacements and additions thereto, shall be
deemed to be and remain a part i the Property covered by the Security tnstrument. All of the foregoing together with
the Property described in the Securit; istrument (or the leasehold estate if the Security Instrument Is on a leasehold)
are refarred to In thie 1-4 Familly Rider .0 1he Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANI.E \1TH LAW. Borrower shall not seek, agree to or make a changa in the
use of the Property or ita zoning classificatinn, imnless Lender has agreed in writing to the change. Borrower shall
comply with alt laws, ordinances, regulations ¢ .nd requirements of any govemmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as perm«’ oy federal law, Borrower shall not allow any lien Inferior to the
Security Instrument to be perfacted against the Propony without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall malataln insurance against rent loss in addition 10 the other
hazards for which insurancs is required by Uniform Covenait ¥.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. 'o”crm Covenant 18 Is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree In writing, the first sentence in
Uniform Cavenamt 6 concerning Borrower's occupancy of the Propery Is deleted. Al remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’'s request, Borrower shall 7s7ign to Lender all leases of the Property
and all security deposits made In connection with Ieases of the Property. Upoir tv.e assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leasa, ir'Lender's sole discretlon. As used
in this paragraph G, the word "lsase" shall mean "sublease” if the Security Instrumen! Is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely
and unconditionally assigns and transfers ta Lender all the rents and revenues ("Rents”) of '.1e Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agei'ts 1 eollect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’'s agents. Hownves, Borrower shall
receive the Rents untB ()} Lender has given Borrower notice of default pursuant to paragraph 21.2f the Security
Instrument and (i) Lender has given notlce to the tenant(s) that the Rents are 1o be paid to Lender or i.ender's agent.
This assignment of Aents constitutes en absolute assignment and not an assignment for additional cenurity only.

MULTISTATE 1-4 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 08/90
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i Lender notice of breach to Borrower: (i) ail Rents recelved by Barrowsr shall be hsid by Borrower as trustee
for the of Lender only, to be appiled to the sums secured by the Securlty Instrument; {if} Lender shall be entitled
to coltect and receive all of the Rents of the Property; (lli} 3orrowsr agrees that each tenant of the Property shall pay all
Rents due and unpalid to Lender or Lender’'s agents upon Lender's written demand to the tenant; (lv) untess applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applled first to the costs of taking
controt of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, recelver's
fees, premiums on s bonds, repalr and maintenance costs, insurance premiums, taxes, assessmaents and other
charﬁs on the Propesty, and then to the sums secured by the Security Instrument; {v) Lender, Lender's agents or any
judiclatly nted receiver shall be llable to account for only those Rents actually recelved; and (vi) Lender shall be
eniltled to have a receiver appolinted to take possession of and manage the Property and coilect the Rants and profits
derived from the Property without any showing as to the inadequacy of the Property as securlty.

if the Rents of the Property are not aufficlent 1o cover the costs of taking control of and managing the Property and
of coliecting tha Rents any funds expended by Lender for such purposes shall bacome indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Boirower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising Its rights under this paragraph.

Lender, or Lendet'a a 8 or a judiclally appointed receiver, shall not be required to enter upon, take control of or
maintain the Property or after giving notice of defauilt to Borrower. Howeover, Lender, or Lender's agants or a
Judicially appointer’ recseiver, may do so at any time when a defaull occurs. Any application of Rents shall not cure or
walve any defau’’ ve | walidate any cther right or remedy of Lender. This assllgnment of Rents of the Property shail
terminate when all th sums secured by the Security instrument are paid in full.

1. CROSS-DEFALLLY PROVISION. Bamrower's default or breach under any note or agreement in which Lender
has an interesat shall be » or:ach under the Security Instrument and Lender may invoke any of the remedies permitted

by the Security Instrumers:

BY SIGNING BELOW, Bowrow er accepts and agrees to the terms and provisions contained In this 1-4 Family

T S e

LOULIS, G STEPHENS
yy

-R\'LCHELLE M STEPHEN
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(For Security Instrument-— Slgn Lasi)

THIS ARM ADDITIONAL TERMS RIDER is made this 10th dny of December J19_93
and s incorporated inio and shall be deemed to amend and supplement the Mostgage, Deed of Trust, or Security Deed (the **Security
Instrument’’) and any and all Riders attached thereto of the samnc date ‘aivrn by the undersigned (ihe '‘Borrower™) 10 secure Bor-
rower’s Adjustable Rate Note to__AMITY FEDERAL BANK FOR SAVINGS {the “‘Lender)

of the same date and covering the praperty described in the Secﬁrity Instrument and Jocaled at:
14352 §. Crystal Tree Orland Park, Illinois 60462
Property Address

ADDITIONAL COVENANTS
In addition to the covenanis and agreements made in the Security Agreement and any and all Riders attached thereto, Borrower and
Lender further covenant and agree 10 the following terms that are appropriately marked as indicated—EKX

KTHE INDEX
Beginning with the first Change Date, my interest rate will be based on an Index. That “Index” is _the Natdopal = .

Monthly Median Cost of Funds Ratio to SAIF-Insured Institutlons
The most recent Index figure available as of the date 45 days before each Change Date is called the *“Current Index.”

If the Index is noswoay :r avallable, the Note Holder will choose a new index which is based on comparable information. The Note Holder
will glve me notice of this change.

ENCALCULATION OF CY.ANGES:
Before each Change Darte; the Note Holder will calculite my new interest rate by adding 2. 1/2 _  percentagepoints (2.50 %)
to the Current Index. The Noae Holder will then round the result of this addition to the nearest _}/8th _  of one percentage point.
This rounded amount will be m; new interest rate until the nexy Change Date.

The Note Holder will then deteymina 2lie amount of the monthly payment that would be sufficient to repay the unpaid principal that
1 am expecied to owe at the Change Date in full on ihe maturity date at my new interest rate in substantially equal payments, The result
of this calculation is my new monthly paym/ nt-anless § have the optien to limit my monthly payment and | choose the amount permited
by Szction 5 in the Note.

XK APPLICATION OF PAYMENTS:
Unless applicable Jaw provides otherwise, all paymeniz received by Lender under the Note and paragraphs 1 and 2 of the Security Instru-
ment attached hereto shall be applied by Lender fi st ‘i bayment of amounts payable to Lender by Borrower under paragraph 2 of the
?ccurlty l:'utrument. then to Intezest payable on the Mote, then to the prineipa) of the Note, and then to interest and principsl on any
uture Advances.

EXNINTEREST RATE LIMITATIONS:
My interest rate cannot be changed by more than 2 ___ _ percentage points at any Change Daie, subject to such limitations listed
below for my maximum {*‘celling"”) and minimum (*‘floor’") inte est rates. The ceiling, or maximum interest rate, that can be charged
oi my loan is either 10.625 e orif not specified, provides 107 ne set maximum limit. The floor, or the minimum interest rate,
that will be charged on my loan is cither A.625  __a; orif not speufied, provides for no set minimum rate.

KXTRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BRROWER:
if afl or any part of the Property or interest in it Is sold or transterred (or tf - vencficial interest in Borrawer is sold or transferred and
Borrower is not a natural person} without Lender's prior wriiten consent, Lender 7iay, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by Federal
Law as of the date of this Security Instrument,

If Lender exercises this option Lender shall give Barrower natice of acecleration. The coiire shall provide e period of not less then 30
days from the date the notice is delivered or malled within which Borrower must pay all'suris secured by this Security Instrument. If
Borrawer Fails 10 pay these sums prior to the expiration of this period, Lender may invoke any | emedies permitted by this Security Instru-
ment without further notice or demand on Bortower.

EXCONVYERSION OPTION TO A FIXED RATE LOAN:

Attheend of Conversion at any time _ months, Lender grants to Borrower an opticn to convert this adjustable rate
loan to a low with a fixed rate and a fixed term:. Lender will provide to Borrower the terms and conditiors oi this conversion option
— which the Borrower may gither accept or reject — and the length of time before said conversion optioz. #upires.

W]

BY SIGNING BELOW, Borrower accepts and agrees only to those appropriately markedX additional terms and covenants contained

in this ARM Additional Terms Rider.
X %0"“’ : ré‘/\; 5"‘4" (Seal)

Louis G. Stephens Borrower

S2EVYSOE0

Rochelle M. Stephens
44390 (1784

ARM Additional Termis Rider (Security Insirumeni} € 1984 SAF Systems and Forms
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