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MORTGAGE )
03055435

THIS MORTGAGE ("Security Instrument”) is given on QECEMBER 10,
1993. The mortgapor.is THOMAS A. SIMA AND COLLEEN M, SIMA, HUSBAND AND WIFE

("Baorrower”). This Sccurity Instrument is

given o _ _SJELTER MORTGAGE CORPORATION . which is organized and existing
under the laws of. THF.STATE OF WISCONSIN _ . and whose address is

4201 LID AVENUE . ROLLING MEADOWS, IL_60008 ("Lender”). Borrowcer owes
L.ender the principal sum of_QNF HUUNDREQ THOUSAND AND NO/100 &
. Ve Dollars (US.S 100,000.00). This debt is evidenced by Borrower's noie =
daicd the same datc as this Security f=strument ("Note”), which provides for monthly payments, with the full debt, if not 15y
paid carlicr, duc and payable on “wANUARY 1, 2903 . This Sccurity Instrument <
secures 10 Lender:  (a)  the repayment of ¢ debt evidenced by the Note, with intorest, and all rencwals, exiensions snd E‘:
modifications of the Note; (b} the paymént of o't other sums, with interest,  advanced under paragraph 7 to prowct the o

security of this Sccurity Instrument; and (c) the performance of Borrower's covenunts and agreements under this Sccunity
Instrument and the Note. For this purpose. Boitmwer does hereby mortgage, grant and convey 1o Lender the following
described property iocated in COQ¥ County, filinois:

SEE ATTACHED:

The ‘West 45 feet of the East 90 f2r.t, measured along the south
line thereof, of the North half (i1/2) (except the north 174 feet
thereof, measured along the east 1i7e thereof, and except the
south 33 feet thereof, of Block Forty One (41)), in Des Plaines
Manor Tract No. 3, a subdvision of that part of the southeast
quarter (1/4) of Section 18, Township 41 Morth, Range 12, East
of the Third Principal Meridian, lying sorth and east of the

C. & N.W> Railroad Company’s lands.

Tax Key No: (09-18-409-032-0000 \/ %

which has the address of _692 ROSE AVENUE R . RDESPLAINES .
|Swreet) [City]
lilinois 60016 ("Property Address™),
{Zip Code}

TOGETHER WITH all the improvements now or hereafier crecied on the property, and all casements, appuricnances.
and fixtures now or hereafier a part of the property. All repiacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred (o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hecchy conveyed and has the right
to morigage, grant anc convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all ciaims and demands,  subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants
with timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS -Single Family- Fannie Mse/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page 1 of 5 puges)
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6. Occupancy, P%M@!F‘Fkgd Prot of tlﬁ@ r¥or'. Loan Application;
Leasehoids. Borrower silll occupy, Cstablish, and usCthe Pro s B W plincipal residence within sixty days

after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal rosidence

1t lcast one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be for
unreasonably withheld, or unless extenuating circumstances cxist which are boyond Borrower’s contol. Borrower shali not
destroy, damage or impair the Property, allow the Property lo deteriorate, or commit wasic on the Property. Borower shall

be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could rcsult in forfeiture of the Property or otherwisc materially impair the licn created by this Sccurity Instrument or Lender's
sccurity interest. Borrower may cure such a default and reinstate, as provided in paregraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
intcrest in the Property or other matorial impairment of the iien created by this Sccurity Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loun application process, gave maierially false or

inaccurate information or statements to Lender (or failed w0 provide Lender with any material information) in conncction with
the loan evidenced by the Note, including, but not limited ©, represeniations concerning Borrower's occupancy of the Property
as a principal residence. If this Security [nstument is on a laschold, Borrower shall comply with all the provisions of the
icase. If Borrower acquiics fec titie to the Property, the leaschold and the fee title shall not merge unless Lender agrees 0

thc merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contuined in this Security Instrumeat, or there is o legal proceeding that may significantly affect Lender's rights in the
Property (such s2.a proceeding in bankruptcy, probate, for condemnation or forfeiturc or w0 enforce laws or regulutions),
then Lender may.de and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions m2y include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in
court, paying rcasonabl attorneys’ fecs and entering on the Property to make repairs. Although Leader may tnke action under
this paragraph 7, Lenier dues not have o do so.

Any amounts distured by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Sccurity Instrument.  Unless Brrower and Lender agree 1o other orms of payment, these amounts shall bear interest from
the date of disbursement at the Moiz rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesung payment.

8. Mortgags Insurance. If Lrader required morigage insurance as a condition of making the loan secured by this
Secunty Instrument, Borrower shall pay' 6:¢ premiums required 10 maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage requized by Lender lapses or ccases to be in cltect, Borrower shali pay the
premiums required 10 oblain coverage subst(ntially equivalent to the mongage insurance previously in effect, at a cost
substantially cquivalent 1o the cost to Borrower ¢fthe monigage insurance previously in effect, from an alternate morigagc
insurcr approved by Lender. If substantially cquivalent mongage insurance coverage is not available, Barrower shall pay (o
Lendcr cach month a sum cqual to one-twelfth of the » escly morigage insurance promium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Loder will accept, usc and reiain these payments as a loss reserve
in licu of mortgagc insurance. Loss rescrve payments may 70 ionger be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
beeomes available and is obtained. Borrower shali pay the presaivms required (o maintain mortgage insurance in effect, or o
provide a loss reserve, until the requirement for mortgage insuraiic< ends in accordance with any written agreement between
Borrower und Lender or applicablc law.

8. Inspection. Lender or its agent may make reasonable entrics 1*on and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior 1o an inspection specifiing reasonablc cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, irect or coascquential, in connection with
any condemnation or other taking of any part of the Property, or tor conveyar ce in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the cvent of a toial taking of the Property, the proceeds shall be applied /U sums secured by this Sccurity
instrument, whether or not then duce, with any cxcess paid o Bostower. In the event of a zartial taking of the Property in
which the fair market value of the Property immedialely before the waking is equal to or gr:ates than the amount of the sums
secured by this Sccurity Insarument immediatcly before the taking, unless Borrower and Lend :riotherwisc agree in writing, the
sums sccurcd by this Security Instrument shall be reduced by the amount of the procceds muitiplied by the following fraction:
{a) the otal amount of the sums securcd immediatcly before the aking, divided by (b) the fair market valuc of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the cvent of a partial @iing o the Propernty in
which the fair market valuc of the Property immediately before the taking is less than the amount of taesums secured
immediately before the taking, unless Borrower and lender otherwise agree in writing or unless applicatis iow otherwise
provides. the proceeds shall be applicd to the sums secured by this Security Instrumen whether or not the <urss are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnur uifers 1o
makc an award or scttle a claim for damages, Borrower fails o respond 1o Lender within 30 days after the date the notice 1s
given, Lender is authorized 1o coilect and apply the procecds, at its option, cither to restoration or repair of the Property or
10 the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend
or postponc the due datce of the monthly payments referred to in paragraphs | and 2 or change the amount of suck paymenis.

11. Borrower Not Relezsed; Forbsarance by Lendsr Not @ Waiver. Exiension of the time for payment or
modification of amortization of the sums securcd by this Sccurity Instrument granted by Lendcer 10 any SUCCessor in inicrest
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender
shail not be required 0 commence proceedings against any successor in interest or refuse o extend tme for payment or
otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in intetest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Thc covenants and agreementis of
this Sccurity Instrument shait bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and scveral.  Any Borrower who co-signs this Security
Instrument but docs nat execule the Note: (a) is co-signing this Security Instrument only © mortgage, grant and convey that
Borrawer s interest in the Property under the terms of this Security Insaument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree w extend, mocify, forbear

or makc any accommadations with regard o the 1crms of this Sccurity Instrument or the Note without that Borrower's consent.
Form 3014 990 (page 3 of 5 pages)
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Instrument without LhMgL to Borrawer. Borrower shall pay any recordation costs,
23. Walver of Homestsad. Barrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. If onc or more riders are exceuted by Borrower and recorded tagether with
this Security Insyument, the covenants and agreements of cach such rider shall be incarporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a parn of this Sccurity
lnstrument. {Check applicable bax{es))

11 Adjustable Rate Rider 171 Condoninium Rider 1”71 1-4 Family Rider
It Graduated Payment Rider 11 Planned Unit Development Rider 173 Biweekly Pavment Rider
it Balloon Rider 1”1 Rate Improvement Rider i1 Sccond Home Rider

I__ Other(s) [Specify)

BY SIGNING BELOW, Borrower nccepts and agrees fa the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with i

Winesses:

THOMAS A. SIMA Borrowes
. _ \tm Y Lt (Sew)
COLLEEN M. SIMA -Barrower

et 2 _(Space Selow This Line Jcr Acknowladgmeni}

STATE OF ILLINOIS, _. k E*S’Q[_/ /A County ss:

“
1 d Ll [CC Ld‘ ) R . & Notary Public in and for said county and state,
do hereby certify  THOMAS A. SIMA AND COLCEEN'M. SIMA, HUSBAND AND WIFE

personally known 10 me 1o be the same personis) vihiose name(s) are subscribed to the foregoing instrument appeared before

me this day in person, and acknowiledged that they sigred and delivered the said instrument as dhed voluntar
act, for the uses and purposes therein set forth. DANETTE M $2
‘IOI’AIV PUBUC STAW op
Given under my hand and official seal, this 10TH da: of DECEMBER , 1993 .. YCOMMISSION oXp sgpy | 1995

My commission cxplres -

U109\

This instrument was prepared by: LISA D, FLECK

For value received, Shelter Mortgage Corp. of Milwaukee, WI, hereby assigns 10 Guaranty Bank, S.5.B. of Milwaukee, WI,
without recourse the within Mortgage together with the indebiedness therein mentioned.

Wimness its hand and seal this __10TH day of DECEMBER . __ 1993 i A

/2 SHELTER MORTGAGE CORPORATIO
MZOL/ B’/ 4/ %ﬂ\u Attes

smam Sccrewary

State of Hiinois, County of COOK. : The forcgoing instrument was acknowicdged befoi mz-this
10TH_____dayof DECEMBER . 1993 _, by Pamela Rohlwing and Lisa D. Fleck of Shelter
Morigage Corp., 1 Wisconsin Corporation, on behalf of the corporation.

My commission expires: /,Zgl/g b . /{(LM,Q / 4)4

Notary Public
This instrumcnt was prepared by: | LISA D, FLECK s
e e e o -‘-fw44/‘v"\/\‘M“"/\"’-/ Y
Retumn o : ’
SHELTER MORTGAGE CORPORATION ¢

4201 EUCLID AVENUE
ROLLING MEADOWS, IL. 60008

Form 3014 9/90 (pxge § of 5 pages)
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