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HOME LINE CREDIT MORTGAGE  03C5t56; 36

This Home Line Credit Moﬂgage Is made this 8th day aof Novombar. 1983, betwaoen the Morigagor ’

Saleom Akhtar and Fakhera Y. Akh!nr. his’ wife as ‘teint tenanis (horoln 'Borrowor) ‘and tho
Mortgagee, Hurds Trust and Suvinge Hank, ‘sn Hlincla Banking comporation whoose addrass s 141 Wool
Manroo Stegol, Chleago, Hilnola 606086 (herwin “londor").

WHEREAS, Borrowor and Lender have ontsrod Info a Harrls Bank Homo Lino CrodIl Agroomont and
Disclosura Statamaenl {the "Agreoment”) dated November 8, 1983, pursunnt to which Borrawar may
from timo lo timoe borrow from Lendar sums which shall not In tho aggregate outelanding principal

bafance' excood $57,000.00 the "Maxlmum Crodit* ‘ploa’ Inmmst lnlomm ‘on the' ‘sums borrowod

pursuant 1o the Agrooment la piyoblo ai the mle ‘and at the timos pmv#dod for'id tho Aumnmom. Aftor

Novemboer'9, 1998 {the *Expiration Dnm"} ail ‘sums oulatnndlnd undor the Aﬂraomnm miry bBe doclurod’

due and payable, togethor with' interest thereon, unfass Lander afjroes 1o oand duch Expirntton Do,
in any evenl, all amounls borrowed under the Agraoamant plus Intoros! tharéon ‘must Bo' ropold by

November 9, 2013 (the "Final Matusity Dato')

TO SECURL iz Londer the repayment of the lndobludnoﬂs Incunod purnunnl to the Agroomant, with *

Interont theroon Ino puyment ol all othor ‘sumn, with Inlomm lhorocn, ndvnncod In nccorunnco

harewilh 16 prolcel the socurty o 1his Morlgugo, nnd ;ho purlornmnco of "the covnnnnln tingd
agreements of Borrowa: containod horein and n {he Agredmoni,’ E!onowor ‘dooy’ horgby morlghgu.j'

grant and convey 15 woraar the foliowing describad property Iocmod n' he COunly ol Cook. Sluate 'of
ititnols: ‘ i

LOT 20 1N BLOCK 3 IN ALBERT /A'SNER'S SUBDIVISION OF LOTS 13 AND 14 IN BRAND'S SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIY,
PERMAMENT INDEX NUMBER: 13-26-21.9-00t

Which haa tho addrass of 3059 N. Drake Avonue, Chicago, Iﬂlnoin BUG18
{horeln "Proporty Addross™);

TOGETHER with all the’ lmp;ovumoms now or roroaﬁor oroctud on tho ptopurty, and all adsoments,

righta, appurtenancos, rents, royaltios, minoral, ofl ‘nnd, gna rights and profite,’ wntor wu!br rlphlu.' v
and waler slock, and all fixturos now or hbrdaflor 3norhod to, tha'' ‘proporty, ot Whleh, lncluulng
replacements and additlons tharato, shall bo doomod (6 bo sprl’ rofhatn f pact of the ﬁroporty rovomd by
ihis Morigage; and all ol tho forngolng. tugolhnr With nale propur:y. ‘(of lontohold ommn it this

Mortguge s on & toasohald) oro haraln roforrad o ag the "Prosaity.”

Borrower covenanis thal Botrowor ls lawiuuy soiao& of tho eafalo haéoby ubnvo)}od wnd ﬁnu tho flﬁhl .

10 mostgage, grant and convoy tho Property, and that Borrowar will werrnnt and defond gonorally tho
tlle to \ho Propoarly agalnst all claims and domanda, aubjoct to any.mornigagos, declaralions,

onsemonts or rostrictions lisled in & schadule of axeopllops 10, coverago w-any Ulle insurance policy

Ingurtng Landor's Intaraal in thg Proparly,
COVENANTS

Barrowar and Londer covonan! and agroo as lollows.:

1. Paymeni of Principal and Intorast, Bolrower onmi‘prq“mptiy pay. whan due Ne prnoipal oib‘

and Interos! on tho indobtodnosa lncurrad purauant to tha Anmnmom, logothar with ary Jooes and
chargos ss provided In \ha Agreurmnaoni. o o o ) . o

2., Application of Paymants. Unloss upplcable Inw provmcu olhmwlun. all pnymomu rocalivad
by Lender under the Agraemont and. paragropb 1 horeof shall bu appliod by Lendor first In puymnnl of
any advance made by Londer pursuan! 1o thls Mangage, thun 1o Intorpal, tnas and churges payubie
pursuant (o fhe Agreomen), thon 1o tho principal amounts oulﬁlnnding undeor thy Agreamont,

3., Charges; Lisns, Borrawar shall pay or cuusa. lo o pald all {axes, assesdcmonta and othor .

charges, hnes and impoelliona atiribulable Lo the Praparty. which may altain, & gpriority over this
Marigage, and leasehold payments or ground ronts, If. any, Including all paymenis. due. under any
morigage disclosad by the titlo Insurance policy insuring Lanclar's inforest in tho Proportly. Borrowar
shall, upen request of Londer, promplly {urniah to Londer racelpla evidencing such paymonts, Barrower
shali promptly. discharge any fien which has priority over lhis Morigago, oxcopl for tho llon ol apy.
morigage disciased by the titie Instirance poliey Inswrlng Lurkict's inlerosl. in tho Proporty; providod,

that Borrowor shail nol be roquired o discharge. any auch len. so lonp as Borrowar shall ngroo in.

writing to the paymeni ol tha obligation securod by such lion in & mannor accoplable 1o Lendor, or shail
In yood fnith conlast such Nan by, or defend anlorcemont of such ilon In, legal proceodings which
oporata to proven! the enforcoment of tha llen or forfeituro of the Proparty or any part thorool.
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4. Hazerd insursnce, Borrower shall keep the improvemenis row existing or harsafler sractad
on the Properiy insured against loss by fire, hazarda Included within the term “extended coverage,”
and such other hazards as Lender may require and [n such amounts and {or such periods as Lender may
require; provided, that Lendar shall not require that the amount of such coverage exceed that amount of
coverage raguired 1o pay the sums secured by this Morigage and any ather mortgage on the Property.

The Insurance carrier providing the Insurance shall be chosen by Borrowser subject 1o approval by
Landear; providad, that such approval shall not be unreasonabily withheld. All premiums on insurance
policies shall be paid in a timely manner.

All Insurance policies and reanewals tharaof shall be In form accepiable to Lender and shall include a
standard mortgage clause in favor of and in form acceplable to Lender. Upon request of Lender,
Borrowar shall promptly furnish to Lender all renewal notices and all raceipts of pald premiums. In the
ovenl of loss, Borrower shall give prompt notice to the insuranca carriar end Lender. Lender may make
proof of loss if not made promplly by Borrower.

Unlesa Lend~: and Borrower olharwise agrea In wrlting, insurance proceeds shatl be applled o
restorationov_rapair ol the Property damaged, provided such restoration or rapair is economicaliy
feaslbie and (hz Security of this Mortgagse is not thersby impalred. i such restoration or repalr is not
oconomically leesib'a or if the securily ol this Mortgage would be impaired, the insurance proceeds
shall be appllad 15 e, sums secured by this Moripage, with the excess, if any, paid to Borrower, If the
Property Is abanduneiy bv Barrower, or if Borcower falls ta respond to Lender within 30 days from the
dato notice is malled b; ‘ender 1o Borrower that the Insurance carrier offars to seitle a clalm for
insurance benefits, Lendur = authorized to colbec! and apply the insurance proceeds at Lender's option
elthar to restoration or repalr of tha Properly or to the sums secured by this Mortgage.

Unlues Lender and Borrowar oltienylsa agree In writihg, any such application ot proceeds 1o princlpal
shall not extend or posipone the dvue data of any payments due urider lhe Agreameni, or change the
amount of such paymenl, if under parigreph 17 hereof the Property s acquired by Lender, all righis,
title and Interast ol Borrower in and fo any Insurance pellcies and in and ‘v ihe proceeds thareo!
rosulling from damage lo the Property price 1 the sale or acquisition shall pass to Lender to the extent
of tho sume sacured by this Moripage Immudiaidly prior to such sale or acquisition.

5. Praservation and Maintenance of @ operty; Leasehoids; Condominiums;

Plannod Unit Developments, Borrowser ahall keep the Property in good repalr and shall not commit
waste or permit impalrmant or deterloration of the Property and shall comply wilh the provisicns of
any lauso il this Morigage ls on a leasshold. If this Morljapa [s on a unit in a condominium or a planned
unlt devolepment, Borrower shall parform all of Boriowwer's obligations under the declaration or
covenants craating or governing the condominium or pinared unit development, the by-laws and
roguiations ol the condominium or planned unil developmusr.. and conslituent documents. I a
condominium or planned unlt development rider is executed by Forrower and recorded together with
this Morigage, the covenants and agreemenis of suich rider shall“oe incorperated Into and shall amend
and asupplomeant the covenania and agreemantis of this Morigage as I the rijer were & part haiaof.

8. Protection of Lender's Security. If Borrower fails lo perform’ fie covenants

and agroomenis contained (n this Morigage, of if any aciien or procevding 's commenced which
materially affects Lender's Intarest In the Properly, including, but not limit<~.1n, any procesding
brought by or on behslf of a prior mortigagee, eminent domain, insolvency, cada enforcement, or
arrangoments or proceedings involving a bankupt or decedant, then Lender at Lavaer's oplion, upon
notice to Borrower, may make such appsarances, disburse such surns and take suri aclion as is
nacessary lo protact Lender's Inerest, inclugding, but not timited to. disbursemen. ol reasonable
attcrneys' fees and eniry upon the Property to make repairs,

Any amounts disbursed by Lander pursuant to this paragraph 6, with Interest thereon, shan gatome
additional indebtedness of Borrower securad by this Mortpage. Uniess Borrower and Lender ayroe to
other terma of payment, such amounis shall be payable upon notice from Lender to Barrower requesting
payment thereaf and shaill bear Interest from the date of disbursement at the rate payable fram Ume (o
time on outstanding principal under the Agreement. Nolhing contalnad in this paragraph 6 shall require
Lender 1o Incur any axpenss of take any acllon hereunder,

7. Inspection. Lender may make or cause lo be made reasonable entries upon and inspeclions of
the Property, provided that Lendsr ahalt giva Borrawar notica prior to any such inspection specitying
reasonable cause therefor related to Lender's itnterest in the Property.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in
cannectlon with any condemnalion or othar taking of the Property, or parl thareol, or for conveyance
in Heu ol condamnation, are heraby assigned and sha be pald to Lender. In the event ol A tolal or
pariial laking of the Praperty, the proceeds shal) be applied to the sums sacurad by this Mortgage, with
the excess, it any, pald to Borrower.
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It \ha Properly is abandoned by Borrowor, or if, afler notlce by - Lender 'to /Borrowar: that - the.
condemnodr oflers to maka an award or gettle a claim Jor damages, Borrower’ fails to respond jo Lendar
wilhin 30 days after the date such notice ‘ia mailed, Lendar Is authorized o .collect and apply-the -
proceeds, -at’ Lenders aption, a!!her lo rastormlon ‘or repalr of 1he Propeny or to- the sums aacurad by

this Mortgaqe

Unless Landor and Borrower otherwiso ggrae in wriling, any sueh nppllcatlon c’ pfocseda Io prlnclpal B
shall not extand or posipona the duo dale of any paymont dua undar !ho Agreoman! or chango thc amount:

ol such paymont

9, Borrower Nol Raleased. Extension. al tra ume for pmtmr.mt or modlrlcation ol any olhor form
of the Agresmont or this Mongage grantsd by Lendes 1o any succossor:in interes! of ‘Borrowers. shall-

nol operala:to release, In any marner; the llability of the original Borrower -and Borrowar's successors -

In Intoren). Londer shall not be required to:commsnce proceodings ugainst sioh-‘successor .or-refuse 10
oxlend fime for paymem or otherwlsa: modify sny tarm: ot the Agroemant or ihis Morlgage by renson of
any demand made by the criginal Borrower and Borrowor's susopsgors 'tn lnlerest.

1 0. Forbearince by Lender Not a Waiver. Any forboarunce by :Lender In: exorcising :any right -
or remady uater the Agreerient or hereunder, or othorwise -afforded by applicable inw, shall-not be-a -
waiver of 'or preciide the axerclse of any such right or remady. The procurement of insurance or- the -
paymen! o! laxes o) other lens er charges by Londer shafl notvbe o walver of Lender's right lo:. -
acceierata the maturity ! tho indabtodnoss uacurod by thls Moﬂuugo

N TRRRTIN o R Y

11. R-medln Cwm.la 1o, . All rumod!oa provided in lhls Mmlgngo are dis(ino: “an cumumlivo o
any other:right or remady; urJar this Morigage or aﬂcrdad by mw or aqui!y, and may bo exorcinad
cancurrenlly, independently o/ wccosslvely. .

12, Suncallou and Auign ‘ ’)o'md. Jolm and- suvorti 'Llnbmty.‘ c-puom, fron
Thoe covenants and agroemanis horol coriaimad. shull-bind, and the rights:hareunder- ahall Inuraito the
rospective succasaors and agsigna 9! Leaour nnd ‘Borrower All: covanania and agrosmenis of Borrowor
shail be jalnt and sevoral. The caplicas and headings ol tho paragraphs of thia Mongnqo are lar
convenience onty and arg nat 10 be-usoed ¢ in arpre!or dofing tho- provlslon-; horeoi :
13. Notice, Except for any notice required -'d 14 appﬂcablo law o bo glvon in anothur mannar, (a) .
any nolica to Borrower provided tor in this Morlgi ge shall bo given by mailing such nolice by certified
mall, addresaad !0 Borrower. at tho Proporty Addregs: or at such othaer addrons as Borrower'may .
dosipnnte by nolico to Lendor ne provided harolm, and (b): anynotice o Lendor shall bo giver: by’

cariified mall, relurn recolpt roquostod lo Londar's addriss mulod\horoln ar tolauch ather uddroaa o

Lender may designata by notico 1o BOrrowar as provised horain. Any notico provided’ for in’ thia
Mortgage shall ba deoemed to' have been givon 1o Borrowar e Lendar when givon In tho mnnnor

designaled herelin.

14. Gavarning Law; Severabliity. This Mortgaga shall bo gov/arned by the law of tho-State -
of Ilinofs. In tho avont that any provision or clauge of this Mornigage o Yho Agreomont conflicts witlr - -
applicable law, such confilcl shali not atfoct othar provisions of this Mudgazoe ar the Agroomont which
can be given alfact without tho conlilcling provision, and o thin end the proveans of the Moartgage and
the Agreement are doclarod to be severablo,

15. Borrower's Copy. Borrowor shall bo lurnishod o conlormad copy ol tho Lgroamunt and of this

Mortgage al the time of enacution or aflar rocordation horoot |

18. Revolving Credit Loan, Thio Mortgnge Ip givon lo sacuto b rovolving eradll jonn, mlonu ony
unlli pursuant to the Agreamont such loan is convarléd to an inatalimont loan, and shall sucyra.nal only

presenily existing indeblodreas under the Agroomoni but nigo futura ndvancas, whalhor such ar’vancos
aro obligatory or to be made al tho option of the Lender, or olhmwlao. 08 uro made within 2% yonrs

irom the dalo horooi, to the eame exton) as I such fulure iivances ‘'wero mado on tho date o’ na -

exaculion of thls Morigngu, although there may be no advands maodo at the thido of axopulion obhis
Morigage and aithough thora may be no indobtodness sccurod hereby oulslanding «t the timo any
advance Js madeo. The ilon of this Mortgago shall bo valid as to all’ indablodngss socured haroby,
including futuro advanceos, from the imo of Ho filing for rogord In thae socordar's or rogistrar'e ollice
of tho counly In which the Proporly ts loonlod, The tolal amount ‘ol indobtednoss ascured hotuby may
incranas or decronss from ilmo to limo, but the teia) unpald balonce of Indoblodnoss gsocurod horoby
{Including disbursomonis which the Londor may make under this Mortgage, 1ho Agroomaont, or any othor .
document with rospoct thereto} at any ona time culsianding shall not exceod ane hundrod ity poroant
of the Moximum Ceadit, plus intorasl thoreon and any disbursemonts mado lor paymant of tnxes,
gpecial nsapssments of ingurance on the Proporty und intorost on such dishursomaonis (ol such
indebtadnoss bolng herelnpltor relorrod to ns tho "maximum amount socurad horoby*). This Morljugo
shall bo valld and have priarity ovar all subsoguont lions and ancumbrancesn, Incliding’ stalutory tlons,’
oxcopling solely iaxos and assessments loviod an the Propurly, to tha axtont of the mnxlmum nmounl

spoured horaby.
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17. Terminailon and Acceleration. Lender at ils option may terminate the availability of loans
under the Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be
Immaediately dua and payable, and enforce its rights under this Mortgage i (2) Borrower lails to make
any paymenl due under the Agreement secured by this Mortgage, (b) Borrower acis or fails to act in a
way that adversely affects any of the Lender's security for the indebtedness secured by this Mortgage,
or any right of the Lender in the Property or other security for the indebtedness secured by this
Morigage, or (c) any epplication or statement furnished by Borrawer to the Lender is found lo be
materially talae. The Lender's security shall be presumad to be advarsely aflected if {a) all or any part
of the Property or an Interest therein is sold, trarsferred, encumbered, or conveyed by Borrower
without Lender's prior written consent, excluding the creation of a llen or encumbrance subordinate to
this Mortgage, (b) Borrower defaults under any credit instrument or morigage evidencing or securing
an chiigation whose lien has any priority over the lien created by this Mortgage (c) Borrower fails to
comply with any covepani or agreement (n this Marigage or the Agreement. ! it becomes necessary to
foreclose this Morigage by |udicial procaeding, Lender shall be eniiiied o collect in such procseding all
expenses of foraclosure, Iincluding but not limited to reascnable attorneys' lees, and costs of
documentary evidence abstracts and tille reports.

18, Assignmant of Renta; Appointment of Receiver; Lender in Foasession.
As additionz. eecurity hersunder, Horrower hersby assigns to Lender the rents of the Property,
provided that Boriower shall, prior to acceleralion under paragraph 17 hereof or abandonmant of the
Proparty, have the rloht to collact and retain such rents as they become due and payable.

Upon accsleration vade. —aragreph 17 hereo! or abandonment of the Property, and at any time prior (o
the expiration of any panud of redemption foliowing judicial sale, Lender, In person, by agent or by
ludicially appointad recelver, shall be entitled to enter upon, take possession of and manage the
Proparty and to collact the ian's of the Property including those pasi due, All rents collectad by Lendar
or the recelvar shall ba appied first 1o payment ot the costs of management of the Property and
collaction of rants, including, bu' nit limited to receivar's fees, pramiums on receiver's bonds and
reasonable attorneys' foes, and then o tha sums securad by this Morlgage. Lendsr and the receliver
ahall he liable to acceumt only for those senls actually recelved,

18. Relsass. Upon payment ot al) sums Lecurad by this Morigage and termination of the Agraament
Lendar shall release this Mortgage wilhcut-charge to Borrower. Lender shalt pay all costs of
recordation, if any.

Waiver of Homestead. Borrowsr hereby waives all /igriis of homestead exemption in the Property.
IN WITNESS WHEREOF, Borrower has execuled this Murtgagne

Safeen  AeLIEsT 1/ELI93 i —

SB{eem Akhiar Barrowaer
VENE
_____ Faldienn Sl reun. ' —_—
Fakhara Y. Akhlar Barrowar
LACK COUNTY. .
FILED 1ef: 3RS

8385553¢
STATE OF ILLINOIS

COUNTY OF C@Oﬁ } sS

1, . 8 Netc.nrublie
In and for, personslly known 1o me to be the same persan{s) whose pamefs) _________ _ subzeribad

lo the foregoing instrument, appeared belore me thls day In person and acknowledged thal
hoe slghed and delivered the sald instrument

us free and voluntary act, for the uses and purposes therein eet forth.

5 JHoUEAR T

day of

le?_ygundor my hand and notarial seal, thia

D . y e ) -f?(’
___%ﬁ’f,_,_ﬁ_{f,@_,_,_ My Commission Expires: "/’j(} e, / /'é/

Potgry Public
;\vn-nm.- LS B N R vwmusm.wd

hia Insirument Preparad By: ; T BLAL 2 o
BANGATA MATY I i X
Nancy M. Schneldar - 111/3E § !v'tg: "”:n:n 'l’.' (:r N m o ;-- § P
111 Wost Monroe Street v v 1A 1ms o4t a6 brnAr tn et san s (¢
Chicago, llinois 60890 IR 5‘1
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