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MORTGAGE

THIS MORTGAGE (“Saurity Instrument”) is given on December 17, 1993. The mortgagor is Mary Ann Bell, divorced and not since
remarried ("Borrower™). (fhi, Security instrument is given (o Sisndard Bank and Trust Company, which Is organized and exisling under the
taws of the State of liiinols ‘NA whose address is 2400 West 95th Bireef, Evergreen Park, I 80842 ("Lender™). Borrower owes Lender the
principal sum of One Hunareu T:soisand & 00/100 Doflars (LS. $100,000.00). This dabt Is evidenced by Borrower's note daled the same dale as
this Securlty Instrument ("Note"), which nrovides for monthly payments, with the full debl, If not pald eerlier, du¢ and payabis on Jantiary 1, 2024. This
Security instrument secures to Lerider: (a) the repayment of the deb! avidenced by the Nole, with inierest, and el renewals, extanslons and
modifications of the Nole; (b) the p&ymant of a't other sums, with interest, advanced under paragraph 7 to prolect the security of this Security
Instrument; and (c) the performance <, Borrower's covenants and agreements under this Security Instrument and the Nole. For this purpose,
Borrower does heroby morigaga, grant and ccivey to Lender the following described property focated in Cook County, Iinols:

UNIT NUMBERS 7958, IN BILANZIC CONDOMIKIUM ~2 DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE: LOT 24 IN FRANK DELUGACH'S JAME 3 ACRES BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 3, %C1TH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBI "2’ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY MARQUETTE
NATIONAL BANK, AS TRUSTEE UNDER TRUST AGRETMENT DATED OCTOBER 30, 1887 AND KNOWN AS TRUST NUMBER 11785 AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEELS - COOK COUNTY, ILLINOIS AS DCCUMENT NUMBER 93,992,373, TOGETHER
WITH {TS UNDIVIDED PERCENTAGE INTEREST IN THE COM} ION ELEMENTS ([EXCEPTING FROM SAID PARCEL ALL THE LAND, SPACE AND
PROPERTY COMPRISING ALL THE UNITS OF SAID PROPERTY A, DEINED AND SET FORTH IN SAID DECLARATION AND SURVEY), AND A8

SAID DECLARATION AND SURVEY MAY BE AMENDED FROM TIM:= TO TIME.
4 ’ﬁ
f.ﬁ -

’

which has the address of 7955 W. 100th Piace, Palos Hifts, iitinols 60488 (“Prope’.y Address™); -
TOGETHER WITH all the improvements ncw or hereafter arected on the properly, «..1 all easements, appurtenances, and W' or
hereafter a pai! of the property. Al replacements and additions shalt also be covered by Il is Seciuily tnstrument. Al of the loregoing is rel d to “b

this Security instrument as the "Property.” s
BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyad an, has the right to morigage, grant and nonvey lh‘-?_
Property and that the Property is unencumberad, except for encumb-ances of rocord. Borrower ‘Jarranis and will delend gencrally the litie to Ih{,,
Property against all claims and demands, subjoct io any encumbrances of record. o
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited veriations by Jurisdiclion lo,:?,

-

constitule a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when dv'e ' principal of and inlerest on
the debt evidenced by tha Note and any prepayment and late charges due undex the Nale.

2. Funds for Taxes and Insurance. Subjec! lo applicable law or 10 a written waiver by Lender, Borrower shail pa&y ‘s L andar on the day monthly
paymaents are due under the Note, untii the Nole is paid in full, a sum (Funds®) for: (a) yearly taxes and assessmenis whic ray attain priority over this
Secunty instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, it any; (o) vsurly hazard o property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, it any; and (f) any sums payable by
Borrower 1o Lender, in acaordance with lhe provisions of paragraph 8, in kieu of the payment ot morigage inturance premiumns. Thase ilems are calied
*Escrow llems.” l.ender may. al any time, collact and hold Funds in an amount not o exceed the maximum amount & lender for a federally reiated
mortgage ioan may raquire for Borrower's escrow account under the fedoral Real Eslate Settlement Procedures Act ot 1974 as amended from iime to
time, 12 U.S.C. Seclion 2601 a! seq. ("RESPA"), uniess arother law that applies lo the Funds sets a jesser amounl. if so, Lender may, at any time,
ccllect and hoid Funds in an amoaunt not to exceed the lesser amounl. Lendsr may estimate the amount of Funds due on the basis of currant data and
reasonable estimates of expendilures of fulure Escrow llems or olherwise in accordance with applicable law.

The Funds shall be held in an instilulion whose deposils are insured by s federal agency, instrumentality, or antity (including Lender, if Lender is
such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems. Lendsr may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower inlerest on the
Funds and applicable law permits Lender ic make such a charge. However, Lander may requite Bomrowsr 1o pay a one-time chasge for an
independent real estate tax reporling service used by Lender in conneclion with this loan, unless appiicable law provides otherwise. Unless an
agreement is made or applicable law requires interast lo be paid, Lender shall nol be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in wriling, hawever, that inlerest shall be pald on the Funds. Lenders shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit lo the Funds was made. The Funds are

pladged as additional securily for all sums secured by ihis Security instrumen.
If the Funds heid by Lender excead the amounts permitted to be heid by applicable iaw, Lender shall account to Borrower for the excess Funds in
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accordance with the requirements of appficable law. If the amount of the Funds heid by Lender at any time s nol sutficient 10 pay the Escrow llems
when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay fo Lender the amount necessary 10 make up the deficrency.
Borrowor shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender stall promptly refund to Borrower any Funds heid by Lenner. I,
under paragraph 21, Lender shall acquire or sei! the Property, Lender, pnor 1o the acquisition or sale of the Property, shatt apply any Furnds held by
Lender at the time of acquisition or sale as a credit against the sums secured by ttws Security instrument

3. Application of Payments. Unless applicabie taw provides olherwise, all payments received by Lender under paragiaphs 1 and 2 shall be
applied: first, to any prepaymen! charges due under the Note; second, lo amounts payable under paragraph 2; third, to interest due: fournth, 1o puncipal
due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shayl pdy atl laxes, assessments, charges, hines and impositions aftibutabie to the Property which may attain priordy
over this Securly instrument, and jeasshold payments or ground rents, i any. Borrower shall pay those obligations in the manner proviced in
paragraph 2, or it not paid in that manner, Borrower shall cay them on time directly (o the person owed payment. Borrower shall promplly furnish fo
Lender ali nolices o! amounts o be paid under Lhis paragreph. |If Borrowsr makes these payments directly, Borrower shall promptty furnish to Lender
receipts evidencing the payments.

Borrower shall promplly discharge any lien which has pnorty over this Security instrument uniess Borrower: (8} agrees in wriling 10 the payment
of the obligation secured by the lien in & manner acceplabile (o Lender; (b) contests in good faith the lien by, or delends againsi entorcemant of the hen
in, legal proceedings which in the Lendor's opinion operate 10 prevent the enforcemont of the lien; or (c) secures from the holder of the hien an
agreement safisfactory to Lender subordinating the fien ia this Security Insirument. If Lender determines that any parn of the Property 1s subject to a hen
which may attain prority over this Security instrument, Lender may give Borrower a notice identifying the ien. Borrowsr shall satisty the hen or take one
or more of the actions et forth above within 10 caye of the giving of natice.

8. Hazard or ©.opi rty insurance. Borrower shat ksep the improvements now existing or hateafier erected on the Propetty insured against loss
by fve, hazards included '~ithin the term “sxtended coveraga”™ and any other hazards, including loods ot flooding, for which Lender requires inswance
This insurance shall bg m~i'ained in the amounts and for the periods thal Lander requires. The insurance cadier providing the insurance shall be
chosen by Borrower subjict..o-Lender's approval which shall nol be urnveasonably withheld. it Borrower lads to mantamn coverage doscribed above,
Londar may, at Lendsr's optiz.a, r blain coverage (o profect Lended's rights in the Property in accorcance with pasagraph 7.

All insurance policies sna rr.e\vals shalt be acceplable lo Lender and shali include a slandaid morigage clause. Lender shal have the nght (o
hold tho policies and renewais. ' Lo .ler requires, Borrower shall promptly give to Lender all receip!s of paid premiums and renewal notices. In tha
event of loss, Borrower shall give proms: rotice 10 tha insurance carrier and Lender. Lende: may make proof of loss if nol made promptly by Borrowet .

Unless Lender and Borrower olhury i3~ agree in writing, insurance proceeds shall be applied to restotation or 1epair of the Pioperty damaged, 1f
the restoration or repalr is sconomicaly feasibie and Lender’'s security is not lessened. it the resforation of repan i1s not economically leasible or
Lender’'s security would be lessened, the inturaice proceads shall be appfied fo the sums secured by this Security inst'ument, whethar or not then
due, with any excess paid to Borrower. if Boriows abandons the Property, or does not answer within 30 days a notice from Lender that the insutance
camer has offered 10 settie a claim, then Lender may ~iact the insurance proceeds. Lender may use the proceeds (0 repair or rastore the Properly ot
{o pay sums secured by this Sacurity instrument, wh(1her x not then due. The 30-day pariod will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in ..itt o, any application of proceeds to pnincipal shall not extend or postpone the due date o! the
monthly payments referred o in paragraphs 1 and 2 or coar ge the amount of the payments. 1f under paragraph 21 ihe Property ts acquired by Lender,
Borrower's right 1o any insurance policies and proceeds res\ dins, 1um damage to the Property prior 1o tha acquistion shall pass to Lender (o the axient
ol the sums secured by this Securily Instrument immediately piio *~.the acquisition.

3. Occupancy, Preservation, Maintenonce and Protect on of ttie Property; Borrower's Loan Application; Leasehoids. Bonower shatl
occupy, ostablish, and use the Proporty as Borrower's principal res’ Janc ) within sixty days afler the execulion of this Secunty insirument and shall
continue to occupy the Property as Borower’s principal residence for « lees! One year afler the date of occupancy. uniess Lender oitherwies agrees In
witting, which consent shall not be unreasonably withheld, or uniess axi(nus tling circumstances exist which are beyond Borrower's control  Borrower
shall not destroy, damage or impalr the Property, aliow the Property {0 delexic.ate, or commit wasie on the Proporty. Borrower shail be in defaull f any
forfeiture action or proceeding, whother civil or criminal, is begun that in Losdre s good faith judgment could result in forfeiture of the Property or
otherwise materally impair the lien creatled by this Security instrument or Lender's s.ciity inlerest. Borrower may cure such a default and reinstalc, as
provided in paragraph 18, by causing the action or proceeding {o be dismisseaq 'l a suling that, in Lender's good laith delermination, pracludes
forteiture of the Borrower's interest in the Property or othes material impairment of t*2 uen created by this Secunty Instrument or Lender's sacunty
interest. Borrower shall aiso be in defaull if Borrower, during the loan application process, rave matecally fatse or inaccurate information or stalements
fo Lender (or falled {o provide Lender with any malerial information) in connection with th) oa. nvidenced by the Note, including, but not iimited to,
representations concerning Borrower's occupancy of the Property as a principal residence. 1iib's Secunty instrument is on a leasehold, Borrower shall
comply with afl the provisions of the lease. If Borrower acquires fee title to the Property, the f8aseh)id and the fee title shall not merge uniess Lendger

agroees (0 the merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covens.ic-and agreements containec in this Security
Instrument, or there is a legal proceeding that may significantty affect Lender’s rights in the Property (stch # a proceeding in bankrupicy, probale, for

condemnation o¢ forfeilure or 10 enforcu iaws or regulations), then Lender may do and pay for whate’e. 15 necessary 10 prolect the value of the
Property and Lender's rights in the Property. Lendec's actions may include paying any sums sacured by a 7 which has pnonty over fhus Securily
Instrument, appearing in court, paying reasonsable aftorneys’ tees and entering on the Property 1o make repeirs. \ithough Lendaer may lake action
undev this paragraph 7, Lender does nol have 10 do s0.

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured Ly fing Security insttument. Uniless
Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursemer.( =i *he Note rate and shall be
payable, with interest, upon notice from Lender to Borrowsr requesting payment.

8. Morigoge Insurance. it Lender required morigage insurance as & condiion of making the loan secured by this SeCuiy Instrument, Borrower
stal pay the premiums required fo mainiain the morigage insucrance in effect. i1, for any reason, the morigage insutance coverage required by Lender
fapses or cesses {0 be in effect, Borower shall pay the premiums required 1o obtiain coverage substantially equivatent 10 the morigage insurance
previously in effect, at a cos! subsiantially squivalent 1o the cost to Borrower of the morigage insurance previously in eftect, from an afternate morigage
Insurer approved by Lender. if substantiaity squivaient morigage insurance coversge s not available, Borrower shall pay 1o Lender each month a sum
oqual 10 one~twelifth of the yearty morigage insurance premium being paid by Borrowor when the insurance coverage lapsed or ceased 1o be in effec!.
Lender wit accept, use anc relain thess payments as & loss reserve in keu of morigege insurance. Loss reserve payments may no lonper be roquied,
at the optien of Lender, it mortgage insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shatl pay the premiums reyuired fo maintain morigaga insurence tn etfect, or 1o provide a8
loss reserve, until the requirement for morigage insurance ends In accordance with any written agreement between Borrower and Lender or apphcable

law.

9. Inspection. Lender or iis agont may make reasonable sniries uPON and inspections of the Property. Lender shail give Borrower notice at the
time of ¢r pricr to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The procseds of any award or ciaim for damages, direct or consequentiai, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in liwu of condemnation, are hereby assigned ang shali be paid 1o Lender.

In the svent of a (olal taking of the Property, the proceeds shall be appled to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the tair marke! value of the Property immediately betore
the taking is equal to or greaier than the amount of the sums secured by this Security Instrument immediately before the taking, untess Borrower and
Lender otherwise agree in writing, the sums sscured by this Security Instrument shall be reduced by the amount of the procesds mutlipliec by the
foliowing fraction: (a) the total amount of the sums secured immedialely before the taking, dinded by (b) the far market value of the Propony

immediately before the taking. Any balance shatl be pad to Borrower. fn the event of a partial taking of the Property i which 1he far markel value of
the Property immediaiely before the laking is iess than the amount of the sums secured immedulely before the laking, unless Bomower and Lender
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ctharwise agrea in writing or unioss applicable law otherwise provides, the prooeeds shall be applied to the sums secured by this Securtty instrument
whelhor or not the sums &re then due.

If the Property is abandoners by Borrower, or if, afier nolice by {Lendec to Borrower that the condemnor offers 1o make an award or setle a claim
tor damages, Borrower falls to respond to Lender within 30 days afler the dale the nolice is given, Lender is authorized (0 collect and spply the
proceeds, at its oplion, sither 10 restoration or repair of tha Property or 10 the sums sacured by this Security ingirumant, whether or nct then due.

Unless Lender ana Borrower otharwise agree in wriling, any application of proceeds 10 principal shall no! exiend or casipone 1 due date of the
monthly payments refarred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or modification of amortization of the
sums securad by thin Securily insirument granfed by Lender 10 any sucoessor in inierest of Borrower shail not operale 1o release the hability of the
onginal Borrower or Borrower's successors in inleres!. Lender ahalt not be 1equired 10 commence proceedings sgainst any sucosssor in interes! or
refuse fo exiend time for payment cr otherwise modity amorlization of the sums secured by this Securily Instrument by reason of any demand made by
the original Borrower or Borrowsr's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walvor of or
praciude the exarciee of any right or remedy.

12. Successors and Assigns Bound; Joint and Severel Liabifity; Co-eigners. The covenanis and agreements of this Security instrument shall
bind and benefil the successors and assigns af Lender snd Borowsr, sutject io the provisions of paragraph 17. Borrower’s covenanis and
agreemenis shall be joint and several. Any Borrowes who co-signs this Security Insirument but does nol oxsculs the Note: (a) is co-signing this
Security inglrumant only to mortgage, grant and convey that Borrower's inlerest in the Property under the terms of this Secunty instrument; (b} is not
parsonafly obhkgated lo pay the cums secured by this Security Instrument; and (c) agrees that Lander and any other Borrower may agree 1o exiend,
modity, forbear or make any accommodaltions with regard 10 the terms of this Security Instrument or tha Nole without that Borrower's consent.

13. Loan Chargsrs. If the loan securaed by this Security Insirument is subject to a law which sals maximum loan charges, and that law Is finally
interpretad so that the in'.rast or other ioan charges collecied or to be coflected in conneclion with the loan axceed the permitted limits, then: (a) any
such loan charge shall br raduced by the amount nacessary lo reduce the charge o the permitted fimif; and (b) any sums already collecled from
Borrower which axceedad r.ertiited limits wilt be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under
the Note or by making a divzit sayment to Bosrower. I a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the iNo‘o

14 Notices. Any nolice to E ovswer provided for in this Security instrument shall be given by delivering it or by mailing it by firs! class mail unless
applicable law requires use of anoiivic matnad. The nolice shall be directed to the Properly Address or any olher address Borrower designates by
nofice to Landar. Any notice to Lender shulf be giveri by first class mall to Londer's acdress slated herein or any olher address Lander designates by
notice to Borrower. Any notice provided ‘o in this Security Instrumaent shall ba deemed {0 have been given to Borrowar of Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Se.u ity Instrument? shall be governed by faderal law snd the law of the jurisdiction in which the Propery
is locatad. In the event that any provision or cledse of this Securily instrument or the Note conflicts with gpplicable law, such conflict shall not affect
other provisions of this Security instrument or the Nc'e wilich can be given aitact without the conficting provision. To this end the pcrovisions of this
Security instrument and the Nole are declased to be soverahle,

16. Botrowes's Copy. Borrower shalt be given ong cor lormed copy of the Nolte and of this Security instrument.

17. Transfer of the Property or s Beneficial Interes . o ywrower. If all or any part of the Property or any Interest in it Is sold or transferred (or i
a beneficial irterest In Borrower is scid or ransferred and BirLwar (s not a natural person) without Lender’s prior written consent, Lender may, al ils
fmﬂr."req” ¥ o paymanign full ot alt sums secured Uy this Secunty Instrumenl. However, this oplion shall not be exercised by Lender if

ercise is Prghl ¢

3Ned Py fpderal law!as of the dale of this Security instriment.
" an&f‘z_étarc}sas this option,/Lender shall give Borrower noticy of acceieration. The notice shall provide a period of not less than 30 days from
1he date the nollce is delivered or n‘ailed within which Borrower muslt pav an sums secured by this Security Instrument. (f Borrower fafls fo pay these
sums prior 10 the expiration of this period, Lender may invoke any remedia< pzcmitted by this Security Instrument without further notice or demand on

S

Borrower.
18. Borcrower's Right o Reinstate. If SBorrower meels cerain conditions, B ¥rower stall have the right to have enforcement of this Security

instrument discontinued at any lime prior io the earlier of: (a) 5 days (or such othe! paiod as applicable law may specity for reinstatement) before sale
of the Property pursuant to any power of saie contained in this Security Instrume:t; ‘or. (b) entry of a judgment enforcing this Secunty Instrument.
Those conditions are that Sorrower: (&) pays Lender ali sums which then wouil 08 du~ under this Securily Instrument and the Notes as i no
acceleration had occurred; (b) cures any delault of any ofher covenants or agroements’ (C) pays &l expenses incurred in enforcing this Security
instrument, including, but not fimied to, reasonable atlornays' fees; and (d) lakes such activn as Lender may reasonably require 1o assura that tha lien
of this Securily Instrument, Lender’s rights in the Properly and Borrower's obligation 1G pay the s s ssaured by this Security Instrument shall continue
unchanged. Upon reinsialament by Borrower, this Security Instrument and the obligations sacu ad_heraby shall remain fully effective as if no;,_‘
accaleration had accurred. However, this righl 1o rainsiate shaill not apply in the cass of accoleration uns.er paragraph 17. ~.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together w th tiiis Security Insirument) may be soid one o&l
more times without prior nofice to Borrower. A sale may result in a change in the entity (known as tha *Loa Servicer™) that collects monthly payments_~
due under the Note and this Securily Instrument. There also may be one or more changes of the Loan Ser. er unrelated to a sale of the Nole. if there(,~
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordanca with paragr.ph 4 above and applicable law. Thel.~
notice will state the name and address of the new Loan Servicer and the agdrass ia which payments should be mads. The nolice wiil aiso contain any::f
other information required by applicable law. e

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use. disposal, storage, or releae ~f any Hazardous Substances
on or in the Properly. Borrawer shall not do, nor allow anyons eise to do, anything atfacting the Property that is in violsllun of any Envirenmental Law.
The preceding two sentances shali not apply o the presence, use, or storage on the Proporty of small quaniilies of Haxarois Subslances thal are
generally recognized 1o be approgpriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulalory
agency or private parly involving the Property and any Hazardous Substance or Environmental Law of which Borrowor has actual knowledge. It
Borrower learns, or is nolified by any governmental or regulatory authority, that any ramoval or other remediation ot any Hazardous Substance affecting
the Property is necessary, Borrower shail pramplly lake all necessary remadial aclions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are {hose substances defined as toxic or hazardoue subslances by Environmental Law and
the following substances: gasoling, kerosene, other fammable or toxic petroleum products, foxic pesticides and herbicides, volatile soivents, materials
containing asbestos or formaldehyde, and radioaclive malerials. As usad in this paragraph 20, "Environmental Law™ means faderal laws and laws of
the jurisgdiction where the Property is located tha! reiate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiltows:
21. Acceferation; Remedies. Lender shall give notice to Borrower prior to accelerstion tallowing Borrower's breach of any covenant or

agreement In this Security instrument {(bul not prior 10 acceleration under paragraph 17 uniess appiicable law provides otherwise). The notice
shall specity: (a) the default; (b) the acticn required to cure the defauit; {c) a date, not fess than 30 days from the date the notice is given fo
Borrower, by which the default must be cured; and (d) thet fsllure lo cure the default on or before the date specified in the notice may resuit
in acceleration of the sums seciired by this Security Instrument, forecliosure by judicial proceeding and saie of the Property. The notice shall
further inform Borrower of the right {0 reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of a
detaul or any other defense of Borrower 1o accelerslion and foreciosurs. If the defsuit Is not cured on or before the dales specified in the
notice, Lender at i1s option may require immediate payment in full of alf sums secured by this Security Insirument without further demand and
may foreciose this Securily instrument by judicisl proceeding. Lender shall be entitied to collect ail expenses incurred In pursuing the

remedies provided in this paragraph 21, including, but not limited 1o, reasonabile attorneys’ fees and costs of titie evidence.
22. Release. Upon payment ol all sums secured by this Sacurity Instrument, Lender shall release this Security instrument without charge to
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Borrower, Barrower shall pay any recordalion cosls.
23. Walver of Homestead. Borrower waives all dght of homesiead exemption in the Property.
2¢. Riders io this Security Instrument. if one or more riders ars exacuted by Borrower and reco-ded together with this Security insttument, the

covenants and agreements of sach such rider shall be incorporated into and shall amend and supplemant the covenarts and agreements of this
Security Instrument as f the rider(s) were a part of this Security Instrument. [Check applicable box(es)}

B Acjustable Rate Rider [} Condominium Rider [] 1= Family Riger
D Graduated Paymaent Rider [ 1 ptanned Lnit Development Rider D Biweekly Payment Ridet
D Balloon Rider D Rate improvement Rider ﬂ Second Homo Rider

[J otherts) specity)

ADDITIONAL PROVISIONS:.
above described rea! esiate, the rights and sasements for the benefit of said properly set forth in the Declaration ot Condominium afotesaid

morigage is subject to all rights, easemaents, covenants, conditions, resinctions and resérvations contained 0 said Daciatahon the same as though the
provisions of sald Declaralion were reciled and stipulaled at langth hevein,

Mortgagor also heteby grants 1o the morigagee its successors and assigns, as rights and easements appurtanant 1o the
. Thes

BY SIGNING BELOW, Borrower accep!s and agrees 10 the lerms and covenants contained in this Security Instrument and in any nder(s) execuied by
Borrower and recorded with if.
Witnesses: = L

e : > ( ( (‘,‘ .

Tl

. {Sauly
va Ann Boli-Botiowor

This Mortgege prepared by: Janet Fritsche/Stand «d t'ank & Trust Co.

lNDlVi..A AL ACKNOWLEDGMENT

STAYE OF f‘-"""” ) OFYICIAL SEAL"
o8 !lnnhua.:uu
of Miinols
COUNTY OF Coor< ). My Commission Expires 2597

On this day befors me, the undersigned Notary Public, personally appeared M7y Ann Beil, 1o me known 1o be the individual described in and who
execuled the Mortgage, and acknowledged that he or she signed the Morlgup, a3 his or her free and voluntary act and deed. for the uses and

purposes therein mentioned. , -
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THIS ADJUSTABLE RATE RIDER is mads this 17ih day of Decamber, 1893, and is incorporated inlo and shall be deemed 10 amand and

supplement the M Doed-of -Toual ox Sacigity Dped {the “Security Instrumen!”} of ihe same dale given by the undersigned (the “Borrower”) lo
socure Borrower's Afjusiable fiaie-hei (I8 “Note”) to Standard Bank and Trust Company (ths “Lender”) of the same daio and covering the property
described in this S‘?umy instrument M‘oﬂbd at: ¢

hllr R ,h P }

4

L 7955 W. 100th Place, Palas Hils, 1inois 60465
{Propertly Agoress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AY ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender further

covenant ang agree as foilows:
A. INTEREST RATE ANP MONTHLY PAYMENT CHANGES
The Note provaes fr an iniiat Interest rale ot 5.000%. The Nole provides for changes in the inleres! ralo and the monihly payments, as inliows:

4. INTEREST RATE A’.0 MAONTHLY PAYMENT CHANGES

{A) Change Dales
The interest rate ! will r4y r.av change on the first day of February, 1997, and on thal day every thirty six (38) manihis) thereafter. Each dale on

which my interest rate couid charg? s called a "Change Date.”

(8) The index
Beginning with the first Change 7 a3, my interest rale will be based on an Index. The "tndex” is the weekly average yleld on United States

Tieasury securities adjusted 10 a const.p maturity of 3 year(s), as made available by the Federal Reserve Board. The most recent Index figure

avaliable as of the date 45 days before each Cange Date is called the "Current Index.”
If the index is no longer avaiiable, tha I lole Hilder wil choose a new index which is based upon comparable Information. The Note Holder will
give me notice of this choice.

(C) Calculation ot Changes
Before each Change Date. the Nole Holder will calculate my new interest rate by adding 3.000 percentage points to the Cument Index. The Nole

Hoider will then round the result of this caiculation to the na\rest one—eighth of one percertage point (0.125%). Subject to the limils siated in Section
4(D) below, this rounded amount wilt be my new interes! 12'o L\l the next Change Date.

The Nole Holder will then delermine the amount of the mir Aty payment that would be sufficient to repay the unpaid principal that | am expected
1o owe at the Changae Date in full on the maturily dale a! my new imierast rate In substantially equal payments. The result of this calculation will be the

new amount of my monthly payment.

(D) Limits on interest Rate Changes
The inlerest rate | am required o pay at ihe first Change Dale wih =9t L0 greater than 8.000% or jess than 4.000%. Thereafier, my interast rate will
never be increased or decreased on any singie Change Date by more than b /o percentage points (2.000%) from the rate of inierest | have been paying

Jor the preceding thirty six (36) month{s). My interes! rate will never be greatr: thun 12.000%.
{E) Eftective Datle of Changes
My new inlarost rale will become effective on each Change Dale. | will pay th. e ount of my new monthly paymen! beginning on the ficst monthly
paymeni date after the Change Date until the amount of my monthly payment chang s igain.

(F) Notice of Changes
The Note Hoider wili deliver or mail to me a nolice of any changes in my interest rate 4nd +he amount of my monthly payment before the effoctive

date of any change. The notice will include information requirad by law o be given me at d alsr the titie and telephone number of a person who will
answer any question | may have regarding the natice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security lnstrument is amended o read as follows:

Transter ot the Property or a Beneficlal interest in Borrower. If all or any part of the Property or aliy inlerest In it is 300 or Iransferred (or if @
beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without Lendes
option, require immediate payment in full of ail sums secured by this Security Instrument.
exarcise is prohibited by tederal law as of the dale of this Securily Instrumant. Lender aiso shali not exercise ik's o7 tivx if: (a) Borrower causes {o be
submitted (o Lender information required by Lencer {o evaiuale the intenced transteree us if a new loan were beirv, m .ua to the transteree; and (b)
Lender reasonably determines thal Lender's security will not be Impaired by the loan assumption and that the risk of 4 breach of any covenant or
agreemant in this Security Instrument Is acceplable to Lender.

To the extent permitted by applicable iaw, Lendev may charge a reasonable fee as a condition to Lendet's consur’ of the loan assumption. ™~
Lender may aiso require the lransferes o sign an assumption agreemsent that is acceptable 1o Lendar and that obligales tha trunsferee (o keep all the
promises and agreements made in ihe Note and in this Securily instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unl Lender rol Borrower in writing.

if Lander exercises the option o require immediate payment in full, Lender shali give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Security
Instrument. !f Borrower fails to pay these sums prior to ihe expiration of this period, Lender may invoke any remedies permitied by this further notice or

demand on Borrowaer.

BY SIGNING BELOW, Borrower accepls and agrees (o the tarms snd covenants contained in this Adjustable Rate Rider.

é/:) &/ (Seal)

Mary Ann Bell-Borrower

(Seal)
~Borower

Form 3114 7788
(page 1 of 2)

MULTISTATE ~DJUSTABLE RATE RIDER-3 YEAR ARM-Single Family—Fannie Mae/Freddie Mac Uniform Instrument

, prior_written consent, Lender may, at its __
However, this optiun siall not be exercised by Lender if &_‘.’
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF Loy v S ) OFFICLAL ERAL?
“ ’ umran-.:udm-b

(,‘ o O
COUNTY OF, “ S My Commision Expires $-5-07

On this day befors me, the undersigned Notary Public, personaily appesred Mary Ann Bell, to me known 1o be the individual described in and who
executed the Adjustabie Rate Rider, and acknowledged that he or she signed ihe Adjustable Rale Rider as his or her free and voluntary act and deed,

for the uses and purposes therein mentioned. — ~ 5
/ > day of 0‘!- cemA s~ 19_,,6, =

Gwmundyymmomadudkmu —
> ,é; - Residing st _~«°° - §. A Adee s A‘)_z
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/ My ¢ ission expires ) )

Notery Public in and ¢ @ State of L
V [Zd
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By}
o)
O3

030




-

UNOFFICIAL COPY

Mortgagor also hereby grants to ciie mortgagee its successors and
assigns, as rights and easements ap urtenant to the above described
real estate, the rights and easements for the benefit of said
property set forth in the Declaration of fondominium aforesaid.

This mortgage is subject to all rights, easeusnts, covenants,
conditions, restrictions and reservations cor.sined in said
Declaration the same as though the provisions of caid Declaration
were recited and stipulated at length herein.

03059000
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THIS CONDOMINIUM RIDER Is made this 17th day of December, 1993, and s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same dale given by the undersigned (the
"Borrawer™) to secure Borrower's Noie to Standard Bank and Trust Company (the “Lendac™) of the same dale and covering the Property
described in the Security Instrument and located at:

7966 W. 100th Place, Palos Hills, Illinois 60485
The Property inciudes a unit in, together with an undivided interast in the common elements of, a condominium project known as:
Bilanzic Condominium
(the "Condominium Project™). If the owners associalion or olher eniity which acts for the Condominium Project (the "Owners Associalion”)
halds tile 10 property for the benefil or use of lis members or shareholders, the Property also includos Borrower’s inlarest in the Owners
Associutian and tho uses, proceeds and henefila of Borrower's inlerest,

CONDOMINIUM COVENANTS. in addition (o the covananis and agreemenis made in the Securlly Instrument, Borrower and Lender
further covenant and agree as follows:

A. Condominium Obligstions. Borrower shall pecform all o Borrower’s obligations under the Condominium Project’s Constituent
Documents. The "Consliluent Documents™ are the: (i) Declaralion or any olher document which creates the Condominium Project; (i)
by~laws; (i) ccde of reguiations; and (iv) other equivalent dJocuments. Borrower shall promplly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master™ or
"blanket” policy (n the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against *he hazards Lender requires, including fira and hazards included within the lerm "extendad coverage,” then:

{1)) ~Cender waivaes the provision in Uniform Covenant 2 for the monthly payment o Lender of the yearly premium
instaliments for hazar .81 zance on the Property; and

() Pcrreancs obligation under Unitorm Covenant 6 ic maintain hazard insurance coverage con the Property is deemed
satisfiad lo the exten! thal th) 1o vired coverage Is provided by the Owners Association policy.

Borrower shalt give Lande’ pre ipt notice of any lapse in required hazard insurancs coverage.

In the event of a distribution of azard insurance proceeds in lieu of restoration or repair following a loss 10 tha Fropeity, whether 1o the
unit or to common elements, any . oceeds payabie (o Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, with any ex-ass paid to Borrower.

C. Public Liability insurance. Borrowar shall take such actions as imay be reasonable 1o insure that the Ownors Asscociation maintains
a public iiability insurance potlicy acceplable in fo'm, e mount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any sward.or claim for damages, direct os consequential, payable to Borrower in connection with
any condemnalion or other taking of ali or any past (f It a Property, whether of the unil or of lhe common elamants, or 1or any conveyance in
lieu of ccndsmnation, are hersby assigned and shall b¢ pa'd !> Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shail not, axcep. afler.~nlice to Lender and with Lender’s prior wriltan consaenl, sither pariition or
subdivide lhe Properiy or consant to:

() the abandonment or termination of the ConGoran'um Proect, axcept for abandonment or lermination required by law
in the case of substantial destruction by fire or other casualty or in the 2.8/ of a laking by condemnation or eminent domain;

(i) any amendment to any provision of the Conslituer.t Documaents if the provision Is for the exprass benefit of Lender;

(iiiy termination of professional managemant and assumgidor ¢! self-management of the Owners Association; or

{iv) any action which wouild have the effect of rendering the pulic liability insurance coverage maintained by the Owners
Association unacceptable lo Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessments ‘vhern due, then Lender may pay them. Any amounis
disbursed by Lender under this paragraph F shall becoma additional deb! of Borrower <ecursd by the Security insirument. Unless Borrower
and Lender agree to other terms of payment, these amounis shall bear interest from the Ga’a uf disbursement at the Nole rate and shail be
payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the tsrms and provisions contained in this'C andominium Rider.

- ‘/_%M“"’" (Seal)

*Mary Ann Beli-Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
(pege 1 of 1 page)
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