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ASSIGNMENT OF RENTS

THIS ASSIGNMEs 1. OF RENTS IS DATED DECEMBER 17, 1993, between Meary Ann Bell, divorced and not since
remarried, whose ar'sdress is 7955 W. 100th Place, Palos Hills, IL 60465 (referred to below as "Grantor™); and
Standard Bank and 7rust Company, whose address is 2400 Weast 95th Street, Evergreen Park, il 60642

{referred to below as. Lfnder").

ASSIGNMENT. For valusb.» consideration, Grantor assigns and conveys to Lender all ot Grantor's right, titie,
and interest in and to the Ker.«w» from the following described Property located In Cook County, State of lilinols:

UNIT NUMBERS 7555, IN B ANZIC CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED P/ FCEL OF REAL ESTATE: LOT 24 IN FRANK DELUGACH'S JAMES ACRES
BEING A SUBDIVISION OF (HE_SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 12, TOWNSHIP 37 NCORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURYESY iS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MALE RY MARQUETTE NATIONAL BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED OCTOBER 30, “ 977 AND KNOWN AS TRUST NUMBER 11765 AND RECORDED IN
THE OFFICE OF THE RECORDER OF L =cDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
93,992,373, TOGETHER WITH ITS UNDIVIDFEG PERCENTAGE INTEREST IN THE COMMON ELEMENTS
(EXCEPTING FROM SAID PARCEL ALL THE LAND, SPACE AND PROPERTY COMPRISING ALL THE
UNITS OF SAID PROPERTY AS DEFINED ANU SET FORTH IN SAID CECLARATION AND SURVEY), AND
AS SAID DECLARATION AND SURVEY MAY BE ~#.ENDED FROM TIME TO TIME.

The Real Property or its address Is commonly known as 7955 N. 100th Place, Palos Hills, il. 60465.

DEFINITIONS. The foliowing words shall have the lollowing meanings when used /'« this Assignment. Terms not otherwise dofined in this Assignment
shail have the meanings aftributed to such terms in tha Uniform Commercial Cooe. 2 references lo doliar amounis shali mean amounis in lawful
monay of the Uniled States of America.
Assignment. The word "Assignment” means this Assignment of Renis betweer Graii and Lender, and includes without limitation all
assignmenis and security Inferest provisions relating to the Renis.
gvent ot Default. The words "Evant of Detaull” mean and include any of the Events of Jut.iull set forth balow in the section tiled “Evenis of
efault.”
Grantor. The word "Granior” means Mary Ann Bell.
indebledness. The word "indebledness” means ail principal and interost payable under the Note ar d any amounts expsnded or advancod by
Lender tc discharge obligations of Grantor or expanses incurred by Lender ta entorce obligations of Grinlor under this Assignment, together with
interest on such amounts as provided In this Assignment.
Lender. The word "Landec” means Standard Bank and Trust Company, its successors and assigns.
Note. The word "Nole” means the promissory nole or credil agreement dated December 17, 1993, in the orip’aa! principal amount of
$100,000.00 from Granlor to Lender, together wilh uil ranewals cf, extensions of, madifications of, refinaicd ©~. of, consolidalions of, and
subsiitufions for the promissory nole or agreemant. The inlerest rale on the Note is a variabie intores! rate bascd upon an index. The index
currently is 4.540% per annum. Paymenis on ihe Nole are o be made in accoidance with the follawing paymen: ~chidule: 36 conseculive
monthly principal and interest payments of $599.65 each, beginning February 1, 1994, with interast calcuiated on the uouid principal batances at
an interest rate of 6.000% per annum; and 324 conseculive manthly principal and inlerest payments of $692.51 each, beginning February 1, 1997,
with interest caiculated an the unpald principat balances at an inlerest rale of 7.500% per annum. My fiaal payment! will be dus on January 1,
2024 and will be for all principal and accrued interest not yet paid, together with gny other unpaid amounts under this Assignmenl. [F the indax
increases, the payments tiad to the index, and therefore tha lolal amount secured hereunder, will increase. Any variable interest rate tied fo the
index shail be calculaled as of, and shall begin on, the commancement dafe !ndicalod for the applicable payment stream. Noitwithstanding the
toregoing. the variable inleres! rate or rales provided lor In ihis Assignment shall be subject 1o the following maximum rate. NOTICE: Under no
circumstances shail the interes! rate on this Assignmeni be more than the lesser of 12.000% per annum or the maximum rals aliowed by
applicable law,
Property. The word "Property” means the real property, and all Improvemaenis thereor, described above in the "Assignmaent” saction. { 5 /
Real Property. The words "Real Property” mean the propaerty, inlerests and rights described above in the "Proparty Definition” seclio, ; E
Related Documents. The words "Related Documents” mean and Inciude without Umilation a¥ promiscory noles, credit agr
agreements, guaraniies, sacurify agreements, morigages, deeds of trust, and all other inslruments, agreements and documents, whel
hersatter @dsting, axecuted in connection with the indeblednesa. ’
Rents. The word "Renis” means afl renls, revenues, income, issues, and profils fram the Properly, whather due now or laler, including withou!
fimitation alf Rents from alt leases dascribed on any exhibit atlached to this Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF G:ANTO%! 3335:2 l"'l’gle NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOW! :

PAYMENT AND PERFORMANCE. Excop! as otherwise provided in this Assignment, Grantor shal pay to Lender &l amounts secured by this
Assignmen: aa thay becoms dus, and shall siricily pertorm all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right
to coliect the Rents as provided beiow and so fung as thera s no default under this Assignment, Granior may remain in and control of and

nis. foan
or

operate and manage the Property and collect the Hants, pravided ihat the granting of tha right to collect the Rents shall not constitule Lender's consent

to the use of cash collateral in a bankrupicy proceeding.
GRANTCOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the Rents, Grantor represenis and

BGX 1>

warrants o Lender that:
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Ownership. Granior (s entitiad to receive ' 1@ Rents troe and clear of all nghts, loans, llens, encumbrances, and claims except as discioses 10 and

acceptod by Lender in writing.
Right to Aseign. Grantor has the full ight, power, and authorily 1o anler inlo this Assignment and lo aswign and convey the Rents 1o | ence’

No Prior Assignmeni. Grantor kas not previously assigned or conveyed the Rents 1o any other person by any instrument now 'n force.
NO Fuither Transfer. Gunt@r will not sall, assign, encumber, or otherwise dispose of any of Granior's nghts in the Rents excep! as prowded n

this Agreament.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and even though no default shall have occurred under this
Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. l.ender may send notices 10 any and all fenants of the Property advising them of this Assignment and diecting all Rents 10 be

paid directly o Lender or Lende's agen!.

Enter the Property. Lender may onter upon and lake possession of the Property; demand, collect and teceive from the tenanis or tom any other
persons lable therefor, ail of the Rents; institule and carry on all legal proceedings necessary for the prolection of the Property, Including such
procesdings as may De necessary 10 recover possession of the Property; coliect the Renls and remove any tenant of tenants or other persons
from the Property.

Maintain the Property. Lender may entes upon the Property to maintain the Propedy and keep the same 1n 1epan; 1o pay the costs thareo! and of
ak services of all employees, inciuding their equipment, and of afl continuing costs and axpenses of maintairung the Proporty in proper repas and
condition, and aiso {0 pay alt laxes, assessments and water utitities, and the premiums on firte and other insurance etfocied by Lender on the
Property.

Comgptiance with Laws. Lender may do any and all ihings 10 execute and comply with the laws of the State of liinois and also all other laws,
rules, orders, or7.Nances and requirements of all other governmentai agencies atfecting the Property.

Lease the Propeny. Lender may rent or ipase the whole or any part of the Property (or such term o1 lerms and on such condilions as Lender

may deem approprate

Empiloy Agents. Lade. may engage such ageni or agents as Lender may ceem appropnate, either in Lander's namea of in Grantor's name, 1o
rent and manage the Proseny, including the collection and appiication of Rents.

Other Acte. Lender may ac X such other things and acts wilh respect io the Property as Lendev may dearmn appropnale and may act exclusively
and sulely in the place snd sisad ! Grantor and (0 have all of the powers cf Granior tor the purpcses slaled above.

No Requirement 10 Act. Lander ~ael not be required to do any of the toregoing acts or things, and the tac! that Lendes shalt have performed one
or more of the foregoing acts or thinv,s ~hall not require Lander 10 do any other specific act or thing.
APPLICATION OF RENTS. A costs and axps 383 incurred by Lender in connection with the Property shall be for Grantos’s account and Lenget may
pay such costs and expenses trom the Reits.  L-nder, in its sols discretion, shall delsrmine the application of any and ati Rents received by i,
howesver, any such Rents received by Lender wnir 4 are not applied 10 such costs and axpensas shall be apphed to the Indeblodness. All expendituies
made by Lender under this Assignmeni and nol reimr..ced from the Rents shall bacome a part of the Indebledness sacured by this Assignment, and
shall be payable on demand, with inlerest al the Nol( rate “om date of expenditure until paid.
FULL PERFORMANCE. if Grantor pays ait of the Indevir uriass when due and otherwise perorms afl the obligations imposed upon Grantor under ttis
Assignment, the tiote, and the Related Documents, Lanc'er shall executs and deliver fo Granior & suilable satisfaction of this Assignment and sutable
statements of termination of any financing stalement on fils evilercing Lender's secunty interes! in the Renls and the Property. Any termination fee
required by law shall be pald by Grantor, #f permitied by appho.o/s law.
EXPENDITURES 8Y LENDER. {f Granior faits to comply with ary provision of this Assignment, or if any action or proceeding ts commenced thal would
materigty atfect Lender's inlerests in the Property, Lender on Granic.'s byhatt may, but shall not be required {0, 1ake any action thal Lender deems
appropriate. Any amount that Lender expends in 3o doing will bed " inlerest at the rale charged under the Nole from the date incurred of pard by
Lender o the date of repayment by Grantor. All such axpensas, al Lencer’'s vplion, wif (a) be payable on demand, (b) be acded 10 the balance of the
Nols and be apportioned among and be payabie with any instalimen! pavm.un's {0 become due during either (i) the lerm of any apphcable insutance
policy or (i) the remaining term of the Nole, or (c) be treated as a bako.n rayment which will be due and payable at the Note's matunty. This
Assignment also will secure paymenl of these amounts. The nghts provioc” fir in this paragraph shall be 1n addwon 10 any other nghts or any
rernedies to which Lender may be entitied on account of the defaull. Any such actor by Lender shakt not be construed as curing {he detsull so as to
bar Lender from any remedy that it otherwise would have had.
DEFAWULT. Each of the foliowing, at the option of Lender, shall constitute an event of c~iaull ("Event of Default™) under this Assignment.

Defaull on Indebtledness. Fallure of Grantor to make any payment when due on the '1det lednoss.

Compiiance Defaull. Failure to comply with any other larm, obhgation, covenant or condi:on contained in this Assignmaent, the Note ot i ary of

the Related Documents.

Breaches. Any warranty, represemation or statement made or furnished to Lender by or or.-be’.a!t o Granlor under this Assignment, the Note or

(e Relaled Documents is, or al the lime made or furnished was, talse in any material respect.

Other Defaults. Faliure of Grantor to comply with any term, cbhgation, covenant, or condition cor lained in any other agreement beiween Granior

and Lender.
Insolvency. The insolvency of Granior, appoiniment of 8 recewver for any part of Granior's property, any “esanment tot the beneht of credic's,
the commencemen! of any proceeding under any bankrupicy or insolvency lsws by or agatnst Granty, or the dissolution or terminaton of
Grantor's exisience as & going business (if Grantor is a business). Except lo the extent prohibited by tods gl ww or llinots law, the Ceath of
Grantor (if Geantor is an individual) also shall constitule en Event of Default under this Assignment.

Foreciosure, Forfeiture, etc. Commencement of foreciosure or {orteiture proceedings, whether by judicial proceesirg. self-help, ropossession of
any other method, by any creditor of Grantor or by any governmenial agency against any of the Property. However, this subsection shall not apply
in the event of a good faith dispute by Granior as 1o the validity or reasonablaness of the claim which s the basis o1 it foreciosure or forgleiture
procwading, provided tnat Grantor gives Lender writien notice of such ciaim and furnishes reserves or a surety bond .ar the claim satisfactory 1o

Events Atfecting Guarantor. Any of the preceding events oocurs with respect 1o any Guarantor of any of the indebledness or such Guaranior
dies or becomas incompetent.

tnsecurity. Lender reasonably deems itseif insecurs.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defautt and at any time thoreafler, Lender may axecise any oty of
more of the following rights and remedies, in addition to any other rights or remeadies provided by law:
Acceterate indebledness. Lender shall have the right at its option without notice to Grantor fo declate the entite indebtedness immediately dus
and payabie, including any prepayment penatty witich Granior would be required fo pay.
Coliect Rents. Lender shait have the right, without notice 10 Grantor, to take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, cver and above Lender’'s costs, against the Indebledness. In furtherance of this right, Lender
may require any tenant or other user of the Property o mahe payments of rent or use fees directly to Lenger. !t the Rents are collecied by Lender,
then Grantor irevocably designates Lander as Grantor's attormney—in—tact o endorse instruments received in payment! thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response 1o Lender's demanc shat!
salisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender mey arxeicise iis
rights under this subparagraph either in person, by agent, or through a recelver.
Morigagee in Possession. Lender shall have the right to be placed as morigagee in possession of lo have a receiver appoinied 1o take
possession of alt or any part of the Property, with the power 1o protect and praserve the Property, 10 operate the Property precading foreclosure of
sale, and {o collect the Rents from the Property and apply the proceeds, over and above the cost of the recervership, agains! the indebledness.
The morigagee in possession or receiver may serve without bond it permitied by law. Lender's right (o the appoiniment of a recetver shall axst
whether or not the apparent vatue of the Property exceeds the (ndebledness by a subsisntal amount. Employment by | ender shall not disquality

a persan from Serving as a receiver.

Other Remedies. Lender shat have all other rights and remedies provided in this Assignment or the Nole or by law

Walver; Etection of Remedies. A waiver by any party of a breach of a provision of this Assignmont shall not constitute a watver of or prejudice
the party’'s rights otherwisa (o demand sirict compliance with that provision or any other prowvision. Eilection by Lender to pursue any remedy shall
not sxclude pursuit of any cther remedy, and an election to make expenditures or take acticn to perform an obligation of Grantor under this
Assignment after tailure of Granior to perform shall nct affect Lender’s right 10 declare a default :ind exercise its remadies under this Assignment.




.ﬁizl?;l°$2,-.ss, UNOFEskepidreeOPY Page 3

Atiorneys’ Fees; Expanses. If Lender institules any sull or action to enforce any of the terms of this Assignment, Lender shall be entilied to
recover altorneys’ fees al trial and on any appeal. Whether or not any court action is involved, all reasonabie expenses incurred by Lender thal in
Lender’s opinion are necessary at any time for the prolection of its interest or the enfcrcement of its rights shall become a part of the indebledness
payable on demand and shali bear interest from the date of expenditure until repaid at the Note rate. Expenses covered by this paragraph
include, without limitation, however subject to any limils under applicable law, Lender's atiorneys’ feas and Lender’s legal expenses whether or not
there is a lawsuit, inciuding attorneys’ fees for bankrupicy proceedings (inciuding efforts to modity or vacate any automatic stay or injunction),
appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports (Including toreclosure reports),
survoyors' reports. and appraisal fees, and tille insurance, lo the extent permiited by applicable law. Grantor aiso will pay any court costs, in
addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Assignment:

Amendments. This Assignment, logether with any Relatad Documents, constituies the entire understanding and agraement of the parties as lo
the matters set forth in this Assignment. No alteration of or amendmaent o this Assignment shall be effactive uniaess given in wriling and signed by
the party or parties sought to be charged or bound by the alleration or amendmaent.

Applicable Law. This Assignment has been delivered t0 Lender and accepted by Lender in the Stale of lilinols. This Assignmen! shall be
governed by and construed In accordance with the laws of the Staie of lliinola.

No Modification. Grantor shalli not enler into any agresment with the holder of any morigage, cesd of trust, or other security agreement which
hus priorily over this Assignment by which ihat agreement is modifiead, amended, sxiended, or renowad wilhout the prior written consent of
Lender. Grantor shail neither request nor accept any future advances under any such security agreement without the prior writlen consent of
Lender.

Severabliity. If & court of competant jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any person or
circumstance, si’:h nding shall not render tha! provision invalid or unenforceable &5 to any other persons of circumslances. If feasible, any such
offending provisioi-uhall be deemad lo be modified (o be within the limits of enforcaability or validity; however, if the offending provision cannol be
s0 modified, It shall e stricken and all other provisions of this Assignment in all other respects shall remain valid andg enforcoable.

Successors and As:ign . Subject to the limitations stated in this Assignment on transfer of Grantor's interest, this Assignmunt shall be binding
upon and inure to the ue il of the parlies, their successors and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lender, withou. no'.c~ to Granior, may deal with Grantor’'s successors with reference fo this Assignment and the Indebledness by way of
forbearance or extension will w4 releasing Grantor from the obligations of this Assignment or llability under the inGebledness.

Time Is of the Essence. Time ‘s of ‘ne essence in the parformance of this Assignment.
Waiver of Homestead Exemptio.s. ‘Grantor hereby releases and waives all rights and benefits of the homesiead exemption laws of the State of
litnois as to all Indebtedness secuse. oy this Assignmaent.
Waivers and Consents. Lender shall nit b)) daemed 10 have waived any rights under this Assignment {or under the Relaled Documents) unless
such waiver Is in wriling and signed by Lz.ida. No delay or omission on the part of Lender in exercising any right shall opersle as a waiver of
such right or any other righl. A waiver by a.y par*; . of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s right
otherwise to demand strict compliance wilh that prov sion or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver o. any of Lender’s rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in this Assignment, ine gn nting of such consent by Lender in any instance shalt not consiitute continuing consent to
subsequent instances where such consent is requiret.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROV'SIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS.
GRANT :
x ,2__,._-————-/.”%%————
Mary Ann Belt
INDIVIDUAL ACKNOVW/).£DGMENT

STATE OF fc;:~o/} ) - 1

)ss o
COUNTY Of o oe cé

&

On this day beforo me, the undersigned Notary Public, porsonally appseared Mary ividual described in and who ("~
executed the Assignment of Rents, and acknowledged that he or she signed the Assignment as his or b:--*-99 and voluniary act and deed, for the uses o

d t i i .
and purposes therein mentioned - l—

Given under my h nd offictal sepl this Y day of /D € n b 57, 19 53 . gl
ks . /
By D o Residingat c00¢ < . RKogs 775 £ Auos (FclS 1,
Mg T > = g Lo,
Notary Putsflicn and for lyéne 6%’/ My commission expires /0.
ya
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