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Peter Goode 500 West Madison Street

This instrument was prepared by:
Chicago, Ilinois 60661

Please return recorded Mortgage 10:

Rct.No.: 931018000800 Citibank
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THIS MORTGAGE ("Mortgage”) is made this __ 23 rd .dayof ___November 19 _q3
between Mortgagor, James R. Patterson , and Chiaka D. Patterson as joint tenants {herein "you,” “your” or "yours”)
and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and cxisting under the laws of the United States,
whosc address is S00 West Madison Street, Chicago, Hlinois 60661 (herein "we,” "us® or "our”).

WHEREAS, James R. Patterson , and Chiaka D. Patterson is (arc) indebted to us pursuant 10 a Preferred Line
Account Agrcement ("Agreement”) of even date hereof, in the principal sum of U.S. § 25,000.00 , (Borrower’s "Credit
Limit") or so much-of such principal as may be advanced and outstanding, with interest thereon. The Agreement provides for
advances 10 be made for seven (7) years from the date hercof (the "draw period®). We may, in our sole discretion, extend the
draw period for an adetitional seven (7) years. The draw period will be followed by an additional period of seven (7) years (the
"repayment period”). Tic Agreement provides for periodic monthly instaliment payments of (a) principal of 1/84th of the
principatl balance outsiand’ng and unpaid as of (i) the date of the most recent billing statement 10 you thercunder for billing
cycles beginning during/the draw period or (ii) the beginning of the first day of the repayment period for any billing cycle
beginning during the repayent period; and (b) intercst, optional credit life and/or disability insurance premiums, and
miscellaneous fees and charges il the end of the repayment period; all such sums, if not sooner paid, being due and payable
fourteen (14) years from the date acreof, or, if we have extended the draw period, twenty-once (21) years from the date hercof,
the ("Maturity Date").

To secure to us: (3) the repavmersof the indebtedness evidenced by the Agreement, with interest thereon, the puyment
of all other sums, with interest thereor. advrauced in accordance herewith 1o protect the Mortgage, and the performance of the
covenants, and agrcements of you herein Lontained; (b) the repayment of any future advances, with interest thereon, made by
us pursuant 1o paragraph 7 hercol (such advadices pursuant to paragraph 7 hercof of principal made aficr the date hereof being
referred o as "future advances”); (c) any "Loxns” (advances of principal after the datc hereof) as provided for in the Agreement
(it being the intention of you and us that all suck’Loans made after the date hercof enjoy the same priority and sccurity herehy
created as if all such Loans had been made on ihie/dgate hereof); and (d) the performance of your covenants and agreements
undcr this Mortgage and the Agreement secured herey! For this purpose, you do hereby mortgage, grant, convey and warrant
(unless you arc an IHlinois land trust, in which case ycu mortgage, grant, convey and quit claim) to us the following described

property ( "Property” } located in the County of Cook and Siaw of linois:

LOT 8 AND THE NORTH 1/2 OF LOT 9 IN BLOCK 2 1N JACKSON PARK HIGHLANDS, A SUBDIVISION OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, «OWNSHIP 38 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL!IMNO'S. e arese

’ / 0.4L 00893
P.LN. No. 1: 20-24-306-018-0000 PROPERTY ADDRESS: 6740 South Euclid
Chicago, IL 60649

P.LN. No. 2: 20-24-306-019
You covenant that you are lawfully scized of the estate hereby conveyed and Fave the right to mortgage, grant and convey
the Property and that the Property is unencumbered, except for encumbrances afcecord. You, unless you arc an IHinois land
trust, warrant and will defend generally the title 10 the Property against afl claims «nd demands, subject to any cncumbrances of

record.
Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall promptly pay when duc by the teunis of the Agreement the principal
of and intcrest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You wiit Zainy access to that Line of
Credit during the first cighty-four (84) billing cycles or, if we extend the draw period, the first cae/nundred sixty-eight (168)
billing cycles.

3. Agreed Periodic Payments. During the term hercof, you agree to pay on or before the paynieri« Jue date shown on
cach periodic Billing Statement the Minimum Payment Duc for that Billing Cycle (cach Billing Cycle will oo approximately one
month). The payment due date for cach Bitling Cycle is approximately twenty-five (25) days after the close of the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturity
Datc.
4. Finance Charges. You agree to pay interest (a "Finance Charge™) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Rate") may vary monthly
but will not exceed 25.0% per annum.

5. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applicd as provided in the Agrecment. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposcs of application of payments only.

6. Charges; Liens. You shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Mortgage, and lcaschold payments or grounds rents, if any. You shall promptly furnish to us
receipts cvidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
agrecments contained in this Morigage, or there is 2 lcgal proceeding that may significantly affect our rights in the property
(such as a procceding in bankrupicy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whatever is nccessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums sceured by a licn which has priority over this Mortgage, appearing in couri, paying rcasonable attorneys’ fees and entering
on the Property 1o make repairs. Although we may take action under this paragraph 7, we do not have 10 do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.
Unless you and we agree to other terms of payment, thesc amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with intcrest, upon notice from us to you requesting payment.
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Preferred Line
8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for

payment or modification of amortization of the sums secured by this Morigage grantcd by us to any successor in interest of
yours shall not operate to release the liability of the original Preferred Account Holder's or your successor in interest. We shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand madc by the original Account Holder or
Account Holder's successors in interest. Any forcbearance by us in exercising any right or remedy shail not be a waiver of or

preclude the exercice of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Morigage shall bind and benefit the successors and assigns of you and us, subjcci to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but docs not execute the
Agrecment: (a) is co-signing this Mortgage only to morigage, grant and convey that Mortgagor’s interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to R&;y the sums sccured by this Mortgage; (¢) does not have access 10
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree to extend, modify, forchear or make any
accommadations with regard to the terms of this Morigage or the Agreement without that Mortgagor's consent. Such o
Mortgagor is identified below by exceuting this Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agrec 1o comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar sccurity instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making thc payments of principal and intcrest duc thereunder. Your failure to
make such payments or keep such terms, canditions and covenants as provided for in such prior mortgages, rust deeds or
sccurity agreemen:s shall constituic a default under this Mortgage, and we may invoke the remedics specified in paragraph 14

hereol.

1. Default.
(a) The occurrence’cCany of the following cvents shall constitute a default by you under this Mortgage: (1) failure to pay

when due any sum of pion.v due under the Agreement or pursuant to this Mortgage; (2) your action or inaction adversely
affects our security for the Ajgrécment or any right we may have in that sccurity; (3) you gave or give us any false or matcrially
misicading information in conpZcion with any Loan to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, is transfirred as more fully described in paragraph 12 below; or (5) any of you dic.

(b) If you are in default unisr the Agreement or this Mortgage, or if you arc an officer subject to regulation "O" as
published by the Federal Reserve Boars; we may terminate your Preferred Linc Account and require you to pay immediatcly
the principal balance outstanding, anv.apa all interest you may owe on that amount, together with all other fecs, costs or
premiums charged to your account. Th< principal balance outstanding under the Agreement after default shall continue to
accruc interest uniil paid at the rate provided 1or in the Agreement as if no default had occurred. In addition to the right to
terminate your Preferred Line Account and aoclare all sums immediately due and owing under the Agreement, in the event of a
default, we shall have the right to refuse to mak: ailditional Loans to you under the Agreement (reduce your Credit Limit). If
we refuse 10 make additional Loans 1o you after é<falt, but do not terminate your account, you must notily us in writing if you
would like to obtain further Loans and can demonsiteie<hat the condition that led to the default no longer exists.

12. Transfer of the Property. If all or any par( of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any land trurc holding title to the Property is assigned, sold or transferred, or if
you or the title holding trust enter into Articles of Agreenent for Decd or any agrecment for installment sale of the Property
or the beneficial interest in the title holding land trust, wi‘nout our prior written consent, excluding: (a) the creation of a
purchasc money sccurity interest for houschold appliances; () 7 transfcr by devise, descent or by operation of law upon the
dcath of a joint tenant; or (¢) the grant of any lcaschold interest cfinrae (3) years or less not containing an option to purchase,
we may, at our option, declarc all sums sccured by this Mortgage 10 Ue jtnmediatcly due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend yous credit priviteges (refuse to
make additional Loans) if: (a) the value of the Property drops significantly below the appraised value upon which the
Agrecement was based: (b) a material change in your financial circumstances rves us reason to believe that you will not be able
10 make the required payments; (¢) governmental action precludes us from coarging the Annual Percentage Rate permitted by
the Agrecment or governmental action adversely affects our lien priority such that.the value of our security interest falls below
120%. of your Credit Limit, (d) we are notificd by our Regulatory Agency that coitirving 10 make Loans constitutes an unsafe
and unsound practice; or (¢) you arc in default of any material obligation under the Agrcement. If we refuse 10 make further
Loans to you, but do not terminate your Preferred Line Account, you must notifyas in'writing if you would like to obtain
further Loans and can demonsirate that the conditions that gave us the right to refuse to mek: further Loans has changed.

14. Acceleration; Remedies. Upon a Defauit by you under this Morigage, we, av.uur ontion, may require immediate
payment in full of all sums sccurcd by this Mortgage without further demand and may foreclose this Mortgage by judicial
procecding. We shall be cntitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 14,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

15. Waiver of Homestead. You waive all right of homestead exemption in the property.
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR  -cccemremmmrcccacceincccccecenanaes
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. decd of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice 10 Lender, at Lender’s address sct forth on page onac of this Mortgage, of any dcfault
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOY, Borrower has exccuted this Mortgage.

Daca: [ff #IP SRS PP

Borrmvcr( s R. Patterson
o Jilinois } SS

ﬂ Mu}_n

F C »”
VARG B mf%’éL

: NOYARY pUBLIC, STA?E OF ILLINOIS
d 0

County 0 /J A’l—

$:said, DO HEREBY CERTIFY that James
known to me to be the same person whose

namcs are suhsc.nbud to nhc l\ regoing instrument, appcarcd bcforc mc chls day in person, and acknowledged that they signed
and dclivered the said instrumeat .s their free an% act, f()r the/uses and purppses therein set forth, 7

we un cr my hand anJ nfficial seal, this< J/W
/ V/ Z//// 7

mmission Expm:q * @; hry PUBIIC

000493

MORTGAGE (V)
CITMIBANK COPY: Form PL. (306 (10'93)

(mh.nk. Federat Savings Bank
est Madison Sirect, Chicagn, Stinois 6heh1




UNOFFICIAL COPY




