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MORTGAGE
03056426

01-70611-02

WIVND 1) QAINLAY s

THIS MORTGAGE (“Saunty Indrument”) is givenca DECEMBER 13, 1933 . The mortgagor

KATHLEEN M. SCHICHLI, SPINSTER
AND NANCY A. SCHICHT, DIVORCED, NOT SINCE REMARRIED

{"Borrower”). This Secunty Instrument is given to
CRAGIN FEDERAL BANK FOR SAVINGS

"ONI‘GNN4 A 1y

which 15 organizsd and existing under the laws of THE UNITED STATES OF AMERICA . and whowe
addressis 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60639

SEVENTY ONE THOUSAND
AND 00/100 Dollar (LS. $ 71,000.00 .

This debt 15 evidenced by Borrower's note dated the <ame date as this Secun?y Instrument i *Note ™), which provades tor
monthly paxments, with the fuil debt. if not paid carlicr, due and payable on —JANUARY 1, 2024

This Secunty Instrument <ecures o Lender: (a) the repayment of the debt evidenced by the Note. with interest. and all mmuh
extensions and modifications of the Note: (h) the payment of all other suns, with in2e=yt. advanced under paragraph 7
protect the secunty of this Secunty Instrument; and () the performance of Bormwer's colenants and agreements under this
Sccunty Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant aid coavey to Lender the tolloweng

desenibed propenty located in COOK County. llhnos:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

"Lender”). Borrower owes Lender the principal sum of
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: S, Hazard or Pmpet}JlN@ F«F{L{all LIQA 1mp1wcn:@rpr ing of heteatter encted on the
Property insured aganst loS=hy fir?, rds includ hih ‘the 1 "o Tovetage ™ and any «ther hazardy, o ludiny

floods or flooding, for which Lender requires inwrance. This anstirance shall be mamtained 10 the amounts and tor the penards
‘that Lender requires. The inwrance carner providing the insusance hall be chosen by Borrower wobjat to Lendes™s apprenal
which shall not be uarcasonably withheld. 11 Bommower fads to mamntain coverage dewnboed abone, Lender may. at Leades’s
opting, obtain coverage to protect Lender’s nghts i the Properts 1naccordance wath paragraph °

All insurance policies and renewals <hall e acceptible to Lender and <hal! include 2 tandard meortgage clanse. Lender
shall have the nght to hold the policies and renewals. If Lender requires. Borrower hall promptly tive to Lender all recapts ot
pad premiums and renewal notices. In the event of loss. Bermeawer <hall give prompt notice 10 the inran.e camer and Lender.
Lender may make proof of Inss it pot made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1n wating, insurance proveeds dall he apphiad (o redonation o repaar of the
Property damaged., 1f the restoratios or repair 1s evonomicaliy feacble and Lender’s covunty 3¢ mot lessenind. 11 the rederation or
repau: is ot economically feanible of Lender’s secunty wotild he lessened. the 1nwrance proveads <hall be apphad to the wums
secured by this Secunty Instrument. whether or nct then due. with any excess paid to Bortower. 1t Borroaer abandons the
Property, or does not answer within 30 days a notice trom Lender that the incurance carner has oftered 10 weltle a Jdaimn. then
Leader may vollext the insurance prverds. Lender may use the procecds 0 sepair of redore the Propesty or 1o pay sume
sccurad by this Secuirty Instrumen:. whether or not then duz. The 30-day peaad wall hegin when the nolice 1s given.

Unless Lender 2nd Borrower otherwise agree 10 wnning, anv application of provceds to pnncipal hali not ettend of
postpone the due date o) the moathly payments referrad te in paragraphs | and 2 or change the amount of the pavmentic. 1)
under paragraph 21 the Property is acquired by Lender, Borrower™s night to any inqunance policies and preveads sewlling teom
damage (o the Property pno/ 10 the acquisition «hall pass to Lender to the extent of the cams svured by this Savents insirinxnt
immediately prior 1o the acquisino.

6. Occupancy, Presei vation. s'zintenance and Protection of the Property: Borrower's Loan Application: Leascholds.
Bornmwyer shall occupy, estaMish, and vic the Propesty as Borrower™s prinvipal readence within uaty day < atter the ctecution of
this Secunty Instrument and shall contiiivs W occupy the Property a2 Borrower™s pnincapal readence for at feast onc yzar alter
the date of ovcupancy. unless Lender othenwise atrees in wnting. which conent <hall not be uarcawnably withheld, or uales
extenuating circumstances exsst which are boveid Borrower's control. Borrower <hall not dedtron. damage or impair the
Property, allow the Property 1o detenorate or et waste on the Property. Borrower <all he in defauli of any fortenture
action o proceeding, whether cavil or cnmunal, 1< bogria that 1n Lender’s goad tasth judgment could result in torfertuse of the
Property or otherwise matenally impai? the ien created by thi- Secunty Indrument or Lender’s savunty intered. Bortoner may
cure such a default and reinstate, as provided in paragraph (S, by cauang the action or proveading 0 be dismicwad wath a ruling
that, 1in Lender's good faith determination. precludes tortetire of the Bormer's antered in the Properts of other matenal
impasrment of the bien created by this Secunty Instrument or Lindér's sacunty interest. Bosnmaer all alses be an default 1t
Bormwer, dunng the loan application process, cave matenally falwe Or insccunate information of datements to Leades (or tatla)
to provide Lendzr with any matenal informstion) in connection with the lrar eviden:al by the Note. including. but oot hited
to, represenlations conczming Bormawer’s occupancy of the Property as 2 pancipal! readence. 1t this Saunty indrument ic on a
leawchold. Borrowesr shall comply with all the provicons of the lease. I Qorrocer acquires fer title 1o the Propeity . the
leasehold and the fee title <hall not merge unies< Lender agrees to the merger in wWniiag.

7. Protection of Lender’s Rights in the Property. 1f Bornwer fails te perform 2ac Covenants and agreements containad 1n
this Secunty Instrument, or there 15 a Jepal pnxceeding that may ugnificantly affect Lesder s nghte in the Property twch aca
rroceeding 10 bankruptcy. prohate. for condemnation or forferture or to entorce laws or reilations). then Lender muay & and
1Ay for whatever 15 nevessary to protect the value of the Property and Lender's nghts in the Mropenty. Leades™s actions may
nclude paving any sumn secured by a hen ahich has prionty over this Secunty Inctrumenic3;p»anng 10 court. paying
reasonable altomneys’ fees and entenng on the Property (o make repass. Although Lender may take 20070 under this paragraph
7. Lendes does ot have to do so.

Any amounts dishured by Lender under this pasagraph 7 chall hecome addiional debt of Borrewedr soured by thi
Secuniy Instrument. Unless Borrower and Lzader agree to other terms of pavment. thewe amounts <hzll hear interest trom the
date of dishursement at the Note rate and shall be pavable, with mteres. upon potice from Lender to Bornower roquesing
payment.

8. Mortgage hinurance. If Lender required mortgage mncurance as a copdition of making the loan wwused by this Secunty-
Instrument. Borrower shall pay the premiums required to pxuntain the mortgage insurance in effact. It tor any reason, the
mortage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
obtain coverage substantially cauivalent to the mortyage insurance previously i cffect, at a cont subdantially oquivaient to the
cont to Borrower of the montgage inqurance previcusly in effect. from an altemate mortgage inarer approved by Lender. It
suhstantially equivalent mortgage incurance coverage 1x not available, Borrower dall pay 1o Lender cach month 2 aum ogeal to
one-twelfth ot the vearly mortgage inwurance premium being paid by Boarrower when the inwuramve coverage fapsad of ceasad to

be 1n eftect. Lender will accept. use and netain thewe pavment. as a loss resenve in lieu of mortgage inarance. Loss reene
oPS 108%
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. 17. Transfer of the ﬁu @Fﬁt@iﬁm @QPY» Proqetts oo o, ntetat 1
18 sold o transtesred (or f c1dl ifeefest in Borr s Wd Agoradt s Gl a Nalolel [. Catis silheos
Lender’s pnoe wntten consent, Lender may, at it oplico, sejuise mm'u:\luh pavenent it bl o gl summs wugns et
Savunty Instrument. However. this optioa shall not be exencraad by Lender 1f etetiie s produbitad by tadon v s v i
of tius Secunty Instrument.

1t Lender excercises this option. Lender shall give Borrower notice of acceleraion. The notice shall provide 4 period af aot
lexs than 30 days from the date tie nohice 1s delivered or mailed within which Borrower must pay ali cums ~ovured by this
Secunty Instrumeni. f Borrower fails te pay these sums pror to the expiration of this pened. Lender may invoke any remedies
permitted by this Secunty Instrument without turther notice or demand on Borrower,

I8. Borrower's Right to Reimstate. if Boriower meets certain condiions. Borrowzs shall have the nght to have
enforcement of this Secunty Instrument discontinued at any ume prior to the carlier of: (a) 3 days tor such other penod as
applicable law may specify for reinstatement) before <ale of the Property pursuant to any power o Qale contained i this
Secunty Instrument: or (b) entry of a judginent enforving this Sevunty Instrument. Thowe conditions are that Borsower: (a) pays
Leader all sums which then avuld be due under this Secunty Indrument and the Note as 1t no acccleration had ovounrad:
cures any default of any other covenants or agreements: (<) pass all expenwes incurrad 1n eatoruing this Sacuniy lnstrunxat,
including, dbut rot hmited to, feasonable attornevs’ fees: and (d) takes such action as Lender may teasonably soquire to asaire
that the hier of this Sevunty Instrument. Lender’s nghts :n the Property and Borrower's obligation o pay the sums secured
this Secunty Instruayi: shall continue unchanged. Upon remnstatement by Borrower, this Sovunity Indreaxat and the
obligations secured herdny shall remain fully etfective as if no acceleration had occurred. However, this nght to teindate <hall
not apply in the case of acselealion under paragraph 17.

19. Sale of Note: Chang’ »f Loan Servicer. Th: Note or a partial interent 1n the Note (together with this Secunty
Instruinent) may be sold one of i0o7e fimes without pnor aotice to Borrower. A «ale may rewlt in a change in the enlity tknown
as the *1 ~an Servicer®) that collects/manthly payments due under ihe Note and this Sevunty Indrument. There alw may ke one
~i more changes of the Loan Servicer unielated to a ale of the Note. {f there 1n 2 change of the Loan Seniacer. Borrower will ke
piven wntten nctice of the change 1n accondance with paragraph 14 ahove and applicable law. The notice will wale the name and
address of the new Loan Servicer and the addressito which pavmeats should be made. The notice will alwe contain any other
informaiton required by applicable Jaw.

20. Hazardous Substances. Borrower shall nod Gause or permut the provence, uwe, dispoal, sorage, of release of any
Hazardous Substances on or in the Propenty. Bormoweri-dall not do. nor allow anvone ¢l to do. anything alteiting the
Property that is in violation of any Environmental Law. The pirveding two sentenaces shall pot apply to the provenve, use, of
storage on the Property of small quantitics of Hazardous Stihdtar-es that are generally recognized 1o he appropniate to normal
residential uses and o maintenance of the Propeny.

Borrower shall promptly give Lender wnilten notice of any savoiiganon. clam., demand. lawsuit or other action by 2n)
povenmental or regulatory ageacy or pnvate panty invelving the Propesiv and anv Hazasdous Subdance or Eavisonmceatal Law
of which Borrower has actual knowledge. 1t Borrower leamns, or 1 notilieil -Gy any governmental or regulatony authonty . that
any removal or other remediation ot any Hazardous Substane : atfecting the Prypent 18 nevesary. Borrower dall promptly take
all necenaary remedial actions i accordance with Environmeatal Law.

As wed 1 this paragraph 20, "Hazardous Subsances” are those subsances Ceiland as totie or hazardous wibdances by
Ervironmentai Law and the following substances: gasoline, kerosene, other tflammable o toxic petroleum prducis. tou.
pedicides and herbicides, volatile solvents, matenals contaning asbestos or formaldehyde. and radioactive mateniale. As uwed 1n
this paragraph 20, “Envircnmental Law” means federal law: and laws of the junsdiction whicre-the Property s fvated that
rviate to health. <afety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follow:

. Acceleration; Remedien. Lender shall give notice to Borrower prior to acceleration follovirg Borrower s breach
of any covenant or agreement in thi~ Secunity Instrument (but not prior to acceleration under pz. gy raph 17 unlew
applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required (6 cure the default:
(c} a date, not less than 38 days from the date the nofice is given to Borrower, hy which the default must be cured: and
(d) that failure to cure the default on or hefore the date \pecified in the notice may roull in accederation of the sun
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properts.  The ntice shall further
inform Borrower of the nght to reinstate after acceleration and the right to aswert in the forecknure proceeding the
non-existence of a default or any other defene of Borrover to acceleration and foreclowure. If the default is not cured on
or kiore the date specified in the notice. Lender, at ity option, muy require immediate payment in full of all sums
secur=S by this Security Instrument without further danund and may foreciose this Security Intrument by judicial
proceedine. Lender shall be entitled to collect all expenses incurred in punuing the remedies provided in this paragraph
21. including. but not limited to. reasonable attorneys’ fees and conts of title evidence.

22. Release. Upon payment of all sums securad by this Secunty Instrument. Lender <hall release this Secunty Indrument
without charpe 10 Borrower. Borrower <hall pay any recordaticn coute.

23. Waiver of Homestead. Borrower waives all nyht of tomevead exemption 1a the Properts. Form 3&'45 ;";g
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RIDER - LEGAL DESCRIPTION 01-70611-02

UNIT NUMBER 2-B IN EDGEWOOD MANOK III CONDOMINIUM AS DELINEATEZ CN PLAT

OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LCTS 27
AND 28 IN RIVERWOODS SUBDIVISION BEING A SUBDIVISION COF PART OF THE
NORTH HALF OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER COF SECTIC
11, TOWNSHJ? 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOX COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "D TO
DECLARATION OT CONDOMINIUM MADE BY NORTHEWEST NATICNAL BANX OF CHICAG?,
A NATIONAL BANKiNG ASSOCIATION, AS TRUST UNDER TRUST AGREEMENT DATED

JULY 3, 1969 AND :NIOWN AS TRUST NUMBER 672, AND RECORDED IN THE CFFICE
OF THE RECORDER CF/DIZEDS OF CCOK COUNTY, ILLINOIS AS DCCUMENT NUMBER
24724062 TOGETHER WI7H ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN
ELEMENTS.

12-11-117-033-1005

MORTGAGOR ALSO HEREBY CGRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS
APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE

EIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID =
PROPERTY SET FORTH 1IN THE AFOREMENTIONED DECLARATICN. =
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, o
RESTRICTIONS, CONDITIONS, COVENANTS AND RESERVATIONS Eg
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE ;'E
PROVISIONS OF SAID DECLARATION WERE RECITED AND oy

STIPULATED AT LENGTH HEREIN.

DPS 049
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CONDOMENIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TH day of DECEMBEK
1393 . and is incorporated intc and shall be deemed tc amend and supplement the Mortgage. Dced
of Trust or Security Deed (the “Security Instrument’) of the same date given by the undersigned (the
“Borrower®) to secure Borrower's Note to
CRAGIN FEDERAL BANK FOR SAVINGS
{the “Lender’) of the same date and covenng’%e’ Property described in .he Security Insirument and

jocated at 1\ ¢
8743 WEST SUMMERDALE- UNIT m CHICAG ILLINQCIS &£0655
ety LIYesy)

The Property includes a unit in., together with an undivided interest in the common elements of. a
condominiun project known as:

f'asoe =f Jorvami- oy Pecrect)
(the "Condominium Project’). I the owners association or other entity which acts for the Condominium
Project {the "Owners Association’) hoids title tc property for the benefit or use of its members or
shareholders. the Property also includes Borrower's interest in the Owners Association and the uses.
proceeds 7.ad benefits of Borrcwer'’s interest

CONDOMIMIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. BEor.cwer anc Lender further covenant and agree as follows:

A. CONDONY ¢_IM OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the
Condominivm: Priijest's Constituent Documents. The "Constituent Documents® are the: (i) Declaration
or any Uther documren. which creates the Condominium Project; (i) by-laws; (iii} code of regulations;
and {iv) other equivalznt Jocuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to th¢ Constituent Documents.

B. HAZARD INSURAMCE. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master’! o "hianket® policy on the Condominium Project which is satisfactory to
Lender and which provides irsurance coverage in the amounts, for the periods., and against the
hazards Lender requires, includiny tire and hazards included within the term “extended coverage.®
therrt (i) Lender waives the proision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments fo' hzard insurance on the Properry; and

{ii) Borrower's obligation under Un'form Ccvenant 5 to maintain hazard insurance coverage on
the Property is Geemed satisfied to the < tent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard.ircuwance proceeds in lieu of restoration or repair
following a loss to the Property, whether tc the ur-or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lznder for application to the sums secured by the
Security instrument, with any excess paid (o Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tax~ sfuch actions as may be reasonable to insure
that the Owners Association maintains a public liability ir.icsarance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clam foo damages, direct or consequential,
payable to Borrower in connection with any condemnation or ~t«wr taking of ail or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Su~h proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unif~rm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shalli not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc.

{i) the abandonment or termination of the Condominium Project., exiep’ for abandonment or
termination required by law in the case of substantial destruction by fire or o.ne’ zasualty or in the
case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the p-ovision is for the
express benefit of Lender;

(ii} termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effact of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. /;/__\ -
— __ (Sead) M 4/c Ao (Seatt
Borrower K.ATHLE::.N ~I SCFIC}u Berrswee

_____________ __ iSeal) /j._/czz% S /(/} e (Seat)

sorewe KANCY A, SCHICHI Borrewer

MULTISTATE CONDOMINIUM RIDER —Single Familly— Franis Mas/Froddie Mac IJMIFORM INSTRUMENT Ferm)14093/9%0 OPS 1118

B PA R INO )
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