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'M!DAMCA MORTGAGE CORPORATION

361 FRONTAGE ROAD
BURR RIDGE, ILLINOIS 60521

02056462 = iU e

#3056 462
. cowit 1 ORELGRLEF

FHA MORTGAGE
FHA CASE NO.

131:7398015-729

STATE OF ILLINOIS

DECEMBER 5. 1993

This Mai(g7ge ("Security lastrument”) is given on
The Mortgagoris JAVA R. JIMENEZ. SINGLE FOMNE. NEVER MARRIED. VICTOR E. YANEZ. SIMGE MME. NEVER MARRIED WD

MSE €. JIMEMEZ. SINGLE R'.F. NEVER MARRIED
whose addressis 3737 4. 70TH ST. . CHICAGO.I!L 60629

("Borrower"). This Security lostrumxp? is given to MID-AMERICA MORTGAGE CORPORATION which is
and existing under the laws of T21< STATE OF ILLINGIS, and whose address is 361 FRONTAGE

organized
ROAD, BURR RIDGE, ILLINOIS 6052.. (" Lender®).
Borrower owes Lender the principal sum of DNE HUNDRED THOUSAND SEVEN HUNDRED COLLARS

Dollars {U.S.$ 100.700.00 ).

This dedx is cvidenced by Borrower's note dated the (am: date as this Security Instrument ("Note”), which

provides for moathly payments, with the full debt. if po/ pai! earlicr, duc and payable on Jansary 1. 2324
. This Security [astrument secusce 10 1ender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals. exteasions and (no lifications: (b) the payment of all other sums,

with interest. advanced under paragraph 6 to protect the secuiity” of this Security Instrument; and (¢) the

performance of Borrower's covenants and agreements undes this e urity Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey te Leadsc *ae following described property

located in County

coox

ONi QNN ALNYHYND T SAINHOLLY

.

. L

£OT 13 IN BLOCK 6 IN W.D. MURLOCK'S MARIQUETTE PARK APUITION. BEING A
SUBDIVISiIiON OF THE SOUTH 1/2 DF THE SOJTHWEST 1/4 OF SELTION 23. TOKNSHIP 38
NORTH. RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN. (EYCEPT EAST 50 FEET

THEREQF). IN COOK COUNTY, [LLINOIS.

PIN: 19-23-326-008-0000

CHICAGO

70TH ST.
Gry)

which bas the address of 2737 W,
WXrees)
Hllinois 60629 ("Property Address®):
p Code)

TOGETHER WITH all the improvements now or hereafier erected 00 the propesty, and all casemcnts,
rights, appurienances, reuts, royaitics, mineral, oil and gas rights and profits, wates rights and stock and all
fixtures now or hereafier a part of the property. All and additions sha!l also be covered by this
Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the °Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate bereby conveyed and has the
right 10 mongage, grant and coavey the Property and that the Property is unencumbered. except for
of record. Borrower warrants and will defend generally the title o the Property against all

encumbrances
claims and demands, subject to any eocumbrances of record.
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9. Grommnds for Accelerstion

WD&‘-
Lu-ht—y wnl—dhwmw&w in the case of peyment defsuits, roguire unmeodiate peyment n
fall of all sums secured by this Security kstrwment if:
(i) Borrower defanits by failing 1 pay nﬁnuymymwwmmmmnuuudnmd
the pext monthly payroent, of '
. )n [

mmmwwm m“dmmdﬂcniymmwummw

(&) Sale Without Credit A Lo y
Leoder shall, umwwu‘um&pﬂww :&Secnnry require imunedise payment i full of all the
semas secured by this Securicy Indfrarhent RO ot

(1) All or part of the Property is otherwise transferred (other thaan by devise oc & ) by the Bor . and

(&) The Prop is oot d by e parchaser or grancee 33 his o¢ ber primary resid does 30
mumuuammummwnwmumumm

o

(¢) No Walver.
If circomstances occur that would perwit Lender 10 require immediare peyment io fall, but Lender docs not require soch peyments,
Lender does 00t warve it rights with respect 10 subsequent events.

(€) Reguiv’ s ' £ HUD Secretary.

hmwmmmmw&mﬂmmlmnumdmudd-nbm
imenediate paywmer « in fall and foreciose if not paid. This Secwricy Instrusnect does not suthorizre acced 3 o a0t
permiced by reguio= 0. o the Secretary.

10. Reinstatement.

Borrower has a right & be reinnancd o L -ader bas required immedinte pe o fall bx of Borrowers’s failure © pay s amoutt Jue
under the Noee or this Securicy {nstruer .of mmmmmmmxmw To reinstase the Secury
mmmmn:hrmmmwdvmms current incloding ., 0 the cxtent ey are
obligations of Borrower under this Secucty Insremene, fo Sosts and ble and customary anorney s fees and expenses
pperly associsted with e foreclosure procs «die . _Upon remstasement by Borrower, this Secunty lastrument and the obligations that &
sccures shall reemain in effect as if Leader had = r. aired invnediate paymest o full. However, ieader is 00t requared fo perot
reinstatement if: (3) Lender has accepend reinstase acnt 3f=r the commenceracxt of foroclosure proceedings withan two years imsnodiately
precending the commencement of a curtent foreciosar . proy coding, (5) reinstaement will precinde foreclosure oa ddferent grounds in the
fature, of (i) reimstaement will adversely affect ®¢ p Jonity of the Lien creased by this Security Instrament.

$1. Becrower Not Relcased; Forbearasace By Lender Noi 7 Waiver.

Exseasion of the time of payment or modification of amortizati. o/ the sams secured by this Secarity instrument gramsed by Leader o any
wamd&wﬂmmnwuhﬁho{nemmmmsmnwl.cnder
procecdings AR Ay FACTEIION I FLaxs "R OC Fofuse K exsend time for paygent or odherwise modify
muunmwnmmb’m ¥ asry demand -ade by the origwal Borruwer of Borrower's
SACCLSSOCS in Asmy forb by Lender in cxercising azy righc ~r 72eedy shall 50t be 3 waiver of oc preziode @e exercise of amy

12. Swccemsecs and Assigns Bound; Jelat asd Several Liability; Co-Sigrers.
The covenants and agroements of s Security Instrumerz shall bind and bepefit he suc.c1200s and assigns of Lender and Borrower,
mebject 10 the previsions of paragraph 9.5. Borrower's covenants and agroernents shall > ¢ yxnx and scveral. Asy Bocrower who co-signs this
Secerity Ingtrosnent but docs ot e3ecuie the Note: (3) i3 cO-signing his Soazity Instrataer £ o~y © morgage. grast and comvey that .
Borrower’s inserest in the' undes the rms of this Socurity Lastrame st: (b) is 062 <rsoaal~ Shligaaed 10 psy (he sums sccwred by ths
Security Instrument; and (c) agrees that Lender and asy other Borrower me) agroe 1o extend. wr.dify  forbear of make any accommodations
with regerd o the wnm of dhis Security [nscrement o¢ the Note wabout that Eorrower’'s consent.

13. Netices.
Asy potice 20 Borrower provided foc in this Security Lastrsmers shall be giv :n by delivering it or by madag 7 oy first class mail ussess
applicable Isw requires use of anothts ethod. NWMNMDMMMNu’anrmm
Jesignz:zs by potice 10 Lender. Any notice 0 Lender shall de given by first class mail 10 Leader’s address st ad h.orein or any addiess
m«wwmum Azry notice provided for in tis Socerity lnstoument shall be deemed 1) L vve been given © Bocrower
or Lender waen given ss peovided in this paragrph.

14 Governing Law; Severshilny.

This Sccurity lnstrument shall be governod by Federal law and thie law o ts¢ juriadiction is which the Froperty is Jocated. 1p.o° 2vent that
amy por—ision or clamse of this Security Instrament or the Note conflicts wigh applicadle law, soch cotflict shall act affoct oer o v (sions of
s Secerity lastrement and the Nose are deciared 10 be sevenbie.

1S. Becrewer’s Copy.
Borrower thall be given oac conformed copy of shis Sccurity Instrarsent.

16. Assigumsent of Reuts.
Borrower anconditionally assigns and traasfers 10 Lender all e reas and revenues of the Property. Borrower suthorizes Lender oc Lender’s

However, prict © Lender’s notuce w0 Borrower of Borrower’s b
mummmumaumummuwuw:mw Thus assignment of reoes

constitut=3 an absolete assignment and Bt an assignment for add tiooal secunty oaly .

uuduummam»m(»ammwwuuwns«wumubmﬁdw:
caly. 10 be appliod 10 e mms d by the ity lastroment: () Lender shall be eanided 1 collect and receive all of Ghe reats of e

Property. M(e)“udumﬂmﬂméuﬁwnbaﬂawm-wum s writen demand ©
e caant.

Borrower has oot execeted any prioe assignment of e reats anc has oot and will act perfoem agy act At would prevese Lender from
exercismg s rights under whis paragraph 16.

Lender shall not be required 3o cossr upoe, tke costrol of ¢ camtan the Property before o¢ afier giving notice of dreach 10 Borrowes.
However, Leader of » judicially appoimtod receiver tnvy 4o 30 at amy time there ts a breach.  Agy appiication of rents shall not care o waive
amy default oc imvalilase any odier right of remody of Lender. This assigrenent of renes of the Property shall ierminste when the Sebt secwrsd
by the Sccurity Instrument is paid i fell.
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FHA Due-on-Sale Rider

This Rider is made this 9TH dayof DECEKBER 1993 . and is incorporated into and shall be
deemed (o amend and the Mongage, Deed of Trust, Deed 10 Secure Dedx (the *Instrument ®) of the

seme date given by the undersigned (the “Mortgagor®) JUANA R. JIMENEZ. SINGLE FOMALE. NEVER MARRIED.
ViCTOR E. YANEZ. SINGLE MALE. NEVER MARRIED AND JOSE £. JIMENEZ. SINGLE MALT. NEVER MARRIED

and covering e property described ir the instrument and localed at.

3727 W. 70TH ST. _CHiCAGO.IL 60629

(Property Address)

The mongagee shall, if perratied by applicable law and with the prior approval of the Federal Housing
Coamissioner, ormsorhar’:agnne declare all sums secured by this morntgage to be immediately due and

payable if all or any part of we prenerty is sold or otherwise transferred (other than by devise or descent) 10 a

ourchaser or grantee who does nc¢ 0 x>y the property as his or ber principal residence, or to a purchaser or

pmwhodoasooocupytbeprwmyhnwboscc:ednthanotbcensppmvedmaccordmoemmme
Commissioner.

requirements of the

BYSIGNINGBELOW Mmmmv}wwmemmdpmmmdmmmA
Due-on-Saiz Rider

L o
Q‘AAA/‘A s4Q /{ Qtw(h(/%
2 JUAKA R/.JIHE ‘£ 2

& Yomes

NVegagor VICTOR E. usé
/ n#?" 2 :
ﬁ‘se £ . IMENEZ

Moctgagor

SMU 1174 /1/90)

"'9.‘}(){;0

(
.
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FHA Case No. 131:7368¢C15

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this gth dayof Decenmbder

1963 . and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Security Deed (" Security Instrument ) of the same date given by the undersigned
("Bofrower") to secure Borrower’s Note ("Note*) to MID-AMERICA MORTGAGE CORPORATION
(the “Lender”) of the same date and covering the property described in the Security Instrument and
located at:

3737 W. 70th St. . Chicago.:IL 60529
{Property Addressj

THE ?.OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN”» T3 E MONTHLY PAYMENT. THE NOTE LIMiTS THE AMOUNT THE BORROWER'S
INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRUV e MUST PAY.

ADDITIONAL 7O YENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrom: 7 «i Lender further covenant and agree as foilows:

S. INTEREST RATE ANP MONTHLY PAYMENT CHANGES
(A) Change Date

The interest ratc may change oshe firstdayof Apr11 1995 and on
that day of each succeeding year. *Zb.inge Date” means cach date on which the interest rate
could change.

(B) The Index

Beginning with the first Change Date, the Lo'crest rate will be based on an Index. ‘Index” means
the weekly averaze yield on United States Tredsury Gecurities adjusted 10 a consiant madurity of
one year, as made available by the Federal Reserve soard. “Current Index”™ means the most recent
Index figure available 30 days before the Change Date. 2 the Index (as defined above) is no longer
available, Lender will use as a new Index any index pr >scrised by the Secretary (as defined in
paragraph 7(B)). Lender wil} give Borrower notice of o pow Index. -

(C) Calculation of Interest Rate Changes

Befors cach Change Date, Lender will calculate a new inter s’ rate by adding a margin of
Two percentage point{s) ( 2.000 %)0 e Current Index and rounding
the sum to the nearest one-cighth of one percentage point (0.125% ). fubject to the limits stated in
paragraph 5(D) of this Note, this rounded amount will be the pew in?_sest rate until the next Change
Date.

(©) Limits va Interest Rate Changes

The inierest rate will never increase or decrease by more than one perceatage ;oint (1.0%) on
any single Change Date. The interest rate will never be more than five percentags polats (5.0%)
highes or lower than the initial interest rate stated in paragraph 2 or this Note.
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