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Orcer No. H449-9308 (CLTIC)

This Subordination and Attornment Agreement (“Agresment") is
pade as of this {7 th day of December, 1993, by and between NORKOL,
INC., an Illinois ccrporation ("Tenant"), and AMERICAN NATIONAL
BANK AND TRUST COMPAKY OF CHICAGO, a national jpanking association $35.50
("Lender"), in Chicago, Illinols. . THODIZ TRAN G260 12/22/93 15:37:00

RECITALS . s Y X-N3-056601
. {0O% (DUNTY RE{OROER
Al In connection with that certain mortgage loan by Lender
to Amerizan National Bank and Trust Company of Chicago, as Trustee
under Truat Agreement dated December 1, 1993 and known as Trust
Number 117522-96 (the “Landlord"), and the beneficiary of Landlord
(the “Mortgage Zoan") of even date herewith, Lender is the owner
and holder of that certain Mortgage, Assignment of Rents, Security
Agreement and Fiicure Financing Statement of even date herewith
from Landlod recorcerl with the Cook County, Illinois Re ?Sr of
Deeds on _. 1993 as Document No. 3(156655 ,
covering the land ana building known as the 1240-50 Garnet,
Northlake, Illinois and /iegaliy described in Bxhibit A attached
herato and incorporated ncrein (the '"Property'") (saicd Mortgage,
Assignment or Rents, Security Agreement and Fixture Financing
Statement, as the same shail bve modified, amended, extended,
renewed or supplemented from time to time, shall be referred to

herein as the "Mortgage").

B. Tenant is the lessee of the Property under and pursuant
to provisions of a certain Lease dated.-as of December 13, 1993
between Landlord and Tenant (said Lease as the same shall be
modified, amended, extended, renewed or supplemented from time to
time, shall be referred to herein as the "Leaza").

c. Tenant and the shareholders of Tenart will derive
significant financial advantage and economic . benefits from
assisting Landlord and the beneficiary of Landlord in pbtaining

the Mortgage Loan.

D. Lender has required the execution of this Agreerent as a
condition of wmaking such Mortgage Loan to Landlord and its

beneficiary.

THIS INSTRUMENT WAS PREPARED BY AND e
AFTER RECORDING SHOULD BE RETURNED TO: Index No.:
William F. Little, Esq. 12-30~100-020

Holleb & Coff
55 E. Monrce Street - Suite 4100 Property Address:

Chicago, Illinois 60603 1240-50 Garnet
Northlake, Illing}gcj
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AGREMENKNT

For good and valuable consideration, receipt of which is
hereby acknowvledged, the parties agree as follows:

1. Budbordination. The parties hereby agree that the Lease
is and shall at all times be subject and subordinate in all
respects to the lien of the Mortgage, to all indebtedness and
obligations secured thereby, and to all renewals, modirfications,
extensions, substitutions, rearrangesents and replacements thereof.

2. Attornment. If the interests of the Landlord in the
Proper’y and under the Lease cr any portion thereof are acquired by
Lender, vcether by purchase and sale, foreclosure, deed in lieu of
foreclosuce or in any other proceeding made or brought to enforce
the rights ol Lender, or by any successor to Lender, including,
without limitetion, any purcraser at a foreclosure sale, at the
election of lender, in its sole discretion, Tenant shall be bound
to Llender, its _cziuccessors and assigns under all of the ternms,
covenants and conditions of the Lease for the balance of the term
thereof, with the sa4e force and effect as if they were named as
landlord under the Leatse, and Tenant will, at Lender’s sole
election, attorn to Lender, its successors and assigns as its
landlord, said attornmen’ to be effective and self-operative
immediately upon Lender’s or .ts successor’s or assign’s succeeding
to the interests of the landlurdl in the Property and under the
Lease, without the execution of anyv other or further instruments on
the part of any party hereto. Tzrant covenants and agrees from
time to time to do all acts and to zxecute all instruments as may
reasonably be requested by Lender for the purposes of fully
carrying out and effectuating the purpose and intent of this
Agreement, whether by filing with any puhiic office or agency or

otherwise.

3. Mo Modification. Tenant agrees thac¢ during the term of
the Lease, Tenant will not enter into any amendment, modification,
cancellation or surrender of the Lease without Lender’s prior
written consent.

4. Mo Merger. Unless Lender shall otherwise expressly agree
in writing, fee title to the Property and the leasehold estate
created by the Lease shall not merge but shall remain separate and
distinct, notwithstanding the union of said estates either in
Landlord, in Tenant or in any third party, by purchase, assignment
or in any other matter.

5. Representatjons and Warrantjes. Tenant hereby
represents and warrants to Lender that: (a) it knows of no default
on the part of either party under the Lease; (b) the Lease is a
complete statement of the agreement of the parties thereto with
respect to the leasing of the Property; (c) the Lease is in full
force and effect; and (d) all conditions to the commencement and
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continuing effectiveness of the Lease required to ve satisfied by
the date hereof have been satisfied.

6. Notice to Lender. Tenant shall give Lender copies of all
notices and other communications given by Tenant to Landlord
relating to (a) defaults on the part of Landlord under the Lease,
(b) any violations of any ordinances, statutes, laws, rules, codes,
regulations or requirements of any governmental agency having
jurisdiction over the Property, and (c) any proposed or actual
assignment or subletting of all or any porticn of the Demised
Premigses. Prior to pursuing any remedy available to Tenant under
the Lease, at law or in equity which Tenant may have as a result of
any failure of Landlord to perform or observe any covenant,
condition; provision or obligatior to be performed or observed by
Landlord unsler the Lease (any such failure hereunder referred to as
a “Landlord s Default"), Tenant shall provide Lender with a notice
of Landlord’s Pefault (the "Tenant'’s Notice"), which notice may be
sent concurrently with any similar notice to Landlord, specifying
the nature thereo’ and the reaedy which Terant will elect under the
teras of the Lease or otherwise. Lender shall have thirty (30)
days from the date or Tenant’s Notice, or such greater time period
as available to Landlord under the Lease, within which to commence
to cure Landlord’s Defaui’ and shall diligently proceed to complete
such cure at all times tiinreafter. Tenant shall not pursue any
remedy available to it as a czsult of any Landlord’s Default unless
Lender fails to commence within the time period set forth above or
thereafter fails to diligently pursue a cure of any Landlord’s

Default.

7. Access. Notwithstanding tne provisions of the Lease, if
Tenant shall not have provided Lender with access to the Demised
Premises, and if access is required to remedy such default, the
period of time set forth in the Lease in whick to remedy same shall
not commence until such access is provided tc Lender.

8. |JNotjices. Notices shall be in writing and shall be given
by personal delivery, overnight courier, cr by wail addressed as
set forth below. Notice by personal delivery shal., be deemed
effective upon the delivery of such notice to the party ifor whea it
is intended at the recipient’s address. Notice by evernight
courier shall be deemed effective twenty-four (24) hours after
deposit with a commercial courier or delivery service fer overnight
delivery within the United States, or on the second (2nd) business
day after deposit with an international second day delivery service
(as applicable). Notice by mail shall be made by certified or
registered mail, return receipt requested, postage prepaid,
properly stamped, sealed and addressed, and shall be deemed
effective on the second (2nd) business day after deposit in the
United States mail. Either party may give notice of any change of
address in accordance with the notice procedures described herein.

CZllirn
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TO TENANT:

Norkol, Inc.

11650 West Grand Avenue
Northlake, Illinois 60164
Attention: Ll (L hgl 2 l\&hnti.x

TO LENDER:

American National Bank and
Trust Company of Chicago
33 North LaSalle Street
Chicago, Illinois 60690
Attention: Guy Eisenhuth

9. y.s:ellapeous. This Agreement may not be amended or
modified exceot by an agreement in writing signed by the party to
be charged. { any action or proceeding is brought by any party
against any other party arising from or related to this Agreement
or the Lease, the pravailing party shall be entitled to recover its
reasonable ccsts and attorneys’ fees. This Agreement shall inure
to the benefit of and oe binding upon the parties hereto, their
heirs, representatives,-fuccessors and assigns. This Agreement
shall be governed and consirued under the laws of the State of
Illincis. Time is of the &s=zence. This document represents the
entire agreement between the parties with respect to the subject
matter hereof and supersedes all! prior agreements, representations

and covenants.

[Signature Pages ullow)
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IN WITNESS WHEREBOP, the parties hereto have executed this
Agreement as of the date first above written.
TENANT:

NORKOL, INC.

an Illinois -:Krgoration

ol
Attest: /ﬁ}n’.{pub/ ’ 7[ ;/“-1/4

Its: f-or. Sgcr

LENDER:

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO,
an national banking association

[; /oo .
ay:_orteef L Sidafi

Its: / /€574 €y - &/ e Liov, e

/

sou462.m
12/159) 106pm
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(Tenant}

STATE OF ILLINOIS )
) SSs.

COUNTY OF ngbc )
1, MlcHABL £ BRAUNS , aNotary Public in and for

said County in the State aforesaid, do hereby certify that
Leecsict ™ of NORKOL,

L“ 2edCC S, Key yla, ’

INC., an Illinols corporation, and D Amren  E Ao oF '
Asiisrany,_Seccerncy  of said corporation, personally known to me to
be the sime persons whose names are subscribed to the foregoing
instrumerc as such officers, appeared before me this day in person
and acknov)adged that they signed and delivered such instrumsent as
their own fcee and voluntary acts and as the free and voluntary act
of said corporatior, for the uses and purposes set forth therein

set forth.

Given under my hand and nctarial seal on Occcmaee 17 ’

‘Notary Public

BN RAL
MO £ BRALDE
NOTAY SLELIC STATE OF UGS

My COTISSION DO _ 0CT26,1994
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{Lender)
STATE OF ILLINOIS

COUNTY OF C-00/\ )

SS.

1, MicHAEL £ BRAwEE a Notary Public in and for said
County in the State aforesaid, do hereby certify that
Guy RS, RoSMaatit , the [-.'-:..yv Tlag of
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO (the “Bank"),
a national banking association, who is personally known to me to be
the sarne person whose name is subscribed to the foregoxng
instruacnt as such officer, appeared before me this day in person
and ackiiowledged that he/she signed and delivered the said
instrumen® z8 his/her own free and voluntary act and as the free
and voluntary-act of said Bank, for the uses and purposes therein
saet forth.

L

\,(_'
{ Given undex my hand and notarxal seal this -/ day of
L ioeast” , 1993, I

/ ((.L } / /LA

Notary Public
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EXHIBIT A
LEGAL DESCRIPTION

Lot 2 in Inland Industrial Subdivision, being a resubdivision in
the Northvwest Fractional Quarter (1/4) of Section 30, Township 40
North, Range 12, East of the Third Principal Meridian, in Cook
County, Illinois, according to the Plat thereof recorded January
23, 1981 as Document Number 25749059, in Cook County, Illinois.

P.I.N. )2-30-100-020

Common Ardress: 1240~-50 Garnet
Northlake, Illinois
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