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v IR0 RECORDIRG $31.80
’ TREALY TRAN OGS 12/22/93 {5:22:00
J 251 #-U3-0546827-
N0 LLINTY RECCADER
November 30, 1993 . The morgsagor 1s

THIS MGRTGAGE ("Secunt; instrument®) 15 given on
JBSUS D. CAMPOS and MANUEIA A. CAMPOS, HUSHAND AND WIPE . -°

_\ (" Borrower®). This Security nstrument is given lo
“"\) HOME TOWN FINANCIAL SERVICi s, INC.

;

w which is organized and existing under the laws of TH® STATE OF ILLINOIS . and whose
i aidressis 5206 W. BLM STREET - SUITE 104, MCHENRY, 4LLINOIS 60050
("icnder”). Borrower owes Lender the principal sum of

One Hundred Twenty Three Thousand and
e —————— Dnllars (U.S.$  123,000.00 )

no/100v~~conan ——
Tlus debt ix evidenced by Borrower's note dated the same date as this Secuniy fastcument (*Note®), Mnchprowdesfor -

monthiy payments, with the full debt. if not peid caziter, due and payable on Tecembiz- 1, 2023
This Sexurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reocvn!s
extensions and modifications of the Note: (b) the payment of all other sums, with interesi. 22vunced under paragraph 7 o
protect the secunty of this Secunty lastrument: and (c) the performnance of Borrower's coverants and agreements undes this
Security Instrument and the Note. For this purpose. Borrower does hereby morigage, grant and cor.ve; 1o Lender the following
dezcribed property located in COOK County, Nltoms:
LOT 1806 IN WOODLAND HEIGHTS UNIT FOUR, BEING A SUBDIVISION IN SECTIQuS 23
AND 24, TOWNSHIP 4! NORTH, RANGE 9, BAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFPICE OF THE REGISTRAR OF .
TITLES OF OOOK COUNTY, ILLIMNOIS ON JULY 14, 1960, AS DOCUMENT NO. 1931799.

? FQ 03056827
PIN 06-22-212-006
710 HILLSIDE DRIVE STREANWOOD {Streer, Ciey}.

which has th- sadress of
{llinois ‘z‘?ggg;l (“Property Address®);

<
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Form 2014 /90
Pager et 8 Amended 5/91
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5. Hazard or Property Insurance. Borrower shall* keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverzge® and zny other hazards, including
floods o flooding, for which Leader roquires insurance. This insurance shall be maintained ia the amounts and fer the periods
that Lender requires. The insurance camer providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall oot be 1=, casonsbly withheld. If Botrower fuls to mauntain coverage descnbod above, Lender may. at Lender's
option, obtain coverage o protect Lender's nghts 1n the P1perty 1n accordance with paragraph 7.

All msurance polxics and rencwals shall be acceptadie o Lender and shall iclude a standand mortgage clause. Lender
skall have the nght 10 hold the policies and renewals. If Leader roquires, Borrower shall promptly give to Leader all receapts of
paxd premoums and reaewal notices. In the event of loss, Borrower shall give prompt nolice to the nsurance carner and Lender.
Lender may make proof of loss sf not made promptly by Berrower.

Unless Lender and Borrower otherwise agroee in wnling, wsurance procecds shall be applied o restoration or repaur cf the
Property damaged, 1f the r=sioration of repaur ts eccnomicaily teasible and Lendes’s secunty 1s not lessened. If th= restoration or
fepair 15 0ot economically feasible or Lender's secunty would be lessered, the insurance proveeds shall be spplied 10 the sums
sccured by this Security Instrument, whether or ot thea duc. with any excess pud to Borrower. If Borrower abandons the
Property. of does 7z answer wiihin 30 days a wolice from Lendes that the insurance camer has offered to settle 2 claim, then
Lender may collect tr» insurance proceeds. Lender may usc the proceeds 0 repair or restore the Property cr o pay sums
secured by this Secunity” Ip strument, whether or 0ot then duc.. The 30-day peniod will begia when the notice is given.

Unless Lender and Bovowes otherwise agree 1n wnung, any apphication of procesds to pnncipal shall not extend or
pastpooe the due date of toe mhathly payments referred o 1n paragraphs | and 2 or change the amount of the payments. If
under peragraph 21 the Propert; 15 acquired by Lender, Bo-rower's nght to any insurance policics and proceeds resulting from
damage 1o the Property pnior 1o the scqussition shall pass to Lender 1o the extent of the sums socured by this Secunty Instrument
immediately pnor to the acquisibion.

6. Occupancy, Preservation, Maiiicrance and Protection of the Property; Bormower's Loan Application; Lexseholds.
Borrower shall occupy, estsblish. and use the “roperty as Borrower's prncipal residence within sixty days afier the execution of
this Security [nstrument and shall continue to >y the Property as Borrowes's principal residence for at least one year after
the date of occupancy, unless Lender otherwise a3-czs1n wnting, which consent shall not be unscasonably withheld. or unless
extenuating circumsiances exist which are beyond Socmower's coatrol. Borrower shall not desisoy, damage or impais the
Property. aliow the Property to detenorate. or comnut' waw=-on the Property. Borrower shall be i default if any forfarture
action or proceeding, whether civil or cnminal, is pegun that in Lender's good faith judgment could result 1 foifetture of the
Property or otherwise metenally impair the hen created by this Sovunty Instrument or Lender’s secunty snlerest. Borrower may
cure sach 8 default and reinstate, as provided 1n paragraph 18, by (avang the action or proceading 1o be disqussed with a ruling
that. i Lender's good faith determuastion, precludes forfeiture of be Porrowes's interest 1n the Property of other matenial
impasrment of the lien created by this Secunty Instrument or Leader’s sicunty interest. Borrower shall also be in default 1f
Borrower, dunng the loar application process, gave matenaliy talse or inaccur:c :nformation or statlements o Lendes (o failed
10 provide Lender with any matenal information) in connection with the loan cviderced by the Note, including, but oot limuted
(0, fepresentations conceming Borrower's occupancy of the Property as a pnocipsi ;S dence. [f this Secunty Instrument isona
leasebold, Borrower shall comply with all the provisions of the lease. If Borrowe: arquires fee title to the Property, the
leasehoid and the foc e shall not merge uniess Leader agrees to the merges 1n wnung.

7. Protection of Lender’s Rights in the Property. 1i Borrower fails 10 perform the soveoants and agreements coatained 1n
this Security Instrument, or there is a legal proceeding that may sigmficantly affect Lender’s nghts in the Property (such as a
proceeding 10 bsnkruptcy, probate, for condemnation or forfature of lo enforoe laws oc regulalions) hen Lender may do and
psy for whalever is necessary ¢ protect the value of the Propeny and Lender’s nghts in the Propety. Lendes's acions may
include paying any sums securcd by a hien which has prionty over tus Secunty Instrument, appeanug : courl, paywng
reasoasble sttomeys’ fees and entening on the Propaty lo make repairs. Although Lender may take action wicer this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amouats shall bear iicrest from the
date of disbursement at the Note rate and shall be payabie. with :nterest, upon notice from Lender to Borrower requesting
psyment.

8. Mortgage Insurance. If Leoder nquired mortgage insurance as a condition of making the oan secured by this Secunty
Instrument, Borrower shail psy the premuums required to muniain the morigage insurance w cffect. If, for acy reason, the
mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required (0
obtain coversge substantially equivalent to the morigage mnstrance previously in effect, at a cost substantially equavalent to the
cost to Borrower of the mortgage insurancs previously in eftect, from an aliernatc morigage insurcr approved by Leader. If
substantially eqwsvalent morligugs insurarce coverage is not available. Borrower shall pay to Lender cach month a sum oqual lo
one-twe!fin of the yearly mortgage insurance presuum being paid by Borrower when the tnsurance coverage lapsed of ceased lo
be in effect. Lender will accept. usc and retain these payments as & loss reserve 10 heu of morigage wmsurance. Loss reserve

Form 3014 9/9%0
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UNSFFICIAL COPY

17. Transfer of the | : 3a} Interest in Borrower. If all or any pait of the Property or any interest in it
1s sold or transferred (or (T4, interest in Borrowcr 1s s0ld or transferred and Borrower is not a natural person) without
Lendet's prior writtett * V Lot Vthay. at its option. require immediate payment in full of al! sums secured by this
Secunity { menl. . 10t be exercised by Lender if exercise is protubited by federal law as of the date
of this Security instrumen!.

If Lender exerciscs this option, Lender shall give Borrower not:ce of acceleration. The notice shall provide 2 penod of not
less than 30 days from the date the notice is dehvered or masled within which Borrower must pay all sums secured by thus
Security !nstrument. If Borrower fails to pay these sums prior (o the expiration of this period. Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate. If Borrower meets certain conditions, Borrowes shall have the nght o bave
eaforcement of this Secunity [nstrument discontitued 2! ary ime pnor o the earhier of: () 5 days (or Rxch other penod as
applicable law may specify for rewnstatement) before sale of the Property pursusat to sny power of sale contuned in this
Security Instrument: or (b) entry of a judgment cnforcing this Secunty Instrument. Those conditicas are that Borrowes: (a) psys
Lender all sums which then would be due under this Security Instrument an3 the Note as 1f no acceleration had occurred; (b)
cares any defsult £ any other covenants or agreements; (c) pays all expenses incurred i enforcing this Secunty lnstrument,
including. but not lumiiad to, reasonable attorneys® fees; and (d) takes such action as Lender ruy reasonably require to assuse
that the lien of this Secan)y Instrument, Lender’s nghts in the Property and Borrower's obligation lo pay the sums secured by
this Secunty Instrument «hill continue unchanged. Upon reinstatement by Bomrower, tus Secunty Instrument and the
obligations sccured hereby stall remain fully effective s of no acceleration had occurred. However, tus night to rensiate shall
not apply 1n the case of accelera’.op ander paragraph 17.

19. Sale of Note; Change of J.oan Servicer. The Note or a pastial interest in the Note (logether with thus Secunty
{nstrument) may be s0id onc or more tirres without prior notic to Bostower. A sale may cesull in a change in the enlity (known
as the “Loen Servicer®) that collects moutlsl; payments duc wxder the Note and this Socunty {nstrument. There also may be oo
or more changes of the Loan Servicer unreiater’ (0 'y sale of th: Note. If there 15 a change of the Loan Servicer. Borrower will be
given wnitten notice of the change in accordance with paragraph 14 above and apphcable law. The notice will state the name and
address of the pew Loan Services and the address t0 which payments should be made. The notice will also contain any other
information required by apphicablc law.

20. Hazardous Substances. Borrower shall not ciuse -+ permut the presence, use. dispesal. storage, or release of amy
Hazardous Substances on or 1 the Property. Borrower siw) not do. nor allow anyonc else to do, anything affecting the
Property thai is n violstion of any Eavironmenial Law. The prevding two senteoces shall not apply to the presence, use, or
storage oo the Property of small quantitics of Hazardous Sub:tances that are generally necognized (o be appropnaie to normal
residential uses and o maintenance of the Propesty.

Borrower shall promptly give Lender writien notice of any mnvestigalion. clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party 1avoiving the Property and 75 Hazardous Substance os Environmental Law
of which Borrower has actual knowledge. |f Borrower Jears, or 1s notified b, any govemnmental or regulatory autbonty, that
any removal or other remediation of any Hazardous Substance sffecting the Propery s necessary, Borrower shall prompily take
all pecessary remedial actions 10 accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances® are those substances definac as toxic or hazardous substances by
Eavironmental Law and the followwng substances: gasoline, kerosene, other flammable o1 lozic petroleum products, toxic
pesticudes and berbicides, volanile solvents, materials contasning asbestos or formaldehyde, anu rziicastive malenals. As used in
this paragraph 20, *Environmental Law® means federal Laws and laws of the junsdiction whers L Property is located thu
relate (o health, safety or eavironmental protection. R

NON-UNIFORM COVENANTS. Borvawer and Lender further covenant and agree as follows: 03056527

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unles
applicable law piovides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull;
(c) & dsate, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure 10 cure the default on or before the date specified in the noticc may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right Lo reinstats alter acceleration and the right o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreciosure. If the default is not cured on
oc bafore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys’ fees and custs of title evidence.

22. Release. Upon payment of all sums sevured by this Secunty Instrument. Lender shall release this Secusity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Humestead. Borrower waives all night of homestead exemption 10 the Property. form 2016 9190

qoﬂ(l.) 108101 Paeburd
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