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MORTGAGE

THIS MORTGAGE ("Security instrument’) isgivenon Cecember 7. 1933 . The mortgagor is
MICHAEL 6. MAYD, a si1ngle man

This Security Instrumentis givento ®arket Stree: ™ortgage Corporation

which is organized o-d exdstingunderthelawsof State of Mich:gan , and whose address is
P.0. Box 22124+, Tampa. FflL 33622 (Lender’).
Borrower owes Lender th? principal sum of  Sixty Seven Thousand Four Hundred Fifty Dollars anz no/i00

Dollars (U.S.$£7.425¢2 .22 ). Thisdebtis
evidenced by Borrower's o« dated the same date a:; this Security Instrument ("Note"). which provides for monthly
paymerdis, with the full debt, i .ot paid eardier, due ard payableon JSancvary 1. 2022 . This Security
instrument secures to Lender: /a) 2ne repayment of the debt evidenced by the Note. with interest. and all renewals.
extensions and modifications ok “ne Note: (b} the payment of all other sums, with interest. advanced under paragraph 7
to protect the security of this Secu %y Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrument and the “sote. For this purpose. Borrower does hereby morigage, grant and convey to
Lender the following described propeity./oatedin £ T«
County. llinois:

UNST 190 AS DESCRIBED iN SURVEY DELINEATED ON AND ATTACHED 7O ANT A PART OF A

DECLARATION OF CONDOMINIUM OWNFREMIP FEGISTERED OM THE 2:SYT DAY OF DECEMBIR,

1973 AS DOCUMENT NUMBER 2732977

ITEM 2

AN UNDIVIDED .59172X INTEREST (EXCES ™ THE UXITS DELINEATED AND DESCRIBED IN-

SAID SURVEY) IM AMD 10 THE FOL'OWING [ERF"QIBED PREMISES:

LOTS 1 TO 22. 30TH INMCLUSIYE, .07S 27 0 39, BOTH INCLUSIVE, ALSO THOSE PARTS

OF LOTS 23 TO 26, BOTH INCLUSIVE. AND Or GCTLOT 1 FALLING IN THE SQuUTH:tAST

QUARTER (1/4) JF SECTICN 7 (HEIEIN DELCRIBED), ALL IN PETER ROBIN FARWS (oM!T

THREE. BEING A SUBOIVISION OF 2ART 0OF THE EAST HALF (1/2) OF SECTION 7.

TOWNSHIP 41 NORTH, RANGE 1G, EAST OF ~“HE THWIKN PRINCIPAL WERIDIAN, AICORDING

TO PLAT THEREOF REGISTERED IN THE OFF:ICE OF THf 2EGISTRAR CF TiTLES OF CO0K

COUNTY., ILLINOIS. ON OCTGSER 17. 1973. AS DOCUMINT %UMBER 2722849.

TAX 1.D. ¢ 07-07-400-006-1082 03056530
which has the address of 1635 COINELL DJDRIVE . POFFMAN ESTATES

{Stree!] [{®1:]
linols 60194 (CProperty Address”);
{3p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property. awv] all easements,
appurtenances, and fixtures NnGw or hereafter a part of the property. All replacements and adsitiuns shall aiso be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrun entas the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ci the estate hereby conveyed an bas the right to
mortgage, grant and convey the Property ang that the Property is unencumbered, except for encurorances of record.
Borrower warrants and wilt defend genecally the titie to the Property against all claims and demands..si'Uject to any
encumbrances of record.
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limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UiCFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Lste Charges. Borrower shaill promptly pay when due

;‘h;prindpai of and interest on the debt evidenced by the Note and any prepayment and late charges auve under the
Q.

2. Funds for Taxes and Insurance. Subject to applicable law or to a2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum ("Funds”) for: {a)
yearly taxes and assessments which may antain priority over this Security Instrument as a lien on the Propenty. (b) yearly
teasehoid payments or ground rents on the Propesty. if any: (c) yearly hazard or property insurance premiums. (d;
yearty flood insurance premiums, if any. (e} yearly montgage insurance premiums, it any. and (f) any sums payabie by
Borrower to Lender, in accordance with the provisions of paragraph 6. in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow ltems.” Lender may. at any time, collect and hotd Funds in an amount not 1o
exceed the maximum amount a lender for a federally related mortgage loan may require far Borrower’s escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from iime to time. 12U.S.C. §2601 et
seq. (RESPA"), uniess another law that applies (0 the Funds sets a lesser amount. If so. Lender may. at any time. collect
ard hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reascnable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shaP be heid in an instituticn whose deposits are insured by a federal agency. insirumentality. or entity
(including Lender. f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fundsto
pay the Escrow icenis. Lender may not charge Borrower for hoiding and applying the Funds. annually analyzing the
escrow account, or venfving the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to mal e such a charge. Hcwever, Lender may require Borrower to pay a one-time charge for an
independent real estate 7ix reporting service used by Lender in connection with this ioan. uniess applicable law
orovides otherwise. Unlase /a7 agreement is made or apphicable iaw requires interest 1o be paid. Lender shail not be
required to pay Borrower a1y i.terest or eamnings on the Funds. Bosrower and Lender may agree in writing. however.
that interest shall be paid on the Funds. Lender shall give to Borrower. without chaige, an annual accounting of the
Funds, showing credits and detts (0 the Funds and the purpose for which each debit to the Funds was made The
Funds are pledged as additiona' s zCurity for all sums secured by this Security instrument.

if the Funds heid by Lender excerd the amounts permitted to be held by applicabie law. Lender shail account io
Borrower for the excess Funds in acci=dunice with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time is not sutficient to pay tiia Escrow items when due. Lender may so nclify Borrower in writing.
and. in such case Borrower shall pay to Ler der .he arnount necessary tc make up the deficiency. Borrower shall make
up the deficiency in no more than twelve movi:h’y payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by iris Security instrument. Lender shail promptly rafund to Borrower any
Funds held by Lender. if, under paragraph 21, Ler.dzr shall acquire or sell the Property, Lender. prior to the acauisition
or sale of the Property. shall apply any Funds nek! by _2nder at the time of acquisition or sale as a credit against the
3ums secured by this Security Instrurnent.

3. Application of Payments. Unless arplicable law »ovides otherwise. all payments received by Lender undet
paragraphs 1 and 2 shall be applied: first, to any prepaymen’ charges due under the Note; second. {0 amounts payable
under paragraph 2: third. to interest due: fourth, to principal cue! and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes. assessmesis/ charges, fines and impositions attributable (0 the
Property which may attain priority over this Security instrument. ancre.isehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly tc the person owesi payment. BorrGwer shal promotly turnish to Lender ail notices of
amounts to be paid under this paragraph. It Borrower makes these paymers cirectly. Borrower shall promptly fumnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunly Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannor a.ceptabie to Lender: (b) contests in
good faith the lien by. or defends against enforcement of the lien in. legal proceedincs which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (c) secures from the holder of the I/en an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any 1. a1 of the Property s subject to
a lien which may attain priority aver this Security Instrument. Lender may give Borrower u notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 diys ¢f the gaving of notice.

5. Hazard or Property insurance. Borrower shail keep the improvements now existing o berrafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and ~.av other hazards.
inciuding Roods or flooding. for which Lender requires insurance. This insurance shall be maintairer in the amounts and
for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Sorrower subject
to Lender’s approval which shall not be unreasonably withheld. if Borrower fails 10 maintain coverage asscribed above.
Lender may. at Lender's option, ootain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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. Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires. Borrowar shall promptly give to Lender
al receipts of paid premiums and renewal notices. In the event of ioss. Borrower shall give prompt notice to the
inzurance carmrier and Lender. Lender may make oroof of icss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration of repair
of the Property damaged, if the restocation or repair is economically feasible and Lender's securty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall
be applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid 10 Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. Tha 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceads to principal shail not extend of
postpone the due date ot the monthly paymerts referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums
secured by this Security Instrument immediatety prior to the acquisition.

8. Occupancy. Preservaticn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Bor ower shall occupy. establish. and use the Property as Borrower's principal residence within soty days
after the execution & this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at leas’ ora year after the date of occupancy. uniess Lender otherwise agrees in writing. which consent
shall not be unreasoni bl withheid, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy. ilamage or impair the Property, allow the Property to deteriorale. or commi: waste on the
Property. Borrower shaii oz v defaudt i any forfeiture action or proceeding. whether civil or criminal. is begun that in
Lender's good faith judgmeni Couid result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lerder’s security interest. Borrower may cure such a defaull and reinstate. as provided in
paragraph 18, by causing the acicn or proceeding to be dismissed with a nding that. in Lender’s good fath
determination, preciudes forfeitu=. Of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument orLender’s security interest. Borrower shall also be in detaull if Borrower. during the
loan application process, gave matena; fiise or inaccurate information or statements 1o Lender (or faded to provide
Lender with any material information) in conpaction with the loan evidenced by the Note. including. but not limied to.
representations conceming Borrower’s occupaicy ci the Propenty as a principal residence. if this Security instrument is
on a leasehold, Borrawer shall comply with ofLtha provisions of the lease. If Borrower acquires fee title to the Propesty.
the leasehold and the fee titie shal not merge L nir ss Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Proger’y - If Borrower fails to perform the covenants and agreements
contained in this Security Instrument. or there is a ler::¥oceeding that may significantly atfect Lender’s rights in the
Property (such as a proceeding in bankruptcy. probale. fo-condemnation or forfeiture or tc enforce laws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying.ary sums secured by a lien which has priosity over this
Security Instrument. appearing in court. paying reasonable :ttcmeys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragrapn 7. J.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 si2) become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othe: t.ams of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be {3y able. with interes!, upon notice from Lender (0
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage nsurance as a (:ondition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain i .norgage ;nsurance in effect. i, for any
reason. the mortgage insurance coverage required by Lender lapses cf ceases 10 be in effect. Borrower shall pay the
premiums required to obtain coverage suostantially equivalent to the mortgage ins.wance previously in effect. at a cost
subsiantially equivalent to the cost to Borrower of the mortgage insurance previoust, in effect. from an alternate
mortgage insures approved by Lender. if substantially equivalent mortgage insurance: coverage is not avaiable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or caased to be in effect. Lender witl =ccept. use and retain these
payments as a loss reserve in lieu Gt mortgage insurance. Loss reserve payments may no lionge’ be required. at the
option of Lender, it mortgage insurance coverage (in the amount and for the periods that LeviZar (enuires) provided by
an insurer approved by Lender again becomes avaiable anxj is obtained. Borrower shall pay e jxomiums required %08

maintain mortgage insurance in effect. or to provide a loss reserve, unti the requirement for mostgage insurance ends =

in accordance with any written agreement between Borrower and Lender or applicable law. <
.
e 7]
=
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9. Ingpection. Lender or its agent may maEreasonaLeer_m uponarQ\spectionsd the Property. Lender shall

give Borrower notice at the time of or prior t¢ an inspection specifying reasonable cause for the inspection.

. - 10. Condemnation. The proceeds cf arry award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any par: of the Property. or for conveyance in iiey of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shali be appiied to the sums secured by this Security
instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial laking of the Property in
which the fair market value of the Property immediately before the taking is equa! to or greater than the amcunt of the
sums secured by this Security instrument immediately before the taking. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be recuced by the amount of the proceeds muiltiplied by the
tfollowing fraction: (a) the total amount of the surms secured immediately before the taking. divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is iess than the
amount of the sums secured immediately before the taking. uniess Borrower and Lender otherwise agree in writing of
uniess applicable law otherwise provides. the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o
maksa an award or settie a daim for damages. Borrower fais to respond 1o Lender within 30 days after the date the
notice is given, Lender s authorized to collect and apply the proceeds, at its option. efther to restoration or repair of the
Prooerty or to the sums secured by this Security instrument. whether or not then due.

Unless Lend”.c axd Borrower otherwise agre= in wriling, any application of proceeds to principal shali not extend or
postpone the due aata of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrawer No! F.e’aased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiication of amortizz0/. of the sums secured by this Security instrurmment granted by Lender to any successor in
interest of Borrower shall N x ¢ perate to release the liabdity of the original Borrower or Borrower's successors in
interest. Lender shall not be revuirad to commence proceedings against any Successor in interest or refuse 10 extend
time for payment or othenvise rocCify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bor ozver or Borrower's successors in interest. Any forbaarance by Lender in exercising
any rig ht or remedy shall not be a waivar of or preciuce the exercise ot any rnght or remedy.

12. Successors and Assigns Bou | Joint anc Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and tenefit the successors and 2ssigns of Lender and Borrower. subject to the
provisions of paragraph 17. Bofrower's cov2naits and agreements shall be joint anc several. Any Borrower who
co-signs this Security Instrument but does 1ot execute the Note: (a) is co-signing this Security Instrument only (0
mortgage. grant and convey that Borrower's ir.er st in the Property under the terms of this Security instrument. (b) is
not personaity obligatad to pay the sums secursd Uy this Security instrument: and (¢) agrees that Lender and any other
Borrowe:r may agree 0 extend, modify. forbear ot m.a'e any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consaiil.

13. Loan Charges. If the loan secured by this Security lnstrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the inteest ar other loan charges collected or to be collected in
connectior: with the loan exceed the permitted limits, then: ((1) 2 ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted iimit; and (D; a7y sums already collected irom Borrower which
exceeded permitted limits will be refunded to Borowes. Lendet ay choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borcvrer. If a refund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment charre rinder the Note.

14. Notices. Any notice 0 Borrower provided for in this Security !, strument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metned. The notice shall be directed tc the
Property Address or any other address Borrower cesignates by notice to Londer. Any notice to Lencer shat be given
by first class mai to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been giev. 10 Borrower or Lender when gfven
as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by’ fec'sral law and the law of the
jurisdiction in which the Property is located. in the event that any provision or dause of this Security Instrument of the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Secur” ;- Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sec srity Instrument and the
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shail be given one conformed copy of the Note and of this 37 curity Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. 1 ail or any pan of the Prc pe.ty or any
intesest in it is soid or transferred (or # a beneficial interest in Borrower is sold or transterred and Bonio~e” is not a
natural person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in hull of all
sums
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secured by this Security | , thi i n ex it exercise is prohibited by

tederal law as of the date of this Security Instrument.

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pesioc
of not less thar: 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. if Botrower faiis tc pay these sums prior 10 the expiration of this period. Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrowar's Right to Reinstate. If Borrower meets certain conditions, Eorrower shall have the nght to have
enforcement of this Security lnstrument discontinued at any time prior to the earlier of: (@) 5 days (or such other penod
as argpilicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument. or (b) entry of a judgment enfarcing this Security instrument. Those conditions are that
Borrower: (2; pays Lender ail sums which then would be due under this Security Instrument and the Note as 4 no
acceleration had occurred. (b) cures any default of any other covenants or agreements; (c) pays all expenses incuired
in enforcing this Security Instrument, including. but not limited to. reasonable attorneys' fees. and (d) takes such action
as Lender may reasonably require 1c assure that the lien of this Securiy Instrument. Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchangeo. Upon
reinstatement by Borrower, this Security Instrument and the obligations securec hereby shall remain fulty effective as if
no accederation had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale ot Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entty
(mown as the "Loa:. Servicer”) that coliects monthly payments due under the Note and this Security Instrument. Thete
also may be one Jv.m ore changes of the Loan Servicer urvelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower w¥. be given written notice of Ihe change in accordarnce with paragraph 14 above and appticable iaw.
The nctice will state ths name and address of the new Loan Servicer and tha address to which payments should be
made. The notice will 20 ~ontain any other information required by applicable law.

20. Hszardous Sultat?s-9s. Borrower shall not cause or permit the presence. use. disposal. storage. of release of
any Hazardous Substances on or in the Prcperty. Borrower shall not do. nor allow anyone else 10 do, anything affecting
the Property that is in violation Of 2ay Environmental Law. The preceding two sentences shall not apply to the presernce.
use, of storage on the Property 4 small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residentiat 1/2<s and to maintenance of the Property.

Borrawer shall promptly give Lencier written notice of any investigation, daim, demand. lawsuit or other action by
any govemmental or regulatory agenc;, o7 private party involving the Property and ary Hazardous Substance or
Environmental Law of which Borrower has ac:ual knowledge. If Borrower leamns, or is notified by any govermnmental or
reguiatory authority. that any removal cr other re mediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly lake all t.2ce55ary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20. "Hazardous Suisiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followir.a Li-sstances: gasoline. kercsene. other lammable or toxic
petroleum products, toxic pesticides and herbicides. v xatie solvents, materiais containing asbestos of formaldehyde.
and radioactive materials. As used in this paragraph 20, "E-vironmental Law” means federal laws and taws of the
jurisdiction where the Property is iocated tha: reiate to hetth, 'safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiie) covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to sorrower prior to acceleration fcilowing Bortower's
breach of any covenant or agreement in this Security Instrunter.« (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall srerity: (a) the default; (b) the action required to
cure the detault; (c) a date, not less than 30 days from the date th: i otice is given to Borrower, by which the
defauft must be cured; and (d) that failure to cure the default on oc >c¢fore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, 7ore slosure by iudicial proceeding and
sale of the Property. The notice shall further inform Borrower of the riglt to riinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defaurt o~ sny other defense of Borrower o
acceleration and foreclosure. if the detault is not cured on or before the date M pacified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Seci.it, instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Leraer ~hall be entitied to colfect all
expenses incusred in pursuing the remedies provided in this paragraph 21, incluling, but not limited to,
reasonabie attormneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security instrument. Lender shiil re ease this Security
Instrument without charge to Borrower. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Preperty.
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24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

aménd and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this
Security instrument. [Check applicabie box(es)}

L] Adjustable Rate Rider (X Condominium Rider 3 1—-4 Family Rider
{JGraduated Payment Rider [JP1anned Unit Development Rider T IBiweekly Payment Rider
{Jsafioon Rider O Rate Improvement Rider TJsecond Home Rider

D Other(s) [specify]

8Y SIGNING BELOW, Sorrower accepts ard agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses:

_ . I]MA/&J /. ?/(ﬁ {Soad)
MICHAEL 6. MAYOD \. Boroeer
Social SecurityNumber _333 -72- %89 ¢

(Seai)
B YOuwr
Social Security Number
— (Seal) {Sea!)
Social Security Number ___ .~ Social Security Number _
—/————{Specn Below This Line For Acknowledgment}
STATE OF ILLINOIS, . ’ P dd¢ Countyss:
LT Ay Cenm b ond (g v, . a Notary Public in and for said county and state do hareby centify
that MICHAEL G. ®arg “

y known to me to be the same perscai/s) whose name(s) subscribed to the foregoing instrument. appeared
before me this day in person, and acknowledged .pot ~e/sre signed and delivered the said instrumem &s
n 1 s/ ner free and voluntary act. for the uses and purposes therein set forth.

Given under my hand and cfficial seal, ths /_ dayof e S /:w,éc'}_ /:/9i§
\") Dt /‘\/(LL\/’
My Commission expires: 17 stnry Plabic

This instrumentwas prepared by: K iomberly Rosenfelc

§ “OFFICIAL SEAL"™
3 MICKE LEVY
{ NOTARY PUBLIC, STATE OF LLINCLS
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CONDOMINIUM RIDER LOANNO. 5835852

THIS CONDOMINIUM RIDER is madethss 7t + dayot december. 1993 , andisincorporated ilto
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
instrument”) of the same date given by the urdersigned (the “Borrower”) to secure Borrower’s Note to
Market Street Mortgage Corpzratiron
(the "Lender”) of the same date and covering the Property described in the Security instrument and located at:

1635 COANELL CRIVE _HOFFMAN ESTATES L 501932
{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
MOON LAKE VILLAGE

{Name ! Condominum Project)
(ihe "Condomi~.sn Project”). If the owners association or other entity which acts for the Condominium Project (the
*Owners Associaticn”) holds title (0 property for the benefit or use of its niembers or shareholders, the Property also
incluues Borrowr’s 1 iterest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inaddition to the covenants and agreements made in the Security instrument,
Borrower and Lender ‘urher covenant and agree as follows:

A. Condominium Utaijations. Borrower shall perform all of Borrower's obiigations under the Condominium
Project’'s Constituent Ducurpaats. The "Constituent Documents® are the: (i) Decdlaration or any other document which
creates the Condominium F rovant: (if) by-aws: (i) code of regulations: anc (ivj other equivalent documents. Borrower
shall promptly pay. when due, ail “ues and assessments imposed pursuant to the Constituent Documents.

8. Hazard Insurance. Sci01g as the Dwners Association maintains, with a generally accepted insurance carrer.
a ‘master” or "blanket” policy on.t!:5 Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, fci the periods, and against the hazards Lender requires. inciuding fire and hazards
inciuded within the term “extended covr.a ., then:

() Lender waives the provisic: in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the

premium instaliments for hazard insu’anc 2 on the Property; and

(i) Borrower’s obligation under Undorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requirad_ >overage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice o 7.y laose in required hazard insurance coverage.

In the event of a distribution of hazard insurane rroceeds in lieu of restoration or repair foliowing a loss to the
Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by '« Security instrument, «ith any excess paid to Borrower.

C. Public Liadility Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains a public Fabdity insurance pdicy acceptable in form, amount. and extent of coverage 10
Lender.

D. Condemnation. The proceeds of any award or claim ‘or.3damages. direct or consequential, payable to
Borrower in connaction with any condamnation or other taking of 7l ¢r any part of the Property. whether of the unit or
of the common elements, or for any conveyance in lieu of condemnution, are hereby assigned and shali be paid to
Lender. Such proceeds shall be applied by Lender to the sums secu.er; by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shail not, except after notice t() Leider and with Lender's prior writien
consent, either pantition or subdivida the Property or consent {0:

() the abandonment or tarmination of the Condominium Project. excer< ior abandonment or termination
required by law in the cass of substantial cestruction by fire or cther casualty or in'tr2 case of a taking by concdemnation
or eminent domain:

(i) any amendment 1 any provision of the Constituent Documents if the pec vision is for the express benefit of
(ili) termination of professional management and assumption of seif-managem.a it of the Owners Association;

(iv) any action which would have the effect of rendering the public iiabdlity insuranc e co verage maintained by
the Owners Association unacceptable 0 Lender.

f. Remedies. If Borrower does not pay condominium dues and assessments when due, ther Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Ecirower secured by
the Security Instrumeant. Unless Botrower anC Lender agree to other terms of payment. these amounts siall bear
interest frcm the date of distursement at the Note rate and shall be payable, with interest, upon notice frum Lender to
Borrower requesting payment.

BY S!GNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

s ko Al

E%)
WIEHMAEL G. WAYOIN{

er;
or

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER~ SINGLE FAMILY—~ FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
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