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MORTGAGE

LEHDER'S # 58-07-63450

77 Lgr— 7@) ,

THIS MORTGAGE ("Ru.u'}t' [ngteument” ) is given on BECEMBER 8, 1993 . The mortgagor is
MICHAEL M. DOLAM AMD CTHBA J, DGUAN, HUSBANT AKD WIFE

{"Harrower®), This Security Instruoment is gived to PRC HORTGAGE CORP, OF AMERICA

which Iz orgenized and existing under the lows of THE STATE GF ehin , and whose
pddress 9 440 NORTH FAIRKAY DRIVE, VERNON HILLS, TLLINCIS 8005
{"Lenidzr?), Borrower owea Lender the principul sum uf

OME HUNDRED TWENTY-THREE THOUSAND TXO HUNORED DOLLARS AND 2ERO frulﬂ“'”'""""'""“"*"'"'"'"""“*"“““"‘ e

..............................................................................................................................

Dollars (U8, $123,200.60~-----=~--~- }. This debt is evidenced by Hnrrmvu eoste dated the snme date ag this Secority
[natrument ("Note"), which provides for monthly payments, with the Tull debt, i sot paid carlior, Jue and payable on
JANUARY 1, 2001 . This Security Tnatrument secures to Lepac fa) the repayment of the debst
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the puyment of aff
other sums, with interest, advanced under parngraph 7 to protect the security of this Sesarity Instrument: and (c)
the performance of HBorrower's covenants and agreements onder this Security Instroment_wnd the Note, Por this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deserites nroperty located in
o0K County, Hlinois:
LGT 336 IN HASBROOK SUBDIVISIQN UNIT MO, 4, PART OF THE NORTHEAST 1/4 OF
SECTION 19, TOWNSHIP 42 HORTH, RANGE 11, €£AST OF TIE THIRD PRINCIPAL MERIBIAN,
ACCOROING T PLAT THERECF REGISTERED IN THE OFFICE OF THE REGISTHAR OF TITLES
GF COOK CUUNTY, ILLINGIS, OM QUTOBER 19, 1858, AS DOCUMENT NUMBEA 1801838,

FA1a5060

TAX MO, 03-19-211-040

f'())
which hos the address of 1505 NORTH EASPAR AVENUE, ARL INGTON HEIGHTS [Stevut, Cityl, %

linois Goo0d {("roperty Address" )

[Zip Codo)
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»TOGETHYER ‘.\’I'I‘llkﬂjleun;'n!i\ulﬁl Ing:ul!,'%}ulmur g;lc uz‘ llw,‘prulu.u'iy. and aft conements,
!

appiirtensnees, nid fistares now or hereaftor o port of the praperty, AN roplacomonth and'ndd Gonn sl stan be covered
by this Security istrament, Al of the Torogadng I roforred w in this Security Iteamuontan the "Proporty,”

BORROWER COVENANTS that Barrower in lawlully svised oF Die etmte heeehy conveyed nnd ban tha right
mortgage, grant and convey the Property and that the Property is unoncumbered, exeept for encombrancen of record,
Borrower warrants and will defend generally the tide (o the Praperty againat sl claims and demands, subjeet (o any
eneumbrances of record,

THIS SECURITY INSTRUMBNT combines uniform covenants for nutional vse and non-untform covenants with
limited varintions by jurisdiction o conmtititu o uniform security instrument covering resl property,

UNIFORM COVENANTS, Borrower and Londor covenunt nnd agree nn foflows:

1. Payment of Principsl und lnterest: Prepayment snd Loto Charges, Borvower shull promptly pay whon due
the principal of and intersat on the debt evidenced by the Nots and any propaymont snd late chargen doe under the Note,

2. Funds for Taxes and Insurance, Subject 10 applicoble Inw or to e written waiver by Lender, Borrower nhinl}
puy to Lender on the day monthly payments aro due under the Note, until the Nute i paid in full, o sum (" Punds”) tor:
(0) yearly taxes and sssessments which muy attain prioeity over this Security Inatrument s o Hen on the Properety; (b)
yearly lensehold payments o grannd resta on the Property, if sy (e} yenely hazned or praperty innieance premitma;
(d) yenrly flood ivdnnee premiume, if any; (o} yearly mortgage insteance premitms, iF any; snd (1) any sumn payable
by Borrower to Lonaes, in accordunee with tho provisionn of paragenph 8, 10 liou of the paymoent of marigage insicance
premivmy, These itered uro called "Fueraw home,” Londer maoy, ot ony time, cobleer and hold Panda i an amonnt not
to exceed the moaximum amount & lender for o federatly related mortgage loan may reguire foe Borrawer's cicrow
neenunt under the federmi-wén! Estate Settlement Procedures Act of 1974 a8 pmended from time to time, 12 U.S.C
Section 2601 ot seq. {"RESPAS inless another Jaw that appliea to the Funds sets o lesser amount, 1T sy, Lender may,
at uny time, collect and hold Pusds in an amount not to exeeed the lesser amount, Lender may estimute the amount of
[funds due on the basia af currentdnta and reasonablo estimaten of expenditures of future Hserow lema or otherwise in
aceordanee with applicable luw,

The Hunds shall be beld in an institGtioswhose depasits pre jorared by a feders) agency, inatramentality, or entity
{including Lender, if Lender issuch an institution) or inany Pederasl Home Loan Bank, Lender shall spply the Funds to
puy the Bscrow [tems, Lender may not eharge Gorrower for hieldiog and applying the Funds, anmmlly anslyzing the
encrow acconnt, or verifying the Feerow Temu, aiesn Lender pays Borrower interest on the Funds und applicable Inw
permits Lender to make such a charge, However, Deader may require Borrower o pay a onetime chirge for an
independent read estale tax reposting siervice used by Lendseio connection with thin lonn, unbess applicable law provides
otherwine, Unlesa sn ogreement in made o applivable ey redvires interest to he paid, Lender shall not be required (o
puy Borrower any interest or earnings on the Punds, Burrower and Lender may ugree in writing, however, thatinterem
shall be paid on the Funds, Lender shall give to Borrower, withors charge, sn nnnual sccounting of the Funds, showing
credits and debits to the Funds end the parpose for which gach delntio the Punds was made, The Funds are pledged os
sdditionsl security for ail sums secured by this Secarity Tnstrument,

If the Tunds held by Lender excend the smounts permitted to b held by applicable law, Lender shal) aceonnt 1o
Horrower Tor tie exeess Punds in nceordance with the requirements of aprlicable faw, 1f the amount of the Funds held
by Lender st any time is not sulficient to pay the Eserow [tems when due, Dedider may sa notily Borrower in weiting,
and, in such cuse Borrower shall pay to Lender the amount necessary o moke up the deficiency, Borrower shall muke
up the deficiency in no more than twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalpromptly refund to Borrower
uny Funds held by Lender, I, under paregroph 21, Lender shall acguire or sell the Froperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender ot tho time of siquig’tion or aale a8 a credit
against the sums secured by this Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, atl ppyments recsived by Lender under

poaragraphs | and 2 shall be applied: lirst, to any prepayment charges due under the Note; seeond, to nmounts payable
under paragraph 2; third, to interest due; fourthy, to principal due; and last, w any late charges due undel the Note,

4. Charges; Liens, Borrower shall pay all tayes, ussessments, charges, Tines and impositions attributable to the
Property which may attain priority over this Security [nstrument, and leasehodd payments or ground remts, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower
shall pay them on time direetly to the person owed payment, Borrower shall promptly furnish to Leader all notices of
amaotmnts to be paid under this parsgraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidoncing the payments,

Borrower shiall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b} contests in
goud faith the lien by, or defends againat enforcement of the lien in, logal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an sgreement satisfactory 1o
Lender subordinating the len to this Security Instrument, If Lender determines that any purt of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrawer a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 duys of the giving of

notice.
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S, Maewed ur Property Tnutivace, Jhu'.'-mvm'g:;ll ki (i HngEnvomen g no nuiniinwnr lerenftor sroctod on
the Property fnatwed agsinnt fose by Fire, Taards lneluded wl{l‘sln the (i “oxte r{Ivd covernge™innd wny other linzedn,
ineinding floodn or Mooding, for which Lender regoiven imtirance, Thin insurnnce shull bo muintained in the smodin
and for the periods that Lender ceynires, The insurunee carrier providing the insueance shadl be chonen by Boerower
subject to Lender's approval which shall not be unreasonnbly withheld, [F Bosrower fails to maintain covorag deseribed
ahove, [onder may, at Lender's option, obtnin coverage to protect Lender's eights in the Pruperty n sccordance with
purngraph 7,

Al insueance policies and ronewaly ohall be seceptable 10 Londer and nhall include o atasidard mortguge o,
Lender shall hinve the right 1o hold the paticies and renowaln, IT Londer requires, Borcower ahall promptly give to
Lender al} receipts of pnid premiums and renewal notices, [n the event of foss, Borrower aliall give prompt notice o the
insuranee carrier 1nd Lender, Lender may mabke preol of foss if not made promptly by Dorrower,

Unless )ender and Rorrower otherwiso agree in weiting, insurance proceeds shall be applied to restorstion or repaic
of the Property damuged, i the restorntion or repnie in ceonomicnlly feasible and Londer's aecurity in not lewoned, If the
restoFrtion or repuir in it ceanomically fonible or Lender's secirity weould be lenseped, the inmirance proceeds shall he
npplicd 1 the sums secured by thin Seeurity fatrument, whther or pot then dye, with sny oxeens paid © Borrower, (f
Harenwer nbandong the Praperty, or does not saswer within 30 days o notice Trom Lender that the insuranee eurtier s
offered th settled ¢lnim, then Lender may colleet the inmurance proceedn, Lender muy une the proceeds W ropais or
restare the Property.ae o puy sumea secured by tis Seeurity Instrument, whethor or oot then due, The 30-day period with
begin when the notice ugiven,

Unlene Lender andaforrower otherwise agree in writing, any appliention of proceeds t principul shindl not vxtond ar
postpane the dus date OF demantildy prymonbs refurred to i preageaphn 1 and 2or chango the amaunt of the paymenta,
(r under parsgeaph 20 the Prapeety i nequired by Lender, Burrower's right w sny inmiranes policies and proceedu
resititing from damage to the Fropeety prior to the seguinl tion minll pase to Lendor to the ostont of the suma necired by
thin Sceurity loatrament iouneaistolyprior to the scquinition,

6. Ouveupancy, Preservation, Maiaenance snd Protection of the Proporty; Borrowoere's Loun Application;
Leascholds, Barrower shall ocoupy, eitablist, nnd use the Property aa Boreower'n pelnicipal realdonco within sixty days
aftor the execution of this Security Inatriment mnd ahll continve tu aceupy the Praporty an Borrower's prineipol
residence for ot lenat one yenr after the dnte alocsupaney, unfess Lendor athersvive ageces in welting, whieh vonsont shall
nait be tnreasonally withhoid, or inles extonunting cireumntancens oxint which nre boyond Boreower's control, Borrower
shatl not destroy, damago or impair the Propepty, sitaw the Propeety t detoriorate, or commit wimte on the 1'ropurty,
Borrower shall be in defuult it any forfeitire action or erieeding, whether civi) or eriminal, i bogun that in Londer's
pond Tuith judgment could result in Torleitire of the Praperty or otherwise mmtorindly impair the Hen ereated by thie
Security Inatrumont or Lender's seeurity interest, Borroties muy eire mch s dofault end reinntate, an provided in
ouragragh 18, by cnusing the action or proceeding to beCdisissed with a roling that, in Lender's good Tuith
determination, preciudes forfeiture of the Baerower's intoreut in‘the. Yroporty or other materinl impuirment of the fien
created by this Security [nstrumont o Lender's seeurity interest, 1orrower shindl sl ho in defult if Borrowor, duriog
the loan applicativn procesy, gave maleriafly false or insceursto srormetion or statementn to Lender {or Tailed 10
provide Lender with uny material information) in conneetion with the fann cvidonced by the Note, including, but not
fimited to, representations concerning Borrowes's aceupancy of the Proposty s o principal renidenco, I thin Seeurity
Instrument is on o {easehold, Borrawer shudl comply with sll the provisions of theteuse, [T Boreower aequires fee tido 1o
the Praperty, the leasehold and te Feo title shail not merge unless Lendor agrees w themergor in writing,

7. Peatection of Lender's Rights in the Praperty, IF Borrower foiln to perloees the covennnta and sgreements
containgd i thin Seeority Instrament, or theee (s legal proceeding that may migniticantly affoct Lender's rights in the
Peaperty {smuch as o proceeding in baokruptey, probate, fur condemnstion or forfelture or 1o epfores Iawa or
regitlations), then Lender may do and puy for whatever is necestory to protect the value of i Venporty ond Leider's
rights in the Property, Londee's nctions may inglude puying any suma seeured by a en which dms priority over thin
Security Instrument, appearing in court, paying reanonablo ntturnoys’ fees and entering on the Properieto make repairs,
Although Lender may wke sction undor this puesgraph 7, Lender doea nat have tn do 5o,

Any amounts disbursied by Leader under this pacagroph 7 shall become additionn] debt of Boreower secured by thin
Seeurity Instrument, Unless Borrawer and Lender agreo th other terma ol puyment, thess amaonts ahall benr interent
from the date of diabursement at the Note rate and ahall be payablu, with interest, upon notico from Lender to Boreower
requesling payment.

B. Mortgage Insurance. [f Lender required morignge insurance as s condition of making the loan secured by this
Security Instrument, Borrower shall pay the preminmas reguired to malntain the mortgage insurance in effect, If, fur any
reason, the mortgage insurance coverage required by Loender Tapsea or censen o be in effeet, Borvower shull poy the
premitms reqaired to obtain cuverape substontislly eguivalent to the martgago insurance previously in uffect, nt o cont
substantinlly equivalent to the cost to Borrower of the mortgage insurance previously inn effect, from an alternste
mortgage inaurer approved by Londer, [I aubatantislly equivalent mortgago insitrsnice covernge in not available,
Borrower shall pay to Lender cach month o sum equal to onotwelfth of the yearly mortgage insuranes premium being
paid by Boarrower when the insursnee covernge fapsed or ceased to be in effect, Lender will accept, use and retoin these
peyments as o Joss reserve in len of morlgage insurince, Loso reserve payments may no longer be required,
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at, the upunn of l,cmlu.UmInrllm.!c nmuruF !ug;;.lu (in ,IITE nm;n ;d f Y uruu lw! Lendor nqmrul)

provided by an inaurer upproved by Lender aguin becomen svailable and id uhtmnc Be rmw rnh I} pay the promivms
I‘qum‘cd to muintain mortgage insurance in offect, or to provide s toms reserve, unti) the requirement for mortgage
insurance ends in accordance with sny written agreement between Borrower and Lender or applicable lnw,

9, knspection. Lender or its agent may make reasoneble entries upon snd inapections of the Proporty. Lender sl
pive Borrower notice ot the time of ar prioe to an inspection specilying reasonable cause for the inapection,

10, Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with
any condemuation or other taking ol any part of the Property, or Tor conveyance in lieu of condemnation, are herchy
ussigned and shall be paid to Lender,

In the event of o tot] wking of the Property, the proceeds shall be applied 10 the sima secured by this Secority
[nstrument, whether or not then due, with oy excess paid to Borrower, In the ovent of a purtin! taking of the Proporty in
which the fuir market vatue of the Property immediately before the taking i@ equnl t or greater than the smount of the
aums secured by this Security Insteument immediately before the taking, onless Borrower and Lender otherwise agree
in writing, the sums secured by this Security lnsteument shall be redueed by the amount of the proceeds multiplicd by
the fullowing frection: (a) the total amount of the ums secured immedistely before the taking, divided by (b} the fair
market vulue of the Property immediately before the wking, Any balance shall be paid to Borrower, In the event of 4
partial taking of <he Property in which the fair morket vidue of the Property immediately before the taking is less than
the amount of the sums secured immedintely before the tking, unless Borrower and Lender atherwisu agree in writing
ar unless applicable law otherwise provides, the proceeds shall be applied to the sumsa secured by this Security
Instrument whether or sotthe sums are then due,

If the Property is abanidoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or gettle o clam for damages, Borrower Tails to respand 1o Lender within 30 doys after the date the
nutice is given, Lender is autherized to colfect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to the sumy seeured py this Secirity striment, whether or not then due,

Unless Lender and Borrower othe:wise agree in writing, sany application of proceeds w principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or chiinge the amount of goch
payments.

ti. Borrower Not Released; Forbearanse By Lender Not o Waiver, Extension of the time for payment o
madification of amortizetion of the sums secured by this Security [nstroment granted by Lender to any siuceessor in
intereat of Borrower shall not operate to release oo linbility of the ariginal Borrower aor Borcower’s succeasors in
intereat, Lender shall not be required to commence praceedings sguinat sny siceessor in intersst or refuse o extend
time for payment or otherwise modify amortization of the sums secured by thia Security Instrument by renson of any
demand made by the origingl Borrower or Borrower's suceesgers in interest, Any forbenrance by Lender in exercising
nny right or remedy shadl not be a waiver of ar preclide the exereise of any right or romedy,

12, Successors and Assigns Bound; Joint and Severnl Lizoiity; Co-signers. The covenunts and agreements
of this Seeority Istrument shall bind and benelit the suceesaors ind pssigng of Lender and Borrower, subject o the
pravisiogs of paragraph 17, Borrower's covenantn and ugrecments ahiarl bu iiat and sovernl, Any Horrowes whaco nigng
this Security Instrument but does not execute the Note: (u) ia o m;,mn' thie-Seeurity Instrumont anly ta MOrLEIRL,
grant and convey that Borrower's interest in the Property under the termnaf thin Secarity Instrument; (b) i not
perannolly obligated 10 puy the sums seeured by thin Security Insteument; g (o) agrees thiat Leader and nny other
Boreower may agree to extend, modify, forbear oF make sy necammaodations witlivegard 10 the termu of this Security
Instrument or the Note withaut that Borrower's ¢onsont,

13, Loan Charges, If the tfoan secured by this Security Insteumoent is subject tow fewesehich setn masimum fosn
charges, and that fow is finally interproted so that the interent or other loan charges cilleczed or to e callecred in
connection with the {oan exceed the permitted limits, then: (a) any such 1oan charge ahadl by roauced by the smount
necessury to reduce the charge 1o the permitted limit; and {b) any sums already collected foem Borrower which
exceeded permitted Hmits will bo refunded to Borrower, Lender moy choose to make this refend-by reducing the
principal owed under the Note or by making o direel payment 1o Boreower, [ g refund reducen principal, the reduction
will be trented us o purtial prepayment without sny prepaymoent charge under the Notg,

14, Notices, Any notice to Borrower provided for in this Seeurity tnsteument shatl bo given by delivering it or by
mailing it by first class mail unless applicable fow requires use of another methed, The aotice shall be directed to the
Property Address ar nny sther addresa Burrower designates by nodies 1o Londer, Any notice to Lender shall be given by
tiest class mail to Lender's address atated herein or nny other sddress Lendor du'tu,nmcq by nentice to Borrower, .\n}.'
notice provided for in this Secueity Instenmoen shol) be “dremed to hive beon piven to Boerower or Lender whon piven
ns provided i this paesgeaph,

13, Goveendng Law; Soverabllity, This Security Inntrument sholl by governed by federad taw snd the tew of the
jurtsdiction i which the Praporty in located, ln tho event thatany provision e elause of thin Seearity lonteument or the
Note conflicts with applieable law, such conflict shall nat sffect nther provirlons of this Security Tnntriment or the Note
which con be given effeet without the conflicting pravinion, To thin end the provigionn of this Seevrity hutriment and
the Note nre declared to be severablo,
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16, Borrowoer's Copy, u."Irmlvur:u il be “IFVUIIl ng:w!;ﬁ?r}v!mmp o 1;1 .a'uj[mx»ltwu Suﬁnritylnnlrnmunl.

17, Trunster of the Property or o Henelicinl Intorost in Bureowor, T8 all%or uny piet o Ui Proporty or uny
Dnaterest i itk nold or tenferred {oe if o benoflcinl intereat in Boreowor inanld or trannforred and Borrowor In not a
sutursl purton) without Leadee's prioe weitton conmont, Lendor may, ot i nption, reqpizes immedinle pnyment fo full of
all sums aeeured by thin Security Inateument, However, this aption ahall not be exercined by Lender if exorclae i
prohibited by federal law ag of the date of tis Sceurity Ingtrument,

If Lender exercises this option, Lender aliall give Bureower notice of aveeleration, The notice shal] provide o pering
of nat less than 30 days from the date the notice is delivered or malled within which Boreower muat pay all nims necured
by this Security Instrument, If Borrower Taila to pry these suma priore to the expieation of thin period, Lender muy invoke
any remedies permitted by thin Security Instromont without further notics ae demand on Borrower,

IR, Borrower's Right to Reinstato, IF Burrower mevty cortuin canditions, Boreowor shall have the vight 1o have
snforcement of this Security Inatrument discontinued st iy tme prior to the earlier of: {a) 3 daya {or such other puriod
as applicable taw muy specify for reinstatement) before sele of the Propurty purstant to any power of safe contaltied in
this Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that
Barrower: (8) pays.lLender oll sums which then would be due under this Security Instrument and the Note as if no
acceleration had sceiired: (b) cures any default of any other covenants or sgrecments; (c) poys ol ospenses incurred in
enforcing thia Seeurity inateument, including, but nut limited to, reasanable sttneneyn’ fees: and (d) ke mich netion an
Lsncder mny rensonabiy_reavite L mnasure thut the lien of this Secority btrament, Lender's eightn in the Property sid
Boeeower's abligntion te/prey the sime necured by thia Seeurity inatrumontahiall continus unchanged, Upon reimestetemont
by Borrower, this Seeurily Diatocmentand the obligationn secured hureby shuli romaln fully effeetivean il no uecolerntion
had oecurred, However, this righs 16 reinstateshafl not apply in the case of seceloration under paragraph 17,

19, Sule of Note; Change «f i.0un Sorvicer, The Note ar o partial interestin the Note (together with this Seeurity
Instrument) may be sold one or more e without prior notice to Borrower, A sale may rendt in o change in thoentity
{known ws the "Lonn Seevicer”) (it eollectmonthly payments duo under the Nots snd thin Security Inatromont, Ther
alsn mny B one or mors changen of the Loon Seevicer unrelnted 1o u salo of e Noww, §f theres in n chiangu of the Loan
Seevicer, Borrowor will be given writton notics ol the chunge in necordanue with pacageaph 14 shave sid applicable low,
The notice will state the snme and address of the cew Loan Servicer and the address to which paymenta shotld be made,
The notice will slso contain any other information required by applicable luw,

20. Hazardous Substances, Borrower shall not ceise br peemit the presence, use, disposal, storage, or release of
any Hezardeus Substances on or in the Property, Borrower sisll not do, nor allow anyune else to do, anything affecting
the Property that is in violation of any Eavironmental Law. T /preceding two sentences shull not apply to the presonce,
use, or storage on the Property of small quantitics of Mizaidam Subatances that are genorally recognized to be
apprapriate to normal residential uses and to maintenance of the Praperty,

Borrawer shail promptly give Lender written notice of any investigation, clnim, demand, Inwsuit or other action by
any guvernmental or regulatory ugency or private party involving the Property and any Hazardovs Substance or
Eavironmental Law of which Borrower has setual knowledge, If Borrawer iepipe. or is notified by any governmentat or
regulntory authority, that any removal or other remediation of any Hazaraous Sobstunce affecting the Property is
necessary, Borrower shall promptly take all necessary remedinl actions in accordanes with Environmental Law.

Ast tsed in this paragraph 20, "Huzurdons Substanees” are those substances defined @ toxic or huzardous substanes:
hy Environmentat Law and the frllowing substances: gasoling, kerosone, other flammatle evtoxic petrolenm produets,
toyic pesticides and herbicides, volatile solvents, materisls containing ssbestos or formodehyde, and radiosctive
materials, As used in this paragraph 20, "Environmental Law" mesns federa) laws snd laws of <be jurisdiction where the
Property is located thet relate to health, safety or environmentul protection,

NON-UNITFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerstion following
Borrower's breach of sny covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the dolault; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given 1o
Borrower, by which the default must be curcd; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinsiate after sceeleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower o scceleration and foreclosure, I the dofault is not cured on or beforw the
date specified in the notice, Lender, at its option, may require immediate pay ment in Tulf of all sums secused
by this Security Instrument without further demand and may foreclose this Security Instrument by judicisl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, ressonable attorneys' fees and costs of title evidence.

22, Releese, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24, Ridory to this Security lastrument, Il one or more ridura aro executed by Borrowoer and recorded togother
with this Security Insiirieat, the covonants and sgreemunts of each sueh rider shall be incorporated into and aball
smend and supplement the-cossnunts und n,,ru:mumn of thin Seeurity leatroment nn if the rider{n) wors o paret of this

‘u.ulraty Enatrument, [Check apptizable hox(en)]

| Adjusiable Rate Rider }_ Condominium Rider l 4 Hamily Rider
Craduated Payment Rider 1 Hanned Unit Dovelopment Rider | Huwuukly Pnymont Ridor

Hatloen Rider Rate Improvement Ridor _JSecond Home Ridor
"] VLA, Rider [l Othr(s) tupecity)

BY SIGNING BELOW, Borrower accepts sod agvesito the termn and covenants contained in thin Seeurity
Instroment snd o nny rider(n) executed by Borrower and recaried with IV

Witneuses: /
X Lhlid ] Ll e

WIS, lllf’ll, L™ 70 T Rarrwor

x __al_‘,(.h __5 é/f f‘/\ __“__.“_‘_”__(chi)

mﬁlﬂ) [I0LAN // [z rotwver

_Elurranr “Horewer
STATE OF LLINOIS, COM oty as
\')‘/!L LL/L{,’Z%M?’/L( J’ . a Notary Public in and for said county nnd silnw dor hersby

wmmhmﬁuc/amf/ i WObban. ¥ Seada O Wstan | Au Wrife

, rersonnlly known to me t be tho anmo persan{s) whose

nume(s) subseribed ta the foreguing instrument, appenred before me this dey in persan, and seknowledged that
+ e v signed and delivered the said insteumentas YfLzon  freo sad voluntary act, for the uses and purpoges

therein set forth, .
Given under my hund and officinl senl, this Df Clen Gee.

My Commission Expires:

HEIM
This Instrisment swag prepured by: LINGA &, BROMER, VERNON HILLS. IL 60061 § My () Btu o Minals
@, ~BRIL) (105 Faae 00t 0 Wmmm%‘ 5/3D
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BALLOON RIDER
(CONDITIONAL RIGHT TO REPINANCE)

THIS BALLOON RIDKER is made this 8TH day of (IECEMBER , 1Y 03 .
and iz incorporated into and sholl be deemed to amend und supplement the Mortgage, Deed of "1'rust or Deed 1o Sceure
2ebt (the “Security Instrument") of the same date given by the undersigned (the "Horrower) to seeure the Horrower's
Note to PNC MORTGAGE CDRP. OF AMERICA, AN OHID CORPORATION
(the “'Lender'™)
of the sume dote snd covering the propert y duseribed in the Securily Instrument nnd toeated at:

1605 HORTH KASPAR AVENUE,
ARLZHGTON HETGHTS, [LLINOIS 50004

{(Propurty Address)
The interast rate stated on the Note in ealled the “"Note Rute.” I'he dato of the Note is called the “Noto [ote” |
understand the Lundor may tramsfer the Note, Sceurity Instrument and this Rider, The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer und who is ontitied to receive pnyments under the Note s

colled the "Nate Flolder,””

ADNIT ONAL COVENANTS, In addition to the covenonts nnd sgreemonts in tho Sceurity Instrumont,
Norrower and Zender furthor covennnt nnd sgree as folluws (despito sny thing to the contrary contnined in the Secority

[nstrument or the Note):

1. CONDITIONAGL RIGHT TO REFINANCEH

At the mutarily Gite of the Note and Security Instroment {(the “Maturity Date™), 1 will be ablo 1o ubtain o new
loan ("New Loan') with 2.new Maturity Date of JANUARY 1 , 20 24 « and with un ipterest
rote equal tn the “New Nrte Rale’ determined in necordnnes with Section 3 below if all the conditions provided in
Sections 2 and § below ade ‘not (the “Conditionnl Refinancing Option''), If those conditions are not mot, b underetand
thut the Note Holder in und=no obligation to refinance or modil'y the Note, ur (o extend the Maturity Date, and that |
will have to repay the Note fromem y own resonrces or find 6 tender wilbing to lend mo the money wu repay the Note,

2. CONDITIONSTO OPTIO N
I 1 want ta exerciso the Condit’onal Refinoncing Option at maturity, certain conditions must by moet as of the

Maturity Dale. These conditions are: (1) L must still be the awner and occupant of the property subject 1o the Seeurity
Instrument {the "Property ™'} {2) [ muzt Boeurrent in my monthly payments snd cannot yive beon mora than 30 days
Inte on any of the 12 schoduled monthly pryments immedintel y proceding the Maturity Date; (3) no lien ngninst the
Properiy (except for taxes and special nyseasments not yel due nnd payable) other than that of the Security Instrument
may exist; {4) the New Note Rate esnnot bosiore than 5 percentage points shove the Note Rote; anc (5} 1 inust maku n
written request ta the Note Holder ng providedan Section $ bulaw.,

JLCALCULATING THE NHW NOTHRATH
The New Note Rute will be o fixed rate of intovestcaunl to the Pedersdl Natiovnal Morigoge Association's required
net yield for 30-year Fixed rate mortgages sublect 1o 0 60-day mandatory defivery commitment, pluy anu-half of one
, porcentage point (L5% ), rounded to the nearest ong-cign’n of ono percentage point (0.125%) {the “New Note Rute"),
The required net yicld shall be the upplicable not yiold 0 #ifeet on the dote and time of day that the Note |ioldur
recuivas natice of iy olection o vxerciie the Canditionnl Refinzasing Option, I this roguired net yiold in mit availnblo,
thue Note Flolder will dotermine the Nuw Nuto Rato by using compnable information,

4. CALCULATING THE NEW PAYMUENT AMOUNT
Pravided the New Note Rate s caleulnted in Seetion 3 above is ndt grentor than 5 purcentigy prints abuve the Note
Rute and oll other conditions required in Section 2 above are sstisfied, vhe Mote Holder will detormine the amount of the
momhlj)' 1y ment that will bu sufficient to repny in full (n) the wnpaid peiseipal, plus (b) scerued but unpeid interest,
ptus {c) all other sums [ will owe unduer the Note and Security lnstrumunt oo var Muturity Date (nasuming my monthly
. paymonts thun nre corront, as required undor Section 2 above), over the termad 2w Now Note nt the Nuw Note Rate in
eyunl monthly pay munta, "TChe resudt of this enlealution will bu the amount of @y kow principsl nnd intores! piy mentes

every month until the New Note is fully paid, .

S5.EXDBRCISING THE CONDITIONAL REFINANCING OPIFTION ;
‘The Note Hoider will notify me at lesst 60 colondar doys in advanco of the Maturity Date and ndvise me of thes

principal, acerued but unpaid intoroat, and all ather sums 1 am expeetod W owe on the Metoelly Dite, 'The Noty Flolderd-+
nlso will advise mo that [ may oxvrcise the Conditionaf Refinunoing Option if thu conditions/ip cection 2 above are mot S
The Noto Folder will pravide my payment record infurmation, topathor with thu niune, title sicladdrenn of the porsoed>
represeniting the Nole Vlnldcr that T st notify in arder to oxercise the Condittonn) Refinancing Ontion, 1 | meat the
condilions of Section 2 nbave, | may exercise the Conditional Refinanging Option by nolilying the e FHolder no luter
than 45 calendor duys prior to the Maturity Date, 'The Note Hlolder wiifun culnto the fixed Nuw Mots Rete bt wpot
the Vedernl National & urtf.:up.u Associntion's applicable published raquired not yield in offect on the dntu and tiine of
day notificntion is recorved by the Note Holdor snd ng enleulnted in Soetion 3 abova, T will then have 30 enfundar dinys to
pravide the Note flolder with sccuptable prool of iny required ownership, ucuummc{z und properly lion stntus, Bolore
the Maturity Date thu Note Elolder will advise me of the new interost rate {tho New Noto Ralel), new monthly piy ment
ntheunt and oo date, time and place ot which 1 must npponr 1o gign any Jocuments reguired to complete the required
rofinaneing. [ understand the Note Holder will chorge mo o $250 processing fos and the contn assockitod with uruﬁnling

thu title insurnnee policy, if nny,
FINING BIELOW,

”~

boprower pecupts and ngreos to the tarms and covenants contained in this Dalloon Ridor,

/ '/) , ) 7,
S Ape—e (Sl (S
nat. At T Horrowur Dorrawar
«(HUI|I) -- P L L T ) B aNrwea 2o NTe Rinmaw it ke L ae ke (3‘:'I|)

=[Mierowor
{Stgn Qriglnal Oaly)

<Horrowar
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