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FHA MORTGAGE

STATE OF ILLINOIS

131:7395258-703

This Mortgage (“Securfly instrument”) is given on December 16, 1993 . The Mortgagoris
Yickte R. Ptudsoe, Married to Villiam 2ledsoe

whose addressis 64t S. Californta,Chicago.lL 60€E2S
("Borrower”). This Seciu?y Instrument is given to
Berkshire Rortyjay~ Corgoration
which is organized and extiting underthelawsof ! 113nois . and whose address is
801 North €1m, Hinsdxle, IL 60521
. Borrower owes Lencerthe principal sumof Seventy Thousand Ffour Hundred Fifty

Qolilars and no/100
Dollars (U.S.$ 70.450 .00 ). This debt is evidenced by Borrower's note dated the same date as this
Security instrument ("Note®), which proric’cs for monthly payments, with the full debt. i not paid eardier, due and
payableon Januvary 1. 2 0 2 4. This Security Instrument secures to Lendes: (a) the repaymemn of the dabt
Mdemedbyﬂdee.thhere&.anddﬁmewals.eﬂensiasaandiﬁwlbns;(b)(hepaymentolanothersuns.
whh inierest. advanced under Paragraph 6 "0 protect the security of this Security Instrument: and (c) the performance ot
Bomrower’s covenants and agreements under 'ais Security instrument and the Note. For this purpose, Borower does
herebyy mortgage. gramt and convey to Lender i« icllowing described property located in
Cook County, llinois:

LOT 14 [N BLOCK S5 IN JOHN BAIN"S SUUDIVISIIN IN THE EAST 1/2 OF THE EARST 1/2

OF THE MORTHMMEST 1/4 OF SECTION 24, TCWUMSHIP 38 NORTH. RANGE 13. FAST OF THE

THIRD PRINCIPAL MERIDIAN, I[N COOK COUANTY, ILLINDIS.

P.1.R. 19-24-123-033

CEFT-9: FECORDINGS $27 .50

THITIT  TRAN 2204 12/22/93 15:4T:@
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which has the address of 5540 S. California Chicalo

#inois 60629 (‘Propmy[m »] fom
ress”); .
{Zp Code] ~
TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, nights, L‘
appustenances. rents, royalties, mineral, ol and gas rights and profits. water rights and stock and all fixtures now or <
hereafter a part of the property. All replacemerils and acditions shall also be covered by this Security Instrument. All of 3
the foregoing is referred 1o in this Security Instrument as the "Property.” "c‘

BORROWER COVENANTS that Sorrowex is lawiully seized 2f the estate hereby conveyed and has the right to
mge.grammﬂconvsymewopatywmatmepmpenyiswwed.exceptforencmnbtamdreoo:d.

ammwaw:'samwldmmuwtﬂetompmpenyagamadaMWdemMawbiectloany
encumbrances of record.
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instrument shall be paid to the entRy legaity entitied therato.
8. Fees. Londar may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(Q)Mu&wﬂamy.mumedbyregdavonsissuedbymeSaerotaryhmecasedpaymerlddams.
require immediate payment in full of all sums secured by this Security instrument i:
(7) Borrower detaults by faling to pay in full any monthly payment required by this Security Instrumant prior
to or on the due date of the next monthly payment, or
(¥) Borrower defaults by faling, for a period of thity days. to perform any other obligations contained in this
Security instrumecst.

) Sale Without Credit Apgroval. Lender shall, if permitted by applicable law and with the prior approval of the
. require immediate payment in full of all the sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold or
otherwise transferred (other than by devise ot descent) by the Eorrower, and
() The Property s not occupled by the purchaser or grantee as his or her principal residence. or the
purchaser or grariee does so occupy the Prcperty but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c)No\'laiv.r.Mdramncesoccwnmtwmidpamlundeﬂoreqdrekwnedialopawmhhﬂ.butLandef

does not require such payments, Lender does not waive ks rights with respect to subsequent events. .

(d) Regulatio s of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’'s

rights, in the cass of payment defaults, 1o reGuire immediate payment in full and foreclose if not paid. This Security

Instrument does .t authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage No' Intured. Borrower agrees that should this Security Instrument and the note secured thereby not

be siigible for inswar.ce under the National Housing Act within 50 0AYS from the date herect.

Lender may, at ks cetiur-and notwithstanding anything in Paragraph 9. require immediate payment in full of all

sums sacured by this Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYO from the da:e hereot, dediining to insure this Security Instrument and the
note secured thereby, shall be deemed conciusive proof of such ineligibiity. Notwithstanding the foregoing. this
option may not be exercised !>y Lender when the unavaiability of insurance is solely due to Lender’s fadure to remit

a mortgage insurance premium to uye Secretary.

10. Reinstatement. Borrower hau = r'ght to be reinstated if Lender has required immediate payment in full because
of Borrower’s taiure tc pay an amount cue v~-er the Note or this Security Instrument. This right applies even after
forecicsure proceedings are instituted. To rsins ate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account custent induding, to the extent they are obligations of Borrower under
this Security instrument, foreciosure costs and reusonable and customary attomeys’ fees and expenses property
associated with the foreciosure proceeding. Upor. reinstatement by Borrower, this Security Instrument and the
obligations that i secures shall remain in effect as 't ander had not required immediate payment in full. However,
Lender s not requirad to permit reinstatement if: (i) i.£nder has acceptad reinstatement after the commencement of
toreclosure proceedings within two years immediately pricening the commencement of a current foreclosure
proceeding, () reinstatement will preciude foreclosure on ditierent grounds in the future, or (iii) reinstatement wil
adersely affect the priority of the lien created by this Securiy Instrument.

11. Borrower Not Released; Forbearance by Lender Nuta Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securt/ Instrument granted by Lender to any successor in
interast of Borrower shall not operate to reizase the liabdity of the ‘orf ginal Borrower or Borrower’'s successor in interest.
Lender shall not be required to commence proceedings against any suscessor in interest of refuse 1o extend time for
paymeant or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fo:oearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right of 'emex’y.

12. Successors and Assigns Bound; Joint and Seversal Liability; Co-3'pners. The covenants anc agceements of
this Security instrument shall bind and benefit the successors and assigns of Laivier and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint unv’ several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing tPas Szcurity Instrument only to
mortgage, grant and convey that Borrower's interast in the Property under the terms of tiis Security Instrument; (D) is
not personally obligated to pay the sums secured by this Security instrument. and (c) a¢rees that Lender and any other
Borrower may agree to extend, modify. forbear or make any accommodations with regard 'o whe terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given 'y Jalivering & or by

k by first cdiass mai unless applicable law requires use of another method. The notice sh'd Le directed to the
PmpatderessoranyaMtaddresssarowerdesignatsbynaioezoLender.Anynoucetol_adnsrulbegivenm
first class mail to Lender's address stated herein or any address Lender designates by notice to Bomcwar. Any notice -
provided for in this Security instrument shall be deemed 10 have been given 10 Borrower or Lender waei given as
provided in this paragraph.

14.GovunlngLaw:Scmbility.‘l’ﬁsSecuriy!nshumemshalbegovemedbyFederallawandlhelawoﬂhe N
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrumen o< the -,
Note conflicts wah applicable law, such conflict shall not atfect other provisions of this Security Instrument of the Note —
ManbodvmeﬂmwﬁmlhewﬂuhgmmfomendtheptovisionsdlhisSecurkylmnxnenlawthe
Note are declared to be severable.

15. Bostower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

I&Auionunmmaonu.BmmMiMyassigrsanduanderstoLeMefdnheremsandrmd
the Property. Borrower authorizes Lender or Lender’'s agents to collect the rents and revenues and hereby directs each
tmdmonopeﬂylopaymefmloLendetuLerder‘sagat&However.priotloLender'snoliceloBonwetol
Bame(sbreachdanycovenmoragreememintheSecwitylnsmmwenLSorrowerswlooleclardreceivealrems
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents consitutes ar:
absolute assignment and not an assignment for additional security only.

IfLendefg!vamuceolbreaw:oBormec(a)alrerusrecehmdbyeonmnerslubeheldbyewowerasm:stee
!orber\efndwtdefody.!obeappliedtomemsecwedbymeSecur'tylnsmxnen(:(b)Lendefshalbeemi:ied!o
collect and receive ail of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’'s agent on Lender’s written demand to the tenant.

Bmetrnsndexeanedanypdofassiormmo(merentsandhasnotandwnnotpedonnanyaatrmwoud
prevent Lender from exercising &s rights under this Paragraph 16.

Londersl‘ﬂnotberequ'redloeﬂefupon.lakeconlrdotormaimainmePropenybeloreotaﬁergivhgnoﬁoed
breach to Borrower. However. Lender or a judicially appointad receiver may do SO at any lime there is a breach. Any

deMMamWWaMeawahaﬁgnaWydww_np_
dmdUnM“mmvﬂd@umwuwwvmmbpadnu
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