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FHA Case No.

State of lllinois
131:7410139:748

THIS MORITGAGE ("Security Iastrument®) is given oa NOVEMBER 1i5th 1963 . The Mostgagor is

ANTHONY J CALCATERRA ANC PAMELA J CALCATERRA KIS WIFE AND TONY S CALCATERRA
MARRIED TO LOREVIA TALCATERRA

. . - TIPT—1 RECORDINGS $31.359
(CBosrower™). This Sccurity st aieznl is given ©© . TH9999  TRAN 2296 12/22/93 15:55:00
MITE A -V —OSSEIEI
THE FIRST MORTGAGE CCRFURATION GO COUNTY REGHRBER

which is organized and cxisting under the laws o1 ILLINCIS . and whose
addressis 19331 GOVERNORS HIGHWAY | FLOSSMOCR, ILLINOIS 60422
(Ciendes™). Borrower owes Lender the principal sum of
THIRTY EIGHT THOUSAND FIVE HUNDRED 1+!IRTEEN AND 00/100
Dollars (US. $ 38513.00 ).
This debt is evidenced by Borrower's note dated the samr ¢ daie as this Secunty Instrument ("Note™). which provides for monthly
paymcats, with the full debt. if not paid carlicr, duc and pnab’e on DECEMBER 1st 2023 . This Sccunity
Instrument sscures w0 Lender: (a) the repayment of the debt ¢yidenced by the Note. with interest, and all rencwals, c.xamonsmd

13-4 NSO O Wrmroy <97+

mod;ifxatons; (b) the payment of all other sums, with interest. aivonced under paragraph 6 1o protect the security of this Sccunty
Instrument: and (c) the performance of Bomowe:r's covenants and agreements under this Secunty instrument and the Note. For
this purpose, Borrower docs hercby mortgage, grant and convey w Lender the following describod property locaied in

cocx County, Illincis:

LOT 24 I» BLOCK 4, IN COOPER®S HAZEZLCREST HMANOR, CLI(KG A SUBDIVISION OF THE
EAST 443 FEET OF THE NORTHEAST 1/4 OF THE NORTHEAST 1.4 (F SECTION 25,
TONNSHIP 36 NORTH, RANGE 13, EZAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE INDIAN BOUNDRY LINE, IN COOK COUNTY, ILLINGIS.

TAX 1.D.#28-25-211-011

which has the addressof 16809 ARTESIAN AVE, HAZEL CREST, [Strees. Cary).

linots 60429 1Zsp Ce<e)("Propeity Address™);

Q ~4R(IL) (92127 FHA Nlineis Mertgage - 492 '
YUP MORTGAGE SCRMS - (313]283-2100 - (8001321-729) '

Pagetote Inkiats: .

T
T
HE




UNOFFICIAL COPY

W
(o(ﬁ{,{f{:{; )




TOGETHER WITH all thc improvements now or hercafter erecied on the prupesty, and all casements, nghts, appuricnances.,
rents, royaltics, minerai, oil and gas rights and profits, watcr rights and stock and all fixtures now or hereaficr a pant of the

property. All replacements and additions shali also be coverad by this Sccurity Instrument. All of the foregoing is referred to in
this Security Instrunient as the **Property.”*

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstaic hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of rocord.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of. and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Caarges. Borrower shall mclude in cach monthly payment,
together with the principal and interest as sct torth in the Now: and any laic charges, an instaliment of any (a) taxes and special
assessments kevied or 10 be levied against the Property, (b) lcaschold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly installment foe items (a). (b). and (c) shall equal one-twelfth of the annual amouats. as reasonably estimaied
by Lender, plus »7« ainount sufficicnt 19 maintain an additional balance of not more than one-sixth of the cstimated amounts. The
full annual amount 107 cach item shall be accumulated by Lendor within a peniod ending one month before an item woald become
delinquent. Lender sial’ old the amounts collected in rust to pay ilems (27, (D). and (¢) before they become delinquent

if a1 any time the aal f the payments held by Lendcer fer :tems (a), (b). and (¢). wgcther with the Tuture monthly payments
for such items payable to Lindr prior 1o the duc dates of such items, exceeds by nore than one-sixth the cstimated amount of
payments required to pay such/iteis when due, and if payments on the Note arc current, then Lender shall either refund the
excess over uvne-sixth of the estmited puyments or credit the excess over onc-sixth of the cstimated payments 0 subsequent
payments by Borrower, at the op2on of Borroaer. If the total of the payments made by Bocrower for iem (a), (b), of (¢) s
insufficient o pay the item when duc, ‘ac1: Borrower shall pay 10 Lender any amount nccessary 1o make up the deficiency on or
hefore the date the item becomes due.

As used in this Sccurity Instrument, “Sscretary”™ means the Secrciary of Housing and Urban Development or his or her
designee. In any year in which the Lender must fQay a morigage insurance premium 1o the Secrctary (or any year in which such
premium would have been required if the Lender sl held the Secunity Instument). each monthly payment shall aiso include
cither: (i) an installment of the annual mofigage insura <~ nresium to be paud by Lender 10 the Secretary. or (i5) a monthly charge
instcad of a morigage insurance premium if this Scecurity Ins:rument is held by the Sccretary. Each monthly installment of the
mortgags insurancs premium shall be in an amount sufficy nt 1> accumulaic the full annuwal mongage insurance premium with
Lender on: maath prior 10 the daie the full annual mongazs ‘Reurance premium s duc 10 the Sccretary. or if this Scocurity
Insgument is held by the Sceoretary, cack moathly charge shall'be'in an amount equal 10 one-twelfth of one-haif percent of the
outstanding princigal balance due on the Note.

If Borrower tenders to [.ender the full payment of all sums secared My ‘his Secunty Insttument. Borrower s account shall be
credited with the balance remaining for all installments for items (a). (b). an'4-{<) and any mortgage insurance premsum instailment
that Lender has not become obligated to pay to the Secretary. and Lender shal’ prompily refund any excess funds o Borrower.
Immedately prior 1o a foreciosure sake of the Property or its acquisition by Lenc'er. Boarower’s account shall be credited with any
batance remaining for all instaliments for items (a). (b)), and ic).

3. Agplication of Paymeunts. All payments under paragraphs 1 and 2 shall be applied oy Lender as (ollows:

First, 10 the mongage insurance premium to be paid by Lender 10 the Secretary o to (e monthly charge by the Secrctary
nstead of the monthly mortgage insurance premium;

Second, o any taxes, special assessments, keaschold payments or ground reats, and fire, flcod “n other hazard insurance
premiums, as required;

Third, w interess due under the Note:

Fourth. to amortization of the principal of the Note:

Fifth, 1o late charges duc under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvemcris on the Property, whether now in
existence or subsequently crected, against any hazanis, casualtiss, and conungencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquenty crected, against loss by floods 1o the exient required
by the Socretary. All insurance shall be cammicd with companics approved by Lender. The insurance policies and any rencwals
shall be heid by Lender and shall include ioss payabie clauses in favor of, and in a form acceptable to. Lender.

in the event of loss, Borrower shall give Lender immedizie notice by mail. Lender may make proof of loss if not made
promply by Borrower. Each insurance company concerned is hereby authorized and direcied 1o make payment for such loss
directly to Lenader, instead of 1o Borrower and 1o Lender jointly. All or any part of the insurance procecds may be appled by
Lender. at its option, cither (a) to the reduction of the indebteiness under the Nete and this Secunty In<trument, first 0 any
delinquent amounts applied in the order in paragraph 3. and ther. to prepayment of principal. or (b) W the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the duc date of the montaly
payments which are referred to in paragraph 2. or change the arnount of such payments. Any ¢xcess insurance prococds Over an
amount required (o pay all outstanding indebtedness under the Nete and this Security Instrumeat shall be paid to the entity legally

entitied thereto.

In the event of foreclosure of this Security Insirument or other vansfer of tide o the Property that extinguishes the
indebtedness, all o tithe and interest of Borrower in and (o insurance policics in force shall pass o the purchaser.

5. Occupancy, Zrr==rvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasebolds.
Borrowcr shall occupy. c'c'bhsh and use the Property as Borroaer’s principal residence within sixty days afier the execution of
this Security Instrument 7d hall continue to occupy the Propeny as Borrower's principal residence for at least onc year afier the
date of occupancy, unless i Secrctary detcrmines this roquircment will cause unduc hardship for Borrower, or unless
extenuating circumstances cxis?’ which arc beyond Borrower's conuol. Bormrower shall notify Lender of any cxicnualing
circumstances. Borrower shall not'commit waste or destroy, damage of substantially change the Property or allow the Property o
deterioratz, scasonable wear and o2’ cxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may iake rcasonab’c action o protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loo: upplication process, gave malcnally false or inaccuraic information or stalements o
Lender (or failed 10 provide Lender with any rainial information) in connection with the loan cvidenced by the Noke, including,
buz not limited 10, represcntations conceming Boirower's occupancy of the Property as a principal residence. If this Secunity
Instrument is on a leaschold, Borrawer shall conply with the provisions of the lease. !f Borrower acquires fee titke to the
Property, the icaschold and fec ttle shall not be meigeriunless Lender agrees to the merger in wniting.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges. fines and impositions that arc not inclused 'n paragrapn 2. Borrower shall pay these obligaizons on ime
dircctly (o the entity which is owed the payment. If failure 1w .nay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender recciots eyidencing these payments.

If Borrower fails (c make thesc payments or the payments requaed ty paragrsph 2, or fails to perform any other covenants
ant agreements contained in this Sccurity Instrument, or there is 3 Jega: feviesding that may significanUy affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or o cafsice laws or regulations), then Lender may do and
pay whnlcwrcmrympmwcnhcvalucofdw?mpmy.nJLcndcxsng’omlhc Propenty, including payment of taxes,
hazard insurance and other ilkcms mentoned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additc i’ debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest irom the date of disbursement, atZac "voic raic. and at te opuocn of Lender,

shall be immediately duc and payable.

7. Condemnation. The procesds of any award or claim for damages, direct or conscguerial, in connection with any
condemnation or other taking of any parnt of the Property, or for conveyance in place of condemrnatior, arc hereby assignod and
shall be paid 10 Lender 1o the extent of the full amount of the indebtedness that remains unpaid unaer x Nole ard this Sccurity
Instrument. Lender shall apply such proceeds 10 the reduction cf the indebicdness under the Note and wnic Secunity Instrument,
first t0 any delinquent amounts applicd in the order provided in paragraph 3. and then w prepayment of pascipal. Any application
of the proceeds 10 the principal shall not extend or postponc Uic due date of the monthly payments. wh?i ae referred 10 in

q -4R(IL) 21 Pagedci s R S
_ ey
=3 .
N 2
i S
(o4

>
%
-




UNOFFICIAL COPY




UNOFFICIAL COPY

paragraph 2, oc change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebledness under the Noie and this Sccurity Instrument shall be paid o the entity Iegally enttled thereto.

8. Fees. Lender may collect fees and charges authocizext by the Secrctary.
9. Grounds for Acceleration of Debt.

{a) Default. Lender may. cxcepl as Jimited by regalations issucd by the Sccretary in the casc of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Bocrower defauits by failing 10 pay in full any monthly payment requircd by this Secunity Instrument prior o of
on the due date of the next monthly paynwcat, or
(i) Borrower defaults by failing, for a period o thirty days, 1o perform any other obligabions contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, i permiued by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all suris secured by this Security Instrument if:
(i) All or part of thc Property. or a beneficial interest in a trust owning all or part of the Property. is sold or otherwise
rransferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or granice as his or her principal residence, or the purchasers or
Sanke e ss so occupy the Propenty but his or her credit has not been approved in accordance with the requirements
of the Secrcary.

(c) No Waiver.  }{ ¢circumstances occur that would permit Lender to require immediate payment in full, but Lender docs
not require such ‘pay o aits, Lender docs not waive its rights with respect to subsequent events.

(d) Regulations of HUD Sacretary. In many circusastances rcgulations issucd by the Secretary will limit Lender's
rights in the casc of paymv.r: defaults o require immediate payment in full and foreclose if not paid. This Secunty
Instrument does not authonze ac~sleravon of foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrcwer 2erees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the Natioral Housing Act within 60 days frem the daic hereof, Lender may. at its option and
notwithstanding anything in paragraph-9:-require immediate paymeat in fuil of all sums secured by this Secunty
Instrument. A wrilten statement of any autenized agent of the Secretary dated subsequent W 60 days {rom the date
hereof, declining to insure this Security Instur.erit aad the Note secured thereby, shall be decimed conclusive proof of
such inecligibility. Notwithstanding the foregoing, diis option may nol be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure w remit a mxigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right o be reinstawey’ ) Lender has required immediaic payment in full because of
Borrower’s failure 1o pay an amount due under the Note or this Sicurity Instrument. This right applics cven aficr foreclosure
proceedings are instituted. To reinstate the Security Instrument Bormrerier shail tender in a lump sum all amounts required to bring
Borrower's account current including, 1o the czicat they arc cbligatiois 4f Borrower under this Security Instrument, foreclosure
costs and rcasonable and customary attomeys’ fecs and expenses propirly associated with the foreciosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligabons thz 1t secuses shall remain in cffect as if Lender had not
required immediate payment in full. However, Lender is not required 1o plamil reinstatement if: (i) Lender has accepted
reinstatement aftes the commencenent of foreclosure proceedings within two ycuss imimediately preceding the commencement of
a current foreclosure proceeding. (ii) reinstatement will preclude foreclosure or diffesent grounds in the future, of (i)
reinstatement will adverscly affect the priosiiy of the lica created by this Secunty Instruineat

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension o1 th time of payment or modification
of amonizatica of the sums secured by this Sccurity Instrument granted by Lender to any suceussor in interest of Borrower shall
not operate to relcase the liability of the original Borrower or Borrowes's successor in interest. Iendr shall not be required o
commencce proceedings against any successor in interest or refuse o extend time for payment or odieriis: modify amorstization of
the sums sccured by this Security Instrument by reason of any demand made by the original Bormowdr o Borrower's sucocssors
in interest. Any forbearance by Lender in excercising any right or remedy shall not be a waiver of or precivix, the excrcise of any
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liabilitv; Co-Signers. The covenants and agroements of this
Security Insuument shall bind and bencfit the successors and assgns of Lender and Bosroaer. subject 10 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be yoint and several. Any Bormower who co-signs this Secunty
instrument but does a0l execute the Note: (a) is co-signing this Sxcunty instrument oanly W morigage. grant and convey that
Borrower's interest in the Property under the terms of this Secuniy Instrument: (b) is not personally obligated o pay the sums
secured by this Security Instrument: 2nd (c) agrees thal Lendes and any other Borrower may agree 1o exiend, madify., forbcar or
make any acccmmodations with regard to the terms of this Securnity fnstrument or the Noie without that Borrowes's consent.

13. Notices. Any notice 10 Borrower provided for in this Sccurily Instrument shall be given by deliverning it or by mathing &t
by first class mail ualess applicable law requires use of another m<thod. The notice shall be direcied o the Property Address or
any other address Borrower desigrates by notice to Lender. Any rouce 1o Lender skall be given by first class mail w0 Lender’s
address stated herein or any address Lender designaies by notice 10 Borrower. Any nouce pravided for in this Securnity Instrument
shall be deemed &+ Rave been given 1o Bostower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccunty Instumen: shall be governed by fadkeral law and the law of the
purisdiction in which the Property is located. In the cvent that any peovision os clause of this Securnity Instrument or the Note
conflicts with applicable law, such conflict shall not affest other provisions of this Secunty Instrument or the Note which can be
given effect without . conflicung provision. To this erd the provisions of this Securnity Instument and the Note are declared 0

be severabie.
15. Borrower’s £ opy. Borrower shall be given one conformed copy of this Security Insuument.

16. Assignment of ixral'. Bomower unconditonally assign. and uansfers w Lender all the rens and revenues of the
Propesty. Borrower authioiicc i ender or Lender’s agents o colle:t the rents and revenuoes and hereby directs cach wenani of the
Property 10 pay the rents (0 wan'er or Lendes’'s agents. However, prior 1o Lender’s notce o Borrower of Bosrower's beeach of
any covenant or agreement in e Sarurity Instrument, Borrawer £hail collect and receive all rents and revenues of the Property as
trustee for the benefit of Lenxder and Purower. This assignment of rents constitules an absoiute assignment and pot an assignment

for additional security oaly.

If Lender gives notice of beeach to Lorrower: (a) all rents oceived by Borrower shali be held by Borrower as trusice ior
benefit of Lender only. o be applicd o the sums secured by the Security lastrument; (b) Lenxier shail be entided o collect and
receive all of the rents of the Property: and (¢) vcb-isnant of the Froperty shall pay all reats duc and unpaid to Lender or Lender’s
agent on Laicier’s written demand to the tenant

Borrower has not exccuted any prior assignment «a ke rents and has not and will not perform any act that would peevent
Lender from exercising its rights utider this paragraph 16.

Lender shali not be required 10 eater upon, take control ot ¢« naintain the Propernty beforc or after giving notice of breach 10
Borrower. However, Lender or a judicially appoinied receiver may 4o so at any ume these is 3 breach. Any application of reats
shall not cure or waive any default or invalidate any other right or siredy of Lender. This assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is pasa in/(nl. .

NON-UNIFORM CTCYENANTS. Borrower and Lender further covenant and agree.as follows:

17. Foreclosure Procedure. If Lender requires immediats payment in (o' vader paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. 1.endcr shail be entitied to cole?) all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonabie aitz.rivys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instument, Lender shai release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of ho nestead exemption in the Property.
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20. Ridess to 1”.s Security Instrument. If onc or more riders are excculed by Borrower and recorded wogether with this
Security Instrumeat., Cse covenants of cach such rider shall be incorporated into and shall amend and supplament the covenants
and agreements of this Security Instrument as if the ndes(s) wer: a pan of this Sccunity Instrument.

{Check apoli=tic box((s))
I Condominium R’Jey T Graduaied Payment Rider 1 Other Ispexify)

] Planned Unit Devexrypaient Rider [T] Growing Equity Rider

BY SIGNING BELOW, Homrower a~icras and agrees w he terms contained in this Socunty Instrument and in any nidcr(s)
execuied by Borrower and recorded with il

Wimj“ | \;\\\\\\\K\»\x\ (Seal)
b Lsed }jl TRV, JUV&' s

ANTHORY J CALC -Borrower

= /"”""/f ,A: M{Lo&__}’ - (Scal)
TONY S ALCATERRA “Borrowes

AN
o p - —————

7 YRRV d@éww?/w/ Seah  hidnase dba AT TG
~/ "LORETTA CALCATERRA(LORETTA CALCATERRAorower PAMELA G CALCATERRA

XS SIGNING THIS NDOCUMENT SOLELY FOR THE
STATE OF ILLINOIS, PURPOSE OF PERFECTING HER WAIVER Cuonty ss:

OF HOMESTEAD) Conk
[, THE UNDERSIGNED . a Notary Public in ana o7 said county and state do heredy ocrtify that
ANTHONY J CALCATERRA AND PAMELA J CALZATERRA HIS WIFE AL TONY S CALCATERRA MARRIED

TO LORETTA CALCATERRA AND LORETTA CALCATERRA MARRIED TO TUNY. S CALCATERRA
. personally known 10 mce w be e same person(s) whose name(s)

subscnbed 10 the foregeing instrument, appeared before me this day in persen, and acknowledged that The ¥
signed and Gelivered the said instumentas THEIR  froe and voluntary act. tor the uses anu yurperes therein set 1:10333

Given under my hand and official scal. this 15TH day of NOVEMBER
‘( [__[’\,ﬁ / / /_&/"_ILA" /\_/' =S

Notary Public

My Commission Expires:

This Instrument was prepared by:
q-‘n(".) 21) sagesors '
I('I L
7 "r ;" ke,;"f& " e

JILL MORAN 3

THE FIRST MORTGAGE CORPORATION

196831 GOVERNORS HIGHWAY

FLOSSMOOR, IL €0422
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