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MORTGAGE

THIS IS A F!HLT_MORTGAGE. LOAN NUMBER: 96564923
THIS MORTGAGE 'SECURES A NODTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN 4% INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND DEFERARED
INTEREST). AT LENDLR’SOPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

3 DEFINITIONS OF WORDS ULET IN THIS MORTGAGE
{A} Security Instrument. This Morigage, which is dated DECEMBER 15, 1993,

will be callad the "Security Instrument.”

{8) Borrower. WANG KOOK CHO| A.q_unm!?nnlﬁg /%gum MAN

g

WG

sometimes will be called "Borrower" and somatimes simply " o~ "ma.”

{C) tender. WORLD SAVINGS AND LOAN ASSOCIAWION, A FEDRERAL
SAVINGS AND LOAN ASSOCIATION * = » » = = * »  47% SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender” Lender is a Federal Savings anrl Lonn Assoclation which is
organized and exists under the Jaws of the United States. Lender's acdrass is 1801
HARR!SON STREET, OAKLAND, CALIFORRIA 94612,

iD) Note. The note signad by Borrower and having the same date  7s this Security
Instrument will be called the “Nots” The Note shows that | owe  tonder US.

$95,200.00 plus interest. | have promised to pay this debt in monthly pavinents and
to pay the debt i full by DECEMBER 15, 2008 . The maximum aggragaia  principat
sum sacursed by this Security instrument is $119,000.00.

{E} Property. The property that is described below in Section Il entitied "Description
of the Property" willi be called the "Property.”

(F) Sums Secured. Thae amounts described below in Section il entitlad "Borrower's
Transfar of Rights in the Proparty" somatimes will be callad the "Sums Secured.”

(G) Person. Any person, organization, governmental authority or other party will be
calilad "Person.”

1k BORROWER’S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security instrument and also those rights that the
law gives to lenders who hold mortgages on real property. { am giving Lender these rights to
protect Lendsr from possible losses that might result if ( fail to:
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LOAN NO. 8664823

LOT 1 IN BLOCK 220 IN THE HIGHLANDS WEST AT HOFTMAN ESTATE XXVII, BEING A
SUBDIVISION OF P/RPT OF THE SOUTHEAST 1/4 OF SHCTION 8 AND PART OF THE

NORTHEAST 1/4 OF(SFCTION 17, ALL IR TOWMNSHIP 41 NORTH, RANGE 10, BEAST OF 1IE
THIRD PRINCIPAL MeRlILIAN, IN THE VILLAGE OF HOFFMAN BESTATIS, SCHAUMBLNG
TOWNSHIP, COOK COUNTY, TLLINDIS, ADCORDING 10 THE PLAT RIDORDED ON ADGUST 17,
1967 AS POCUMENT ND. 2u232520 IN THE OFFICE OF THE RECORDER OF DEEDRS, IN COOK
QoY , ILLINODIS,
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(il  pay W t rt nd oll othar notes socurod

by this Sacurity Instrument, callad the “Seourad Noton" Including futura advshces made by
Lendor and any changas to tho Securad Notey mads with the writton consent of Lendor;

iy pay, with intorest, any omaounte thot Lender spends under FParagraphs 2 nnd 7
below to protect the vaiue of the Proporty and Londer’'s rights in tho Proparty, and

{iil keep all of my other promises end agresomants undor this Security Ingtrumaent,
the Secured Notes and any changes to tho Socured Notes mada with the written consont of
Lender.
1. DESCRIPTION OF THE PROPERTY

| give Lender rights In the Proparty degcribod balow:
il Tha propeorty which is located at 1260 CAMPBELL LANE HOFFMAN
L] L] » L] L] L

ESTATES, tL 80194, = » = » » ® » » w » n ¥ " " Tha legal
description of the Proparty s attached as Exhibit "A" which s made a part of this Security

inatrument. This Property |2 called the "Oescribad Proporty”

REAL ESTATE INDEX NUMBER: vOoLu:
67 08 410 001 187

il Al _oulldings and cther improvements that aro located on the Described

Property.
(i} ANl rignte " in other property that | have as owner of the Describad Property.
Thesa rights are known g3 _zasements, rights and appurtanances attached to tho Property:

{(iv)  All rents or yoyaities and other incoma from the Described Property;

v} All mineral, oil.and aas rights and profits, water rights and stock that are part
of the Described Property.

(vii Al rights that { have in the land which lies in the streets or roads in front of,
behind or next to, the Describad Progeriy;

{vil Al fixtures that are now C=in the future will be on the Described Property or
on the property described in subsection (i} of this Section;

{viiit All of the rights and propert: described in subsections (i} through (viii of this
Section that | acquire in tha future;

tix} All replacements of or additions ‘o /the property described in subsections lii)
through (vii) of this Sectlor; and

{x) All of the amounts that | pay to Lender uider Paragraph 2 below.

1v. BORROWER’'S RIGHT TO GRANT A SECURITY INTehEST IN THE PROPERTY AND
BORROWER’'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
1 promise that (i) | lawfully own the Property; (i) | have the right to martgage, grant
and convey the Property to iender; and {ili) there are nc outstonding. claims, chargas, liens or
sncumbranceas against the Property, except for those which are o¢ public record.

| give a general warranty of title to Lendar. This means that | vl be fully responsible
for any losses which Lender suffers because someona other than mvself _has some of the
rights in tha Property which { promisa that | have. | promise that ! will dsfend my ownership
of the Property against any ciaims of such rights.

COVENANTS

| promise and { agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY
i will pay to Lendar, on time, all principal and interast dus under the Secured Notes=

anhd any prepayment and late charges due under the Secured Notes. r'.

2, PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations
) will pay all amounts necessary to pay taxes and hazard insuranca premiums on

the Propsrty as well as assessmants, lsasshold payments, ground rants or maorigage insurance
pramiums (if any).

(B8] Escrow Accounts
{ii Borrowar's Obligations
if Lender gives me writtan notice to do so, | will pay tha amounts in
Paragraph 2{A} above to Lender, unless the applicable law requires otharwise. | will make these
paymeants on the same day that my monthly payments of principal and interest are due under
the Secured Notes.

SDOOEB (10.22.92) AGBC MORTCAGE-ADJUSTABLE
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{aj Ona-twalfth of tho astimated vyaearly taxes ond assesoments on tho
Proparty which undar the appiicablo law may bo superior to this Security Instrument; plus

(b} One-twolfth of the estimated yenrly loasohold paymentu or ground ronts
on the Property, if ony; plus

{c) Cre—twelfth of tha eatimated yearly promium for hezord insurance
covering tha Proparty; plus

() One-twelfth of the oatimaled yeariy premium for mortgage insurance, if

following:

any.
i will give Lender all notices or bills that i recolve for the amounts due under
this Paragrsph 2.

lil Lender's Obligations
If | make my payments to Lender, Lender will estimate from tima to time my
yearly taxes, hazard ingurance promiums, asses?ments, leasehold psyments, ground rents and
mortgaga insurance premiums, which items will be called the "Escrow Itoma" Lendor will use
axisting asttssments and bills and reasonable oatimates of future assessments and bllls to
ostimate ‘he-Egcrow Items. The amounts tha! | pay to Londer for Cacrow itoma under thig
Paragraph 2wl be callod the "Funds.

Leisder may hold the Funds. Excopt as dascribed in this Poragraph 2, Lender
will use the Furide/to pay the Escrow ltams. Lender will give to mu, without charge, an anhual
astatament of Funds activity.

Lender «may not charge me for holding or keeping the Funde, for using the
Funds to pay Escrow Jtwns, for analyzing my psymenta of Funds. or for recaeiving, verifying
and totaling msseasments 87G, bills. However, Lendsr may charge me for thone services if
Lender pays me interest ori.iai Funds end If the law permits Lender to make such a charge.
Lendar will not be requirad to psyna any Intarast or earnings on the Funds unless oither {n)
Lender and | agrae in writing, af the time | sign this Security Instrument, that Lender will pay
Interest on tha Funds; or {b} the law raquires Lender to pay Interest on the Funde.

{it)  Adjustments to the Furds
If Lendar's astimates oy s Escrow ltems are too high. the amounts that | pay

under this Paragraph 2 will be tso large.

If an oxcess of Funds remans after all Escrow Items have been paid and if |
am keaping all of my promises and agreemanis made in this Security instrument, than | will

have the right to have the excaess amount refunried directly to me, if it exceeds $256.00, or
credited to my futura monthly payments of Funds. Ay refund or credit to which | am entitied

will be made once a year.

If, at the time payrments of Escrow lte~s ore due, Lender has not received
enough Funds to make those payments, | will pay to Lercge: whatever additionasl amount is
necessary to pay the Escrow ltems in full | must pay tha. adcitional amount in one or more
payments as Lender may require.

When | have pald afl of the amounts dus under t'te Secured Noten and undor
this Security Instrument, Lender will promptly refund to me any Fuirs <hat are then baing held
by Lender. If, under Paragrsph 27 below, Lender acquires the Propcr'y or the Property s
sold, then immediately before the acquisition or sale, Lender will use cay Funds which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER’'S PAYMENTS
Unlass tha law raquires otherwise, Laender will apply sach of my paymants under the
Securad Notes and under Paragraphs 1 and 2 above in the following orde’ und for the

following purposes:
First, to pay prepayment charges due under the Secured Notes;
Sacond, to pay any advances dua to Lender under this Saecurity Instrumernt;
Third, to pay the amounts due to Lendar under Peragraph 2 sbova;
Fourth, to pay interest due under the Sscured Notes;
Fifth, to pay deferred interast under the Secured MNotes;
Sixth, to pay principal dus under the Secured Notes;
Last, to pay late charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessments and any other charges and fines that may be imposed

on the Property and that may be superior to this Security Instrument

| will also make payments due under my lease if | em a tenant on the Property and |
will pay ground rents {if any) due on the Property. ! will pay these amounts either by making
tha payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person cwed them.

3D008C 110.22,92) AQBD MORTGAGE-ADJUSTASBLE
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not been fulfilled is known ss 8 llen, | will promptly pay or satisfy all lilens against tha
Property that may be supearior to this Security Instrument. However, this Security Instrument
doas not raquire ma to satisfy a superior lien If: (A) | agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender approvas in writing the way (n which | agree
to pay that obligation; or (B} in good faith, | argue or defond against the superior lien In a
lawsuit so that, during the lawsuit, the superior llen may not be enforced and no part of the
Property must be given up; or IC) | secure from the holder of that other lisn an agresmant,
approved in writing by Lender, that the llen of thls Security Instrument is superior to the lien
held by that Person. If Lender determines that sny part of the Property ig subject to a
superior lien, Lander may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 daya of the
giving of notice.

8. BORROWER'S DGLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintsin hazerd insurance to cover all
puildings and other improvements that now are or in ths fulure will be located on the
Property. Thu insurance must cover loss or damage caused by firo, hazards normally covered
by "exterded coverage" hazard insurance policies and other hazards for which Lender requires
coverage. Tha insurance must be in the amounts and for the periods of time required by
Lender. | ray choose the insurance company but my choice in subject to Lender's spproval,
Lander may not refuse to approve my choice unloss the rofusal ls reasonablo. All of theoo
insurance poiicias and renewals of the paliclos must include what ie knowr #s a Standard
Morigegee Clsues to protect Lender. The form of all policles and ronowals must bs
acceptsble to Lundir. Lender will have the right to holi the policias and renewals. If Lender
raquires, | will prorapiy give Lender all receipts of pald premiums and renewal notices that |
receive.

If | obtain earthquske insurance, any othar hazarc insurance, cradit fife and/or disability
insurance, or any other insuviance on or relating to the Proporty or the Secured Notes and
which ara not specifically rzolired by Lender., | will name Lender as Joss payeo of any
proceeds,

tf there is a loss or dumaos to the Property, | wlill promptly notify the propar
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurrad, then Lender iméy do so.

The amount paid by the insurance compeny is callad "Proceeds.” Any Procoeds recoived
will be applied first to reimburse Lender for costs and expenses incurred In cannection with
obtzining the Proceeds, and then, at Lender's option and In the order and proportion as Lender
may determine in its sole and absolute discrelion, regardless of any impairment or fack of
impairment of security, as follows: (A) to the extant sllowed by applicable law, to the Sums
Secured in a mannar that Lender determines and/on i£j to the payment of costs and expenses
of nacessary repairs or to the rastoration of the 'riperty to a condition satisfactory to
Lender, such applization to be made in the mannor and‘a! the timos os determined by Lender.

If | abandon the Property or if | do not answer, wittan 30 days, o notice from Lender
stating that the Insurance company has offerod o settie a cisim, Lender may collect the
Procosds. Lender may use the Proceeds to repair or restore thr Property or to pay the Sums
Sacured. The 30-day period will bagin whan the notice is given.

If any Proceeds are used to reduca the amount of princifai which | owe to Lender
under the Secured Notes, that use will not dalay the due date or chaipe the amount of any
of my monthly payments under the Secured Notes and under Parag aphs 1 and 2 above.
However, Lendor and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragraph 27 below, all or rag-rights in the
insurance policies will belong to Lander. Also, all of my rights in any proceeds vhich are paid
because of damage that occurred before the Property is acquired by Lendsr or sold will
belong to Lender. However, Lender's rights In those proceeds will not be greater than the
Sums Secured immaedistely bafore the Property is acquired by Lender or sold

{f | am required by Lendsr to pay premiums for morigage insurance, ! will pay the
premiums until the requirement for mortgage insurance ends according to my written
agrearment with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Proparty and } will not allow the Property to deterlorate. ! will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. I witl
not use, generate, manufacture or store any hazardous materials or hazerdous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
otficars and directors and their successers from any claims, damages or costs for requirec
or necessary repair or the remcval of hazardous waste or any other hazardous materials
claim. If | do not own but am a tanant on the property. | will fulfil my obligations under my
lease. | also agrea that, if | acquire the fee title to the Property, my lease interest and the foe
title wiil not merge uniass Lendar agrees to the merger in writing.

500080 {10.22.92} AC8E MOATOAGE-ADJUSTABLE iL
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If: (A) | do net keep my promises and sgresements made in this Security Instrument, or
(B) someone, inciuding me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in prokate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessery to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonsble attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Landar may take any of these actians. Although Lender may teke action
under this Paragraph 7, Lender does not have to do so. Any action takan by Lender under this
Paragraph 7. will not release me from my obtigstions under this Security Instrument.

I will psy to Lender any amounts which Lender advances undor thie Paragraph 7 with
interast, at the interest rato In affact under tho Sscurad Notas which have not been paid. |
will pay those amounts to Lender when Lender sends ms a notice requesting that | do co.
intarest on each amount wili begin to accrue on the date that the amount is advanced by
Lender. Howavar, Lender and | may agree in writing to terms that are different from thosa in
this Paragraph 7. This Security Instrument will protect Lender in case ! do not keep this
promiss tc pay those amounts with interest.

B, LENFER'S RIGHT TO INSPECT THE PROPERTY

Laerioar, and others autherized by Lender, may enter upon and inspect the Property.
Thay must dz so in a ressonable manner and at reasonsble times. Before or at the time an
inspection is (mide, Lender must give me notice stating a reasonable purpose for the
inspection.

9. AGREEMENTS ~BOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lendsr, all my rights: (A} to proceeds of all awards or claims for cdamages
rasulting from candemngizn, eminent domain or other governmantal tsking of all or any part
of the Proparty; and (B) to_proceeds from a sale of all or any part of the Property that is
made to avoid condemnation, eviinent domain or othar government taking of the property. All
of those procesds will be paid to Lender.

If all of the Property is tutar, the proceads will be used to reduce the Sums Secured.
If any of the proceeds remain aftur «he amount that | owe to Lender has heen paid in ful,
the remaining proceads will be paid t> rne. Unless Lender and | agroe otherwise in writing, if
only a part of the Property Is taken, the smount that | owe 1o Lander will be reduced only by
the amount of proceeds rnuitiplied by ths fol'cwing fraction: (A} tha total amount of the Suma
Secured Immaediately bafore the taking, divided by (B) the fair merket value of the Property
Immediately before the taking. The remainder uf the proceads will be paid to me.

if | abandon the Property or if | do not aazwar, within 30 days, a notice from Lender
stating that a govaernmental authority has offered to riw'ie a payment or to setlle a claim for
damages, Lendar has the authority to collact the procuers. Lender may then use the procesds
to repair or restore the Property or to reduce the .Sums Secured. The 30-~day period will
begin when the notice is giver.

If any proceeds are usad to reduce the amount of priovipal which | owe to Lender
under the Secured Notes, that use will not delay the due dato-or-chsnge the smount of any
of my monthly payments under the Securad Notes and under Pérapraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to dalays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S MGHTS
{A) Borrower's Obligations
Lender may allow a Person who takea over my rights and obligst'ons subjact to
this Security Instrument to delay or tc change the amount of the montily _noyments of
principal and interaest due under the Secured Notaes or under this Security Instrument. Even If
Lender does this, however, that Person and | will both stil ba fully obligated under the
Sacured Notaes and under this Security Instrument

Lender may allow thoss delays or changes for a Person who tskes over my
rights and obligations, even If Lender is requested not to do so. Lender will not be required
to bring a8 lawsuit against such a Person for not fulfilling obligations under the Secursd Notes
or under this Security instrument, aven if Lender is raquestad to do so

(B} Lender’'s Rights
Even if Lender does not exercise or enforce any of its rights under thia Security
Instrument or under the law, Lender will stifi hava all of those rights and may exercise and
anforce them in the fulure. Even if Lender obtalns insurance, pays taxes, or pays other cieims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immaediate payment in full of the amounts that | owe to Lender undaer the
Secured Notes and under this Security instrument.

S5DO0BE (10.22.02) AQ&F MORTQAGE- ARDJUSTABLE
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AIGHTS OR OBLIGATIONS
Any Parson who takes over my rights or obligations under this Security Instrument will

have ail of my rights and will be cbligated to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep ail
of Lender's sgreements made in this Security Instrument

If more than one Person signs this Security Instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
inatrument. Lender may enforce Lender's rights under this Security instrument against each of
us individually or against al! of us together. This means that any one of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES

if the loan securad by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted co that the interest or other loan cherges
coliected or tc be coilactad in connaction with the loan exceed permittad limits, ther: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B) any sums already collected from Borrower which exceeded permitted
limits will b4 nafunded to Borrower. Lender may choose to make this refund by reducing the
principal owsea.under the Secured Notes or by masking a direct payment to Borrower. if a
refund reducas principal, the reduction will be treated as a partial prepayment without any
prepaymant chargs under tha Secured Notes.

13, LEGISLATIOMN ¢ FFECTING LENDER'S RIGHTS

If a change In appiicable law would make any provision of the Secured Notes or this
Security Instrument uneifurceable, Lender may require that | make immediate payment in full
of all Sums Secured by-%is Security Instrumant.

14, NOTICES REQUIRED (*0ER THIS SECURITY INSTRUMENT

Any notice that must ba gitan to me under this Sacurity Instrument will be given by
dglivering it or by mailing it by firrsticiass mail unlass applicable law requires use of another
method. The notica will be addresscd-io me at 1250 CAMPBELL LANE., HOFFMAN
ESTATES. iL 60194' » » - ” 14 »» » » L4 " " L L] L4 L. - - » L3 » »
A notice will be givan to me at an( al.e’native address if | giva Lender a notice of my
alternative addrass. | may designate oris ~one mailling address at a time for notification
purposes. Any notice that must be given to Leader under this Security Instrument will be givan
by mailing it by first class mail to Lender's address stated in Section L(C) above entitied,
“Dafinitions of Words Usad In This Mortgage, /unless Lender gives ma notice of a different
address. Any notice required by this Security Instiuiment is given when it is mailled or when it
is delivered according to the requirements of this Purmgraph 14 or of appliceble law.

» L] L]

15, GOVERNING LAW,; SEVERABILITY

This Seourlty Instrument and the Saeoured - Joten_ shail be governed by and
construad under federal law and federai rules and reguiailons inciuding those for federal
savings and [oan assoociations, called 'Fadaral Law." In the event that any of the terms or
provisions of this Security Instrument or the Secured Notes are n‘erprated or construed by a
court of compeient jurisdiction to be void, invalid or unenforcesnlr, such dscision shall sffact
only those provisions so construed or Interpreted and shall not affe.i-the remaining provisions
of this Security Instrument or the Secured Notes

16, BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Secureif Nites and of this

Sacurity Instrument

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSES%2N OF THE

PAOPERTY

If Lender requires immediate payment in full or if | abendon tha Property, ths't Lendar,
Persons authorizad by Lender, or a receiver appointed by a court at Lendor's roquost may: (A)
collact the rental payments, including overdue rantal payments, directly from the tansnts: (B).
enter upon and take possession of the Property; {C) manage the Property. and (D) sign, cancel
and change renta) agreements and leases. |f Lender notifies the tenants that Londer has tho
right to collsct rental payments directly from them under this Paragreph 17, | agree that the
tenants may make those rantal payments to Lendar without having to ask () Lender whether |
havo fallad to keep my promigses and agreements undor this Security Instrument, or {H) mo for

my permission to do so.

If Lender &cts to have the Property sold after n Bresch of Duty as defined In
Paragraph 28, | understand and agree that: (Al my right to occupy the Property ceases ot the
time the Property is sold; (B) | shall have no right to occupy the Proparty after such eale
without tha writtan consent of tha new owneor of the Proporty; and (C) my wrongful and
unlawful possassion of the Property may subject me to monetary damageu, including the loss
of reascnable rent and the cost of eviction. All rental payments collected by Londer or by a
receiver, other than the rent pald by me under this Paragraph 17, will be used first to pay
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"the costs of collactrig'ronagaymants dnd=dfira ot ’ y. Iflany part of the rental

payments ramains after thogse costs have been puld In Full, the romsining pert” will be used to
raduce the Sums Securad. The costs of managlng tho Property may include tho recelver'a
foos, roasonable attorneys’ foos and the costo of any noceasary bonds.

18. INJURY TO PROPERTY. ASSIGNMENT OF AIGHTS

An assignment is a transfer of rights to enothar. | may have rights to bring loga!
action against persons, other than Lender, for Injury or damage to the Property or In
connaction with the loan made to me by Lendsr and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal actlon may include an action
for braach of contract, fraud, concaalment of a muaterial fact or for intontional or naghlgent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law. to Lender. Lender may, at its option, enforce thess rights In its own name and
may apply asny proceeds resulting from this assignment to any amount that i may owe to
Lender under the Note and this Security fnatrument after deducting any expenses, including
attorneys' fees. incurred in enforcing these rights. At the raquost of Lender, | will sign any
furthar assignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS
in the event Lender at any time discovers that this Security Instrument, the Secured

Notes or uny other documsnt related to this loan, cslled collectively the "Loan Documents,”
contains an-urror which was caused by a clerical mistake, calculation error, computer error,
printing errci _or simitar error, | agree, upon notice from Lender, to reexscute any Loan
Documents thit Jre necessary ta correct any such error{sl and | aiso agree that | will not hold
Lender responsitie for any damage to me which may result from any such error.

20. LOST, STOLEY OR MUTILATED DOCUMENTS
if any of the’ Lsan Documents are fost, stalsn, mutllated or destroyed and Lender

delivers to ma an indeinrification in my favor, signed by Lendar, then | will sign and deliver to
Lender a Losn Documant identical in form and content which will have the effect of the
original for all purposes.

21. WAIVER OF STATUTE OF L\MITATIONS
| wili waive, within applcabe law, the pleading of the statute of limitstions as 8

dafense to enforce this Securivy Jdostrument including any obligations referred to in this
Security Instrument or Secured Notes

22. CAPTIONS

The captions and headings Bt the beginning of each paragraph of this Security
Instrument are for raference only and will /ot be used in the interpretation of any provision
of this Security Instrument

23. MODIFICATION
This Security Instrument may ba modified ‘ar’ smended only by an agreement in writing

signed hy Barrowar and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED (UM!T DEVELOPMENT OBLIGATIONS

If the Property is a unit in 8 condominium, cocperptve or planned unit deveiopment,
each of which shall be called the “Project,” and | have an isterust in the common elements of
the Project, then Lander and | agree that

{A) \f an owners assoclation or other entity, called *Cwnoirs Association,” holds title
to Property for the benafit or use of the Project and its memierz or shareholders, the
Property also includes my interest in the Owners Asgociation and tha uses, proceeds and
benefits of my intarest

{B] The following are calied the "Constituent Documents” {i} Tha declarstion or any
other document which crested the Project: li) By-laws of the Ownars Ascoriation; (i) Code
of raguiations far the Project; (iv) Articies of incorporation, trust instrumer! or equivalent
document which creatas the Owners Asgsociation, {vi The Projects covenants. ‘conditions and
restrictions; [vi) Other equivalent documents.

| shall perform ail of my obligations under the Constituent Documaents, including
my obligation to pay. when due, all dues and sasessments. If | do not pay the dues and
assessments when dus, Lender may, 8t iis option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C} If the Owners Assgociation maintaing, with an insurance company reasonsbly
acceptabie to Lender, a master or blanket policy on the Project which is satisfactory to
tender and which provides insurance covarage on the ierms, in the amounts, for the periods,
and ageinst the hazards Lender requires, including fire and hazards Included within the term
"gsxtended coverage,” and Lender is provided with evidence of such master or blankst policy,
then: (i} Lendar waivas the provislon in Paragraph 2I8) above for the monthly payment to
Lendar of one-twalfth of the estimatad yearly pramium installments for hazard Insurance on
the Property; and (it hazard Insurance coverage on the Property as required by Paragraph S
above is deemed to be satisfied ta the axtent that the requirad coverage is provided by the
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Wazard insurance coverage. rovidae & copy such master or blanket policy to Lender
annually.

in the avent of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a lods to the Property. whather to the unit or to common elements, any
proceads payable to me ara hareby assigned and shell be pald to Lender for epplication to
the Sums Secured by thig Security Inntrumant, with any excess pald to me.

i shall take such actions as may hbe repsgonable to insure that the Owners
Association maintaine a public llablity insurance pelicy accaptable to Lender in form, amount
and extent of coverage.

{D} ! shall not, axcept after notice to Lender and with Lender's prior written consent,
aither partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Project, except for asbandonment or termination required by faw in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmental taking; (i} any amendment to any provision of Constituent Documents uniess the
provision is for the express benefit of Lender or of lenders generaily, (i) termination of
professional management and assumption of self-management of the Owners Association; or
livi any action which would have the effect of rendering tha master or planket hazard
insurance policy and/or the public liability Insurance coverage maintainad by the Owners
Asgociation unacceptabia to Lender,

25. FUTUTRE ADVANCES

At Burrawer's requast. Lender, at its option [but before relaase of this Security
instrument or (thu full reconveyance of the Proparty described in the Security instrument) may
lend future advalicrs, with interest, to Borrower. Such future advances, with interest, will then
be additional Sums Jecured undar this Security Instrument

26. AGREEMENTS _~80UT LENDER'S RIGHTS [IF THE PROPERTY (S SOLD OR

TRANSFERRED

Acceleration ot _Payment of Sums Sssured. Lender may, at its option, require
immediata payment in full cf .l Sums Secured by this Security Instrument if all or any part of
the Property. or if any right'in the Property, is sold or transferred without Lender's prior
written permission. Lender alsc’ may, at its option, require immediate payment in full if
Borrower is nat a natural Person._and a beneficial interest in Borrower is sold or transferred
without Lender's prior written plarriission. However, Lendsr shall not require immediate
payment in full if this is prohibited oy Faderal Law in effect on the date of the Security
Instrument.

If Lender sxercises the option tc resuire immadiate payment in full, Lender will give
me notice of accseleration. If | fail to pidy #H Sums Secured by this Security instrument
immadiately, Lender may then or thereafter -invixke any remedies permitted by this Security
Instrument without further notice to or demana.~n'me.

EXCEPTION TO ACCELERATION OF PAYMENT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART Of /THE PROPERTY., OR OF A
BENEFIC!AL INTEREST IN BORROWER, IF BORMGWER IS NOT A NATURAL
PERSON, IS THE FIARST ONE TO OCCUR AFTER TH: DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WiLL NOT EXERCISE 1HE JPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE /v CAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN #2°PLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TAAMSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENOQGR;

(1§} LENDER APPROVES THE CREDiITWORTHINESS OF ThHc TRANSFEREE
IN WRITING:

{111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETErMI%ED BY
LENDER {(BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL 'AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY GR OF THE INTEREST IN THE BORROWEY! IS
PAID TO LENDER; AND

{1V¥) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST iIN BORROWER PLUS & PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE +LENDER IF THERE IS A BREACH OF DUTY

it will be callad a "Breach of Duty" it () | do not pay the full amount of each monthly
payment on tha date it is dus; or (i) | fail to parform sny of my promises or agreements
under the Note or this Security Instrument; or (i) any statement made in my application for
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this loan was mateN f mislead V_sta ] ny application for thia loan

was materially false or misleading by reason of my omission of cortain facts; or (vt ! have
made any other sctatament to Lender in connection with this locan that is meaterlally false or
misiaading. If there is & Braach of Duty by me, Lender may demand an immediate payment of
all sums sacured.

if there is a Breach of Duty by me, the Lendar may teko action to have tha Property
sold under any applicable Faderal Law, rule or regulstion and, where Federal Law is not
applicable, under tha law of the state where the Property s located, which will be called the
“Applicable Law.”

Lender dogs not have to give me notice of a Breach of Duty unless notice g required
by Applicable Law. f Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upcnh any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have & receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. Tha action to appaint a receiver may be taken without prior notice to me and
regardless of the value of the Property.

The swe of the Property may be postponed by or at the direction of Lender axcept
as limited or prohibited by the Applicable Law. If the Proparty is sold under the Applicabie
Law, | sgree thet it may be sold in one parcel. ) also agree that Lender may add to the
amount that | owa ‘o Lander 2it legal faas, costs, sllowances, and disbursements incurred as a
result of the action ' tn sell the Property, except to the extent that the Applicable Law limite
or prohibits any such Lierges.

Lender will applv/tie proceeds from the sale of the Property in the tollowing order:
1A} to all fees, expenses anr. costs incurred in connection with the sale, including trustees’ and
attorneys’ fees, if any; (B) to-a) Sums Secured by this Security instrument; and (C} any excess
to the Person or Persons legally rititled to it

28. LENDER'S OBLIGATION TG TIiSCHARGE THIS SECURITY INSTRUMENT

When Lender has baen paio-d"-of tha amounts secured by this Security Instrument.
Lender shall release or cancel this Seiurity Instrumant without charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extant allowed by law, | will giva lender a fee for furnishing any statement of

obligation with respect to this Security Instrument or. the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemptioi: |1 _the Property is waived.

. QUICK QUALIFYING LOAN PROGRAM

! have qualified for this loan by making statements ¢f fact which wera relied upon by
Lander to approve the loan rapidly. This loan is called a "Quick Cualifying Loan" | have stated
and | confirm that (A} | do not have any other Quick Qualifying \Loris with Lender; {B) | have
agreed to not further encumber the Property and do not intena tc' further encumber the
Property for at least six manths after the date of the Secured Ncutes and this Security
instrument; and (C) ¥ | amn purchasing the Property, all of the turms_ of the purchase
agreement submitted to Lender arg true and the entire down payment is caih from my own
funds.

If any of the statements of fact that | have made are materially faise .07 misleading, !
wili be in default under the Secured Notas and this Security Instrument If 'L <m in such
dafault, Lander may, at its option, increase the interest rate and margin subject to'tha Lifatime
Rate Cap stated in the Secured Noctes.

32. OWNER OCCUPANCY

Lander has relied upon statements of fact which | have made to qualify for this toan. |
have stated and confirm that {A) the Property is my personal and primary residence; 8} | wiil
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
) will use the Property as my residence for at least |12 months from the date this Security
Instrument is recorded.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Sacured Notes and this Security Instrument. If | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifstima
Rata Cap stated in the Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BEL ncill ag 3] mi gresthenta containad in this

Sacurity Instrument and in any riderio) signad by me end rocérded in proper offisial recorda.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORAOWER(S).

17

il ”’é‘{ /ﬁﬁf’ L

WANG KBOK CHOo

(Saal)

State of Iilinois, County of c&)k— aa, I,/the undersigned, =
Hotary Public in and for sald County. 1 the State
afo?)s'*.id. do hoveby certify that Lo Vrnk

[4

(. . C_Ut (4.2 AAALLD FAADCAA . ¥ al ,
"OFF!CfWITY known Yo ma te pe tho samne pordeo-whoso namol(s)
BARBAR AL SEAL" subecHlbed to tho forgolug Inskrumont nppeared-before me
A M. SUNDHEfRRLS day in porson. and sodnowlodgad that  he bigned

Nat ; .
f My gry P“b“.C, State of i d dplivered toe vald laatruwnat a8 Lo freeo and
4 amTisﬂﬂﬂ Expiras 7'/2%%5 ary act, for the usss and purgesos tharein  sel forth.

Given under my hand aRT-officianl soal, this /S any or Aleec S v0l3
Cemalssion expiros ,‘A‘Q_’&vd(?mﬂi&ma&ié Catthd

Notary Publio

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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