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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on DECEMBER 15TH , 1993
The mortgagor is MAR). A, ALLEN AND ELIZABETH R. ALLEN, FORMERLY KNOWN AS ELIZABETH R.
HENDERSON,  HIS WiTh.

("Borrower"). This Sccurity Instrument is given o

R.J. FINANCIAL SERV.CAS, INC, 1

which is organized and existing under #%ic laws of ILLINOIS . and whose address is
3365 N. ARLINGTON HEIGHTS «OAD, ARLINGTCN HEIGHTS, IL 60004

ONE HUNDRED TEN THQUSAND SEVEN “iCWDRED AND NO/100
Dollars (US. $ 110,700.00 ). This debi i< evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note"), which provides for monthly paymeris, with the full debt, if' not paid carlier, due and payable on

JANUARY 1ST, 2024 . This Sccurity Instument sccures to Lender: (a) the repayment of the debt evidenced U
by the Note, with interest, and all rencwals, extensions and medifications of the Note; (b) the payment of all other sums, with G
interest, advanced under paragraph 7 to protect the security of thic S«curity Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Sccurity Instrument and the Not.For this purpose, Borrower docs hereby morntgage,
grant and convey to Lender the following described property located in

COOK County, Hlinois:

("Lender"). Borrower owes Lender the principal sum of g
%

UNIT 6-7 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTER.ST IN THE COMMON
ELEMENTS IN COVINGTON MANOR CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 27412916, AS AMENDED FROM
TI4E TO TIME, IN THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THRID PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS.

''AX NO:03-08-201-028-1035

. DEPT-O1 RECORDING $33:50
. T40011 TRAN 8921 12/23/93 13:33:00
. 8¢ *—03-058455:
. CODK COUNTY RECORDER

which has the address of 393 COVINGTON TERRACE . BUFFALO GRGVE .
(Street] - {City]
Illinois 60089 (“Property Address”); g .
1Zip Cods) Ve
ILLINOIS -- Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)
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for the periods that Lender requires. The insurance <arrier providing the insurance shall be chosen by Borrower subject to
Lendes's approval which shall not be unreasoiiably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right w hold the policics and rencwals, If Lender requires, Borrower shall prompdly give to Lender all receipts
of paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrir and
Lender. Lender may make proof of loss if not made promptly by Borower.

Unless Lender and Borrawer otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. I the
restoration or repair is not econgmically feasibie or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrurnent, whether or not then due, with any excess paid W Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offcred to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums socured by this Sccurity Instrument, whether or not then duc. The 30-day period will begin
whea the notice is given.

Unless LenZer and Borrower otherwisc agree in wriling, any application of proceeds to principal shall not exiend or
postpone the duc @212 of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph Z1 Gic Property is acquircd by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage o the Tty prior 1o the acquisition shall pass to Lender to the exient of the sums sceured by this Security
Instrument immediately giv to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehotds. Borrower shall ozcupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Securizy instrument and shall continue 1 occupy the Property as Borrower's principal residence
for at least one year after the date ¢ ocenpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteriusang circumstances exist which are beyond Borrower’s control, Borrower shall nol
destroy, damage of impair the Praperty, allew the Property to deteriorate, or commit wasic on the Property. Borrower shall
be in default if any forfeiturc action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or cthorwvise materially impair the lien created by this Sccurity Instrument or
Lender sccurity inicrest. Borrower may cure such Q dofzult and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, n Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impaiamen of the lien created by this Sceurity Instrument or Lender’s
sccurity interest, Borrower shall also be in default if Borrcwse during the loan application process, gave materially false or
inaccurate information or statements 10 Leader (or failed to provide Lender with any material inforination) in connection
with the loan cvidenced by the Note, including, but not limited 1, rérrescntations concerning Borrower's accupancy of the
Property as a principal residence. If this Sccurity Instrument is on a‘caschold, Borrower shall comply with ail the provisions
of the lease. If Borrower acquires foe title w the Property, the leascliold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower f{aill o ‘perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may swnificanty affect Lender’s rights in the
Property (such as 5 proceeding in bankrupicy, probate, for condemnation or foricivars or to enforee faws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pioperty and Lender’s rights in the
Property. Lender's actions may include paying any sums sccurcd by a licn which has prority. over this Security Instrument,
appearing in court, paying reasonable atorneys’ fees and cntering on the Property 1o make repairs. Although Lender may
ke action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Pasgwer sccurcd by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shai! beas interest from
the.daic of disbursement at the Note rate and shall be payable, with interest, upon notice from“Lcnder w0 Borrower
requcsling payment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as & condition of making the luan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any
reason, the mortgage insurance coverage requred by lender lapses or ceascs W be in cffect, Borrower shall pay the
premiums required to obtain coverage substamiially cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alicrnate mortgage
insurer approved by Lender. If subsiantially cquivalent morigage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lepsed or ceased 10 be in efect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve payrnents may no longer be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o mainiain morigage insurance in
cffect, or o provide a loss reserve, until the r:quirement for mortgage insurance ends in accordance with any writien
_agreement between Borrower and Lender or applicsbie law.

9. Inspection.  Lender or its agent may niake reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with
ITEM 18783 (8202) Form 3014 9/90 (page 3 of 6 pages)
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applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assurc that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation w pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured herchy shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, Thc Notc or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will statc the narme and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contai s other information required by applicable law,

20, Hazardous srhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances p or in the Property, Borrower shall not do, nor allow anyone cisc to do, anything affecting the
Property that is in violzaor. of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property o( =aall quantitics of Hazardous Substances that are gencrally recognized o be appropriate to
normal residential uses and to«na’.itenance of the Property.

Borrower shall promptly give s ender writicn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenicy or privaic party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knovziedge. If Borrower leamns, or is notified by any governmental or regulatory
auihority, that any removal or other remediarion of any Hazardous Substance affecting the Property is nccessary, Borrower
shall promptly take all necessary remedial acions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Sabstances” arc thosc substances defined as toxic or hazardous substances by
Eavironmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais entaining asbestos or formaldehyde, and radioactive materials, As
ased in this paragraph 20, "Environmental Law" means fodaral laws and laws of the jurisdiction where the Property s
located that relate to health, safety or euvironmental protecton.

NON-UNIFORM COVENANTS. Borrower and Lender tuathor covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1w dorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumco? (Dut not prior te acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is p'»én to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciai orozeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accetecion and the vight to assert in the
foreclosure proceeding the non-existence of a dlefauit or any other defense o Borrower to acceleration und
foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of ali sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cullect !l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnab.e attorneys® fees and
costs of title evidence,

22. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall réicase this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of DECEMBER, 1993 \
and is incorporated into and shail be deemed 1o arnend and suppiement the Morigage, Deed of Trust or Security Deed (the
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note o

R.J. FINANCIAL SERVICES, INC.,
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
393 COVINGTON TERRACE, BUFFALO GROVE, IL 60089

[Property Address)

The Propers; iticludes a unit in, together with an undivided interest in the common elements of, a condominium project known
as.  COVINCGLON MANOR CONDOMINIUM

[Name of Condomtnium Project]

(the "Condominium Pioge?), If the awners association or other entity which acts for the Condominium Project (the “Owners
Association”) holds title” o property for the benefit or usc of its members or sharcholders, the Property also includes
Borrower's intcrest in the Gwaers Association and the uses, procceds and bencfits of Borrower's inierest.

CONDOMINIUM COVENMANTS. In addition 10 the covenants and agreements made 1 the Sccurity Instrument,
Borrower and Lender further covingat and agree as follows:

A. Condominium Obligaticus. Borrower shatl perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Conctituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; éii) by-law:: (i) code of regulations; and (iv) other equivalent documents, Borrower shall
promng p:{. when due, all dues and assescmeats imposed pursuant to the Constituent Documents, _

. Hazard Insurance, So long as tne Ownars Association maintains, with a Egncrally accepied insurance carrier, a
"master” or “blanket” policy on the Condominiin-Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and agaitst the hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then:

o lg? Lender waives the provision in Uniform-Covenant 2 for the monthly payment to Lender of the yearly &

premium installments for hazard insurance on the F'mpcrgt ord f-‘

(ii) Borrower’s obligation under Uniform Covesar: 5 to mainiain hazard insurance coverage on the Property is Q@

deemed satisfied to the extent that the required coverage is providod by the Owners Association policy. &

Borrower shall give Lender pmmPl notice of any lapse in requized hazard insurance coverage, @

In the event of a distribution of hazard insurance proceeds ia ticu of restoration or repair following a loss 1o the w

Property, whether to the unit or to common clements, any proceeds payable-i Borrower arc hereby assigned and shall be paid N

1o Lender for application to the sums secured by the Sceurity Instrument, vvith Lny excess paid to Borrower, &

_C. Public Liability Insurance. Borrower shall take such actions s.<nay be reasonable w insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amburt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dirset ¢ consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Properi, whether of the unit ot of the common
clements, or for any conveyance in licu of condemnation, arc hereby assigned and shaii be paid 1o Lender. Such proceeds
shall be¢ ap{)‘licd by Lender to the sums secured by the Security Instrument as provided ik Yniform Covenant 10,

E. Lender’s Prior Consent, Borower shall not, except after notice to Lender und with Lender’s prior writien
consent, either partition or subdivide the Preperty or consent to:

(i) The abandonment or termination of the Condominium Project, except forab:atdonment or termination

required by law in the casc of substantial destruction by fire or other casually or in the case of & yaxing by condemnation or 75!
cminent domain; . v
Lend (ii) any amendment to any provision of the Constituent Documents if the provision is for v express benefitof 5+
nder; -

?ii; ermination of professional management and assumption of sclf-management of the Owners Association; or - 2
iv) any action which would have the cffect of rendering the public liability insurance coverage maintaincd by
thc Owners Association unacceptable to Lender,

F. Remedies. If Borrower docs not pay condominium ducs and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

X Lo A (Seal) %W/&_ﬁl__ (Seal)
ELIZABETH R. ALLEN

MARK [*. ALLEN -Borrower -Borrower
(Seal) -Gt o A £y TRNMY (Seal)

-Borrower 1P S -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/%0
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