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AFTER RECORDING MAIL TO:
Berkshire Mortgage Corporation

3?:;::;:? 53”60521-3532 BOX 260 03058 o0

ATTORNEYS' {iTLF GUARANTY FUND, ING.
LOANNO. 4088190

: {Space Above This Line For Recording Data)
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7394774-703

This Mortgage ("Security Instrument”) Is given on December 16, 1993 ., The Montgagoris

Cynthia Adams. tarried to Nathanie IEJones an; Rickte Adams, A Bachelor
S X & —
A AET

whose addreasis 525 Emerald Avenue, Chicaglo Hefghts, Il 60411
("Borrower”). This Securfy instrument is given to
Berkshtire Mortygoys Corporation
which Is organized and existing underthelawsof 1 11inots , and whose address Is
801 North E'm, Hinsd. la, 1L 60521
(“ender”). Borrower owes Lencer/che principal sumof Forty Four Thousand Nine Hundred
Fifty Dollars and nno/ 100
Dollars (U.S.$ 44 ,950.00 ). This debt is evidenced by Borrower's note dated the same date as this
Securlty Instrument {"Note"), which pi~:i¢is for monthly payments, with the full debt, if not paid eartler, due and
payableon January 1, 2024 ThieSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and al’ renawals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 1o orotect the security of this Securlty Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender tne 1o/lowing described property located in
Cook County, titinols:

LOT 11 AND THE SOUTH 10 FEET OF LOY 10 2N BLOCK 51 IN PERCY WILSON'S KEYSTONE
ADDITION TO ARTERIAL HILL, A SUBDIVISION DF THE SOUTH 1/2 OF THE NORTHWEST 1/4
OF SECTION 16, TOWNSHIP 35 NORTH, RANGU 17 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.K. 32-16-128-040
DEFY-(11 RE{ORDING $27.00
TenGlse TRAW D199 12/23/97 1124700

33505 3 #* -3 -COIGJZSH20
COur C2URTY RECORGER

TYAY - .
O.Jbﬂ‘ﬂt‘zo

which has the address of 5§25 Emerald Avenue Chicago Hedpiits
llinois 60411 P per{ym'c)lr ") e
ro| eSS ),
{Zp Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltios, mineral, off and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titla to the Property against all claims and demands, subject to any
encumbrances of record.

FHA ILLINOIS MORTGAGE FORM 2/ /a/i >
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- date of the monthly payments, which are referred to | graph 2, or change the amount of such payments. Any
excess proceeds over an amount rec‘ulred to p?‘y all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitied thereto.

8. Fess. Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower detauits gy faking to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
}) Borrower detauits by falling, for a period of thirty days, to perform any other obligations contained in this
urity Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
() The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 80 o:cupy the Property but his or her credit has not been approved in
accordance with the requiremerts of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not requira such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regulatiz.as of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case of payment detauits, to require immediate payment in full and foreclose if not paid. This Security

Instrument does nzi authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

(e )Mortgage Nou I=ewred. Borrower agjrees that should this Security instrument and the note secured thereby not

be eligible for insurr.ocr. under the National Housing Act within 60 0AYS from the date hareof,

Lender may, at its optic«. 8nd notwithstanding anything in Paragraph 9, require immediate payment In full of all

sums secured by this Sccu:dv.Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall b¢. Fsemed c:onclusive proof of such ineligibility. Notwithstanding the foregoing. this
option may not be exercisec by Lender when the unavallabliity of insurance Is solely due to Lender's fallure to remit

a mortgage Insurance premium tO the Sacretary.

10. Reinstatement. Borrower has 8.1ght to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount due :naar the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rainstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrowar under

- this Security Instrument, foreclosure costs and rzesonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upoi rematatement by Borrower, this Security Instrument and the
obligations that It secures shall remain in effact as if Linder had not required immediate payment in full. However,
Lender Is not required to permit reinstatement if: () Lende:-ixas accepted reinstatement after the commencement of
toreclosure proceedings within two years immecliately pracecing the commencement of a current forectosure
proceeding, (i) reinstatement will preclude foreclosure on Zi’srent grounds In the future, or (ill) reinstatement will
adversely affect the priority of the lien created by this Securlv *astrument.

11. Borower Not Released; Forbearance by Lender Nol a '#aiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securlity Yisirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the o7i¢!nal Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any 3uccassor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Seci~ity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fcrbet rance by Lender in exercising any right
or rginedy shall not be a walver of or preclude the exercise of any right or remeuy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigivers. The covenants and agreements of
this Securlty instrument shall bind and benetit the successors and assigns of Lenusz.and Borrower, subject to the
provislons of Paragrapii 9.b. Borrower's covenants and agreements shall be joint‘anz several. Any Borrower who o
co-signs this Security instrument but does not execute the Note: (a) Is co-signing this, Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of tais Security Instrument; (b) is .,
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees-that Lender and any other > °
Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 thi terms of this Security Cr
Instrument or the Note without that Borrowaer's consent. g‘ :

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given Oy Jsiivering it or by N
maiing it by first class mait unless applicable law requires use of another method. The notice shall. )~ directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Ler der shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Borrcwe.. Any notice
provided for in this Security instrument shall be daemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
hmsdlcuon In which the Property Is located. In the event that any provision or clause of this Security Instrument or the

ote confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

156. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the P to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the banefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) alt rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and recelive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lander from exercising its rights under this Paragraph 16.

Lender sha!! not be required to enter upon, take controt of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MCRTGAGE FORM
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