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FHA Case No.
State of Nllinols MORTGAGE [

131-7206696 - 734

THIS MORTGAGE ("Security frstrument”) is made on  NOVEMBER 3RD 1993 . The Mortgagor is
LAURA M. DE ROSAIRE , A SPIMNSTER AND AUGUST E. DE ROSAIRE
AND GLENDA L. DE ROSATRI ., HIS WIFE

>
%
77)
s
("Borrower"). This Security Instrument is given to %
i
g
A

DRAPER AND KRAMER , INCOKRPUFATED

which is organized and existing under the lawsof  ILLINOIS . and whosé
addressis 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 ¢ Vender”). Borrower owes Lender the principal sum of

FIFTY THOUSAND NINE HUNDRED AND 00/100
Deflars (U.S. § 50,900.00 ).

This debt is evidenced by HBorrower's note dated the same date as this Securiiv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on DLCIMBER 01 2023

This Secunity Instrument secures to Lender: (a) the repayment of the debt evidenced by theMate, with interest, and all rumwals
extensions and modifications, (b) the payment of all other sums, with interest, advanced vider paragraph 6 to protect the
security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agrscments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con'ey .o-Lender the following

described property located in COOK . ErT e LD e County, Mlinois: 337 g
Yo 14 le UA.‘?’ A2/22/9% 1148300
TITRZ ¢ :"""':""'.".' iulingg
NS ;(,}:u'«,:‘ s inwen
0.0 362

SEE LEGAL RIDER ATTACHED

)

which has the address of %011 VALLEY LANE $#404 STREAMWOOD , {Street, City).
Hlinois 60107 [Zip Code] ("Property Address™);
p FHA Hlinols Mortgage - 2/91
a2ge ) of 8
@v-umu 19103 VMP MORTGAGE FORMS - (31312838100 - (8001521-7241

TAX IDENTIFICATION NUMBER (6-26-365-001 /L)\
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12. Successors and Assigns Bound; Joint and Severa! lllrbility, Co-Signers. The covemants and agreements ol this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrowes or Lender when given as provided in this paragraph.

14. Governizg Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which e Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable t2w such conflict shall not affect other provisions of this Seeurity Instrument or the Noie which can he
given effect without the canflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower ‘unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agints. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument Brrrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: 1a) all rents received by Borrower shall be held by Borrower us trustee for
benetit of Lender only, to be applied to the sums secured by the Secunizy instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) cach tenant of the Proprity shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand 1o the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and »/)'t-not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property beforC or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is »-bezach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This atsicnment of remts of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose ) ',
this Securitv Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the 2
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of al) sums securxd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

@, A
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure atl improvements on the Property, witther now 10
existence or subscquently erected, against any hazards, casualties, and contingenics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shail also
insure all improvements on the Property. whether now in existence or subsequently erected. against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shatl be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by nail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is herchy authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragruph 3. and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments witich are referred to in paragraph 2. or change the amount of such payments. Any excess insurance proceeds
over an amount requitesd to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the
entity legally entitled thelety.

In the event of foreclosare of this Security Instrument or other transfer of title to the Propenty that extinguishes the
indebtedness, all right, title and iriersst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Lenseholds. Borrower shall occupy, estubiizi, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shail continue 1o oceupy the Property as Borrower's principal residence for at least
cie year after the date of occupancy, unless the Seezetary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which z-beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commiv-wzate or destroy, damage or substantiully change the Property or allow
the Property to detcriorate, reasonable wear and tear excoptec-Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may 1ake reasonabic action (o protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the ‘oan application process, gave materially false or indccurate
information or statements to Lender (or failed to provide Lender witk any material information) in connection with the loan
evidenced by the Note, including, but not limited ro. representations’concarning Borrower's occupancy of the Property as a
principal residence. It this Sccurity Instrument is on & leasehold, Borroveer shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehoid and fee title shali not besuzrged unless Lender agrees 1o the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Rorrswer shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shitl pay these obligations on time
dircctly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perturpt any other covenants
and agreements contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), thenwender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property. including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damtages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o for conveyance in place of condemnation, ure hereby assigned und
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security [nstrument,
first to sny delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments. which are
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ADJUSTABLE RATE RIDER

[HIS ADJUSTABLE RATE RIDER is made this  3RD day of
NOVEMBER . 93 , and is incorporated into and shall be decined to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Secunty Instrument' ') of the same date given by the undersigned
(**Borrower"") to secure Borrower's Note (*Note™') to
DRAPER AND \RAMER . INCORPORATED

(the **Lender" "y 0f the same date and covering the property described in the Sceurity Instrument and located at:

5011 VALLEY LANE ¥Z04 STREAMWOOD , IL 60107
{Propeay Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST. PATEE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORQS!WER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘o the covenants and agreements mide in the Security
Instrumient. Borrower and Lender further covenant dnd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of  JANUARYZ, 1995, , and on that day
of cach succeeding vear. "Change Date” means cach date on which the interest rate could change.

{B) The index

Beginning with the first Change Date, the interest rate will be based o i 2ndex. "Index™ means the weekly
average yield on United States Treasury Securities adjusted to a constant maturit,-of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure qvailable 30 days before the
Change Date. If the Index (as defined ubove) is no longer available, Lender will usc as 2new lndex any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secrctary’ of Jousing and Urban
Development or his or her designee.” Lender wil! give Borrower notice of the new Iudex.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND 00/100 percentage point(s) ( 2.00 %3 to the

Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of thiy Kider. this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

FHA Multistate ARM Rider - 2/91
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THIS CONDOMINIUM RIDER IS MADE THIS 3RD DAY OF NOVEMBER, 1993 , AND
IS INCORPORATED INTO AND SHALL BE DEBEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

2011 VALLEY LANE #404
SUREAMWOOD, IL 60107

THE PROPERTY COMPX1ISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

SHANNON CCZ(HT CONDOMINIUM

IN ADDITION TO THE COVENA:TS-AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENGDER FURTHER COVENANT AS FOLLOWS

1. RESOLUTION OF INCONSISTENCY., _IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SFCTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISGUZD THEREUNDER AND IN EFFECT ON
THE DATE HEREQF SHALL GOVERN THE (RTGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISTON OF THIS OR OTHER c
INSTRUMENTS EXECUTED IN CONNECTION WLTH THIS SECURITY INSTRUMENT -
AND NOTE WHICH ARE INCONSISTENT WITH SAIZ SECTION OF THE NATIONALF:
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDLD TO CONFORM THERETO.,
[}
2. ASSESSMENTS. FAILURE OF THE BORROWER TO PAY. THE BORROWER'S SHAREYN
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE 3
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTPRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUS1NG 2CT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY I[%NSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MLAW
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

M. DE ROSAIRE AUGUST E. DE ROSAIRE

" M&Qﬂwmﬁ ______________________________

GLENDA L. DE ROSAIRE
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UNIT 404 IN SHANNON COURT CONDOMINIUMS AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED PAFCEL OF REAL ESTATE LOT 1 IN
BLOCK 501 IN THE OAKS UNIT NUMBER 3, BEING A RESUBDIVISION OF
SECTIONS ‘'E' AND 'F' IN THE OAKS UNIT NUMBER 2, BEING A SUBDIVISION
OF PART OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 26,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN THE VILLAGE (F STREAMWOOD, IN COOK COUNTY, ILLINOIS,
HEREINAFTER REFERFED TO AS ' PARCEL', WHICH SURVEY IS ATTACHED

AS EXHIBIT 'D' TO 4At'E DECLARATION OF CONDOMINIUM FOR SHANNON
COURT CONDOMINIUMS 2ZCORDED IN THE OFFICE OF THE RECORDER OF
DEEDS IN COOK COUNTY. TLLINOIS AS DOCUMENT NUMBER 93332086
TOGETHER WITH AN UNDIVIDED 1.65295 PERCENT INTEREST IN THE

COMMON ELEMENTS OF SAID PARCEL.

LZ9I87270

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASS.iGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTAYTEZ, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OP SAID PROPERTY SET FORTH IN THE
AFORFMENTIONED DECLARATION OF CONDCMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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