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THIS MORTGAGE {"isocurily Instrument”) is given on DECEMBER 07 , 19093

"The Mortgagoer ia  MALEY AKEL , SINGLE, NEVER MARRIED

whose nddresais 9237 SOUTH THOMAS

BRIDGEVIEW, «LLINOIS 60455 ("Burrower"}, Thia SBecurity [nstrument is given to
ALLIED REALTY FINANCIAL COHPORATION .
which is organized nnd existing undor the «vpof THE STATE OF ILLINOIS , and whose
addressis 9957 SOUTH ROBERTS RCAD
PALOS HILLS, ILLINOIS 6065 {"Lender”). Borrower awes Lender the principal sum of
ONE HUNDRED SEVENTY ONE THOUSAND FOUR. HUNDRED NINETY FIVE AND 00/100---=w—mwrmem oo mae o

Dellam (U8, § 171,495.00 ). This debt is evigedced by Borrowor's noto dated the same dute as this Security Instrument
{("Note"}, which provides for moenthly payments, with the full debt, if not paid earlier, due nnd puyable on
JANUARY 01, 2024 . Thia Security Instrument secures to Lender: (n) the repayment of the debt evidenced by
the Note, with intorest, and all ronewals, extensions and medifictivns; (b) the prymont of nll other sums, with interest, advanced
under Parngraph 6 to protect the security of this Security Instrument; and (c) the performance of Berrower's covenanis and
egreements under this Security [nstrument and the Note, For this purpore. Borrower does hereby mortgage, grant and convey to
Lender, the following deacribad property located in COOK County, Iilinois:
LOT 3 IN MOSQUE FOUNDATION AND CENTER AREA SUBDIVISIGCN CF PART OF THE SOUTHEAST 1/4 OF
SECTION 1, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIID FRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PIN:23-01-404-010-0000

L2/E9R 3015 MCH  14:57
RECORIIIN & 3i.00
HATL K 850
03056713 4

127217493 0015 HEw  19:57

which has the addressof 9237 SOUTH THOMAS '
(S1ruet)

BRIDGEVIEW , [Hinois . 60455 {("Property Address");
{Chyl ' {2lp Coda}

TOGETHER WITH all the improvements now or hereafter erectod on the property, and all easementa, rights, appurtenances,
rents, royalties, mineral, off and gas rights and profits, water rights and stock nnd all fixtures now or hereafler a part of the
property. All replacements nnd additions shall also ba covered by this Security Inatrument. All of the foregeing is referred to in thia
Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully svized of the ostate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property ngninst all ¢laims and demands, aubject to any encumbrances of record. 6{7
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1. Payment of Principal, Interest and Late Charge. Borrowdr shall pay when dug the prinipal 9f, and interest on, the debt
wvidenced by the Note und late charges due undor thy Not.

2. Monthly Payments of Taxes, insurance and Other Charges, Borrower shall include in sach monthly payment, together
with the principl and interest an set forth in the Note nnd uny Inte charges, an installment of uny (n) taxen ind specinl ltu!fvu#menw
levied or  be lavied ngainst the Property, (b) leasehold pnyments or ground rents on the Property, and (¢) premiums for insurance

roquiracd by Paragraph 4.

Poch monthly frstaliment for itamn (n), (), snd (e} shall equnl one-lwolfth of thy annusl amounts, ke rensonnbly estimatod by
Londor, plus sn amount sufficiont to maintain an additional balanco of not more than one-sixth of the vstimated amounta, The full
annun) amount Tor sach item shall be nccumulated by Lender within n poriod ending one month bufare an Hem would become
delinquent. Lender shall hold the nmounts collected in trust to pny items (), (), nnd {¢) befors they become deltnquent.

If ut any timo the tatal of payments held by Londer for itoma (a), (b}, and {e) togother with the future monthly puyments for such
iterns payshle to Lender prior w the due dntes of much items, exceods by more than one-sisth the estimuted amount of payments
required to pay such itéms-when dun, and if payments un the Note are current, thon Lender shall either rofund the oxcoss over
one-sixth of the estimated priyments or credit the oxcesn vver one-sixth of the estimmwed payments to subvequont payments by
Borrower, at the option of Berewor. If the total of the payments made by Borrower lor item (w), (b), or (¢) Is insullicient o pay the
item when due, then Borrower san!i-pay to Lender any nmount necessary to make up the deflciency an or before the date the item

becomes due,

As used in this Sscurity Instrument, "Seesotary” means the Secretary of Housing and Urbnn Development or hinor her designoe,
In any yenr in which the Lender must pay n rustguge insurinco premium to the Secrolary, sach monthly pnyment shall nlso
include olthor: (i} an inatallment of tho annual mertgage insurance premium 1o bo pnid by Lender Lo the Bocretary, or (i) a monthly
charge instend of o mortgnge insurance premium il this Security [nstrument is huld by the Becretary. Each monthly installment of
the mortynye insurance premium shall be in an amoustaviiiciont to accumulate the full annual morligage insurance premium with
Lendor one month prior to the daw the Tull annual mortgage insurance premium is due to the Becrotary, or if Lthis Security
Inntrument is hold by the Seeratary, ench monthly charge sl be Jn an nmount sgunl to one-twellth of one-hall pereent of the
outatunding principnl bulunee due on the Note.

If Borrower tendery to Lender the ful! payment of all nums securad by this Security Instrument, Borrowar’s account shall be
credited with the balatice remaining for all instellments for itema (a), (b), anvi (¢) nnd any mortgage insurance premium inatallment
that Londer has not become oblignted to pay to the Sccretary, end Londsr shalloramptly refund any excess funds Lo Borrower,
Immedintely prier to o foraclosare sade of the Property or its acquisilion by Leldor, Borrower’s account shill be credited with any
balanes romadining for sl inutallmants for eme (), {h), und {e),

8. Application of Payments. All payments under Paragenphs 1 and 2 shall be applica by L.ender as follows:

First, to the mortgage insurance premium to be paid by Lender ta the Secretary or to the monthly charge by the Secrotary
inatead of the monthly mortguge insurance premium;

Second, to any taxes, special assessments, leaseheld payments or ground rents, and fire, fino2 7uid other hazard insurance
premiuma, as required,

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, ngninst any hazards, casunlties, and contingencies, including firs, for which Lender requires
innurnnen. Thin insurance shali bo maintiined in the amounts nnd for the periods thal Lender requires. Borrowor shall also insure
all improvements on the Property, whether now in oxistence or sitbsequensly erocterd, ngninat foss by floods to the extent reguired by
the Secretary, Al insurunee shall be earrind with companies npproved by Lender. The insurnnce policies and nny renewals shall be
held by Lender and shall include losu payable clugses in fuvor of, and in & form aceeptable to, Lender.
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In the event of fom, Borrower shal] give te Londor immedinge n by mail. Lender may make groof of loss if not mads promptly
by Harcower. Ench insurance tompany concernod is horeby nuthorized and directed o mike payment for nuch loss directly to
Londer, inwend of to Borrower and to Lender jointly. Al or any part of the insurnnee procoeds may be upplied by Londer, ut ity
aption, either (n) to the reduction of the indebtodnuss under the Note anrd this Security Instrumont, first to any delinguent amounts
applied in the order in Paragraph 3, and then to prepaymant of principal, or (b) to the restoration or ropair of the dnmaged Property.
Any application of the procesds tn the principal shall not extend or postpone the due date of the monthly payments which are
reforred tn in Puragraph 2, or change the amount of such payments, Any sxcess insurance proceeds over an amount required 1o pay
ull outstanding indebtodness undor the Noto and this Security instrument shull be paid to the entity lognlly entitled thereto.

In the ovent of foroclonure of this Security Instrumont or other trunafer of litle to the Property thai extinguivhes the
indebtedness, al) right, tile and inlerest of Borrawer in nnd to insurnnce policies in force shal) pass to the purchnser.

8, Occupanocy, Proservation, Maintonance and Protection of the Property; Borrower’s Loan Application; Leaseholdw,
Borrower shal} necupy, vutablish, and use the Proporty ns Borrower's principal residence within sixty days after the oxecution of this
Hecurity Inntrumont zad shall continue w oceupy the Property as Borrower’s principal residence for at least one yenr after the date
of oecupancy, unless the Secrotury dotorminon this requiremont will eruse undue hardship for Borrower, or unloss estenunting
circumatances exist which ars boyond Borrowar's control. Borrownr shall notity Lender of any sxtonuanting circumstinces, Borrower
shall not commit waate or Aestrov, damage or substantiully change the Property or allow the Property to detweriorate, rensonable
wenr and tenr exceptod. Lendar muw inspect the Praperty if the Property is vacant or abandened or the loii is in defauit. Lendor
may take reasonshlo action to protoch and preserve such vacant or abandoned Property. Borvowar shall also be in default if
Horrowor, during the tonn nppliention jiikenn, gave mntorinlly fulss or innecurnte informatien or statemsnts to Lender (or failed to
provide Lendor with wny material informitionsin connection with the loan evidenced by thy Note, including, but nit limited to,
ropresantations concerning Borrower's accupnney.of the Property as a principal residence. If thin Security [nstrument s on n
leascshold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title to the Property, the lensehold nnd
few titlo shall not be mergod unless Lender ngrees 1o (he morgor in writing.

0. Churgges to Borrower and Protection of Lender's wights in the Property. Borrower shall pay all governmental or
municipnl chirgos, {ines wnd fmpositions thit nre not ineludod (o Faragraph 2. Borrower shall pay thesa ohligrtions on time directly
to the entity which is owed the payment, I fuilure 1o pny woulid saversoly silfect Londor's intorest in the Froperly, tport Lender's
request Borrower shall promptly furnish to Lender recoipta evidencing these paymonts.

If Borrovior fiils to make those payments or the payments required by Varngraph 2, or {hils to perform any other covenants and
agreements contained in this Security Instrument, or there is n logal procecding that may significantly affect Lender's rights in the
Property (such as n proceeding in bankruptey, for condemnatian or & enforce Jaws or rogulations), then Lender may do and pay
whatevor is nocessary to protect the value of the Property and Lender's rights iniko Property, including tho payment of taxes,
haznrd insurence and other itoms mentioned in Paraygraph 2.

Any amounts disbursed by Lender under this Paragraph shali become an additiona) debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, nt the Nots iate. and ot the option of Lender,

shall bo immedintely due and pavable,

7. Condemnation. ‘Tho procecds of way award or daim for damnges, direct or condequontial, (in ' connection with any
condemnation or other taking of any part of the Praperty, or for conveyanco in place of condemnation, are herer:, nwsignad and shal
be pnid to Lender to the extent of the full nmount of the indebtednesa that remains unpaid under the Note and this Becurity
Inatrument. Lender shall npply such procecds to the reduction of the indebtedness under the Note and thin Security Instrument,
firnt to any delinquent amounts applied in the order pravided in Parngraph 3, and then to prepayment of principal, Any application
of the pruceeds to the principal shall not oxtend or postpone the due date of the monthly payments, which are referred to in
Pursgraph 2, or chiunge the nmount of such puyments. Any oxcess procosds over an amount required to pay ali outstanding
indebtednesy under the Note and this Security Instrumeat shall be paid to the untity legally entitled theroto.

8. Fees. Lender may collect feos and charges nutherized by the Secretary.

:l(\':wgqls

15U - 071) Pago S ol @

IR e ———




UNOFFICIAL COPY

8, Groundu for Accoloration of Dobt.
(n) Dofault. Londor may, oxcapl nn limited by reguintions iswuaed by the Secrotary in the enss of prymant defauits, require

lmmedinte puymunt in full of nll sums secured by this Securily Instrumaont if:
(i) Borrower defaulis by failing to pay in full any menthly payment required by this Secarity Instrument prior to or on
the due ditte of the next monthly pnyment, or
(i) Borrawer defnults by falling, for n period of thirty days, to perform any other obligations contained in this Security
Instrument,
(h} 8alo Without Credit Approval. Lender shall, if permitted by upplicable law and with the prior approval of the
Socrotary, require immodinte payment in full of all the wums secured by this Hecurity Instrument if:
(i) All or prrt of the Property, or o beneflcial intereal In a trust owning all or part of the Property, 14 sold or otherwise
transferrad (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser ar grantee as his or her primary residence, or the purchaser or grantee
does 80 occupy the Praperty, but his or her credit hus not been approved in accordance with the requirements of the
Secretary.
(0) No Waivir. if circumatances oceur thut would permit Lender to require immediate payment in full, but Lender does not
require such pavinents, Lender does not waive its rights with respect to aubsequent events.
{d) Regulationsof JUD Secrotary. In many circumstances regulntions issued by the Sacretary will limit Lender’s
rights, in the case of yayment defaulty, to require immedinte payment in full and foreclose if not paid. Thia Becurity
Instrument does not au'hirize necelerntion or foreclosure if not permitted by regulations of the Secrotury.
(n) Mortgage Not Insured. Porrower agrees that should this Socurity Instrument and the Note securod thereby not be
oligible for insurance under/ e National Housing Act within from the dute hereof,
Lender may, nl its option and noiwith=tanding nnything in Parngraph 9, require immediate payment in full of all sums
socured by this Securily [nstrument. A writton statament of any nuthorized ngent of the Socretary datod subsequent o
from the date hereof, declining to insure this Security Instrument and the Note secured
therehy. shall bo deomed conclusive proof of nuch ineligibility, Notwithstanding the foregeing, this option may not be
exercised by Lender when the unavailability of iearance i golely due to Lender's failure to remit n martgnge insurnnes

premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinctated i*Lender has required immediate payment in full becauss of
Borrower's failure to pay an amount due under the Note or thiz-Security Inatrument. This right applies even afler foreclosure
proceedings are instituted. To reinstate the Security Instrument, Bortawsi-shall tender in a lump sum all amounts required to bring
Borrower’s aceount current including, to the extent they are obligatione of Borrower under this Security [nstrument, foroclosure
costs and remsenable and customary attornevs’ fees and expenses proper’y associnted with the foreclesure proceeding. Upon
reinatatemernt by Borrower, thig Security Instrument and the obligations that it secures shall remain in effect as if Londer had not
required immediate payment in full, However, Lender is not required to pevivic reinatatement if: (i) Lender has accepted
reinstatement after the commencement of forpclosure proceedings within two years iniediately preceding the commencement of a
current lureclosure proceeding, (i) roinstatement will preclude foreclosure on different greonds in the future, or (iii) reinstatement
will ndversely uffoct the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the tine of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in intivest of Borrawer shall not
opernte to relense the liability of the original Borrower or Borrower's succossor in interest. Lender wiinll not be required to
commence proceedings against any successor in interest or refuse to oxtend lime for payment or otherwise inodify amortization of
the sums securad by this Security Instrument by reasan of any demand made by the original Borrower or Borrower’s successors in
inferest. Any forbvarance by Londer in exercising any right or remeily shall not be a waiver of or preclude the exerciss of any right

or remedy,

12. Successors and Assigne Bound; Joint and Several Liability; Co-Signers. The covenanta and agreements of this
Security Instrument shall bind and benefit the nuccessors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 8(b). Borrower's covenants and agreements shall be joint and severnl, Any Borrower who co-signe this Security
Instrument but dooy not exccute the Note: (a) is cosigning this Security Instrument only to mortgage, grant and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suma
secured by this Socurity Instrument; and (c) agrees that the Lender and any other Borrower may ngree to extand, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

0., (\f“ﬂq 13

ILEN - GBI Page 4 of 8




UNOFFICIAL COPY

13, Noticen. Any notice to Borrower provided for in this Security Instrument shurf] lmugiver'a by lelivering It ar by malling it hy
firat claus mail unlosw applienble law requiren use of wnather method. The notice whall bo directod to the Propurty Addrens or any
other address Borrawer designaten by notice te Londer, Any notico W Lonter shall be given by first class mail to Lender’s address
stated herein or any address Lendor designates by notico o Borrowoer. Any notico provided for in this Security lnstrument shal} be
deemed o have been given to Berrower ar Lender when given ns provided in this paragraph.

14, Governing Law; Boverability, This Security Instrument shall ho =2 5.ei oy Federal law and the law of the jurisdiction in
which the Proporty in located. In the event thut uny provision or clause of this Security Instrument or the Note conflicts with
upplicnble lnw, such conflict shall not allect other provisions of this Socurity Instrument or the Nale which can be given effect
without the conllicting provision. "Po this ond the provisions of this Security Instrumeont and the Nate are declared te bo severable.

i Borrower's Copy. HBorrower shail be given one conformed copy of this Security instrument.

14, Awsignmont of flonts. Borrowor uncenditionatly assigns and teansfers ta Londer sl the rents snd revenues of the Proparty.
Borrower nuthorizes Zentler or Lendor's agents to colioet the rents and revenues nnd hereby dirocts ench tonant of thy Property to
pry the rents to Lender o Lender's ngents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
agreomant in the Security Irstrument, Borrowor shall eollvet and roesive sl rents and revonues of the Proparty am trustes for the
benefit of Lender and Borrower, This ussignment of rents constitutes nn nbsolute swsignment and not an assignment for ndditionnl

securily anly.

U Lander gives notice of broach to Tucrower: (n) nll rents received by Borrower shull be held by Barrower ns trustes for bunefit of
{ender only, to be applied to the sums securid hy the Security Instrument; (b) Lender shall be entitled to colleet and recuive all of
the rents of the Property; and (c) each tenani of the Proporty shall pny all rents due and unprid to Lender or Lendera agent on

Lender's written demnnd to the tenant,

Borrowor has not exeeuted nny prioe ussignment 4 the rents and hns noi and will pot perform any nct that would prevent
Lender from oxercising its rights under this Parngraph v

Lendor shidl not be required (o enter upon, take control ¢ or maintain the Property before or after giving notice of breach to
Boreawsr. Howover, Londer or a judiciully appointed receivor miy @4 2o nt any timo there is a breach. Any application of rents shail
nut cure or walve any deluult or invalidate nny athor right or remery of Lendsr. This assignment of ronta of the Praperty shali

terminate when the debt secured by the Security Instrizment ig paid in fulk;
NON.UNIFORM COVENANTS, Borrower and Lender further covenant and o/ree aa follows:
17, Foreclauure Provedure. If Lender requires immodiate payment in full nider Paragraph 9, Londer may foreclose

this Security Inatrument by judicial proceading. Lender shail bo entitlod to cotlect-all expenses incurred in pursuing
tho remedios provided in thiv Paragraph 17, including, but not limited to, reasonsbly vttorneys' foos and costs of title

evidence,

O'I(\TVH'? 1‘3
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18, Rolonse,  Upan payment af all sums seeared by this Seeurity Inntrlnhbnt,“fmnfinr whall ralense this Hocurity Instrumaont
without churge W Horrower. Boreewor ahall pay any recordntion costa,

19, Waivor of Homestead. Borrower waives nll right of homestend exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and ngreements of ench such rider shall be incorporated into and shall amend and supplement
the covonants rnd agroementa of this Security Instrumoent ns if the rider(s) were a part of this Becurty Instrument. |Chnck

apphieuble bux(on|
[ | Condomirium Hidor ] Gradustod Payment Rider {1 Growing Eqguity Rider

[ 1 Planned Unit Development Ridor t | Othor(s}|specify]

AY SICNING BELOY, Borrowsr necopla and ngreos to tho wrms ond covennnts contuined in this Security Instrument and in any
rittor{a} executed by Bacrorser and rocordoed with it

Witnesses:

el b %//4/ (Seal)

MALEK AKEL -Borrower

(Beal)
-Borrower

(Beal)
-Borrower

{Sen])
Borrowoer

—=- |Hpuco Bolow Thix Lino For Acknos /!mumuptl

STATEOF ILLINOIS . CA sl . County em
], (’ honde Taer s 4 Matary Public in and for said county und state

do hereby cortily that ~MALEK AKEL , SINGLE, MEVER MARRIED

, personaliy known
to me to be the nnme porson(s) whose namo(s) IS subscribed to tha foregoing instrument, uppeared bofore me this day in
porson, and aeknowledged that HE signed and delivered the said instrument as HIS free and voluntary

act, for the uses and purposes therein sot torth,
Given under my hand and official seal, this 07TH dny of DECEMBER , 1%23

My commission expires: (M ) ) |
Mnila JG(CIWM

e

Notary Public

This Inatrument was prepared by: Rhorda Davis
ALLIED REALTY FINANCIAL CORPURATION Notety Public, State of Minois
9957 SOUTH ROBERTS ROAD My Commission Expires 872794
PALOS HILLS, ILLINGIS 60465 hnnsansn 2
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