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THIS MORTGAGE ("Security Listrument”) is given on NOVEMBBR 12 1993 . The mortgagor is

JOHN A. HOLTHAUS, AKA JOHN H. GOLTHAUS AND ELLEN L, HOLTHAUS, HUSBAND AND WIFE

("Borrowzr"). This Security Instrument is given to

which is organized and cxisting under the laws of THE STATE Of iLLINOIS , and whose
addressis 22 RAST DUNDEE SUITE 11, BARRINGTON, IL, 40310 ‘
(“Le.nder”). Borrower owes Lender the principal sum of
THREE HUNDRED FIFTY ONB THOUSAND ANU 0G/100
Dotars (U.S. $ 351,000.00 )

This debt is evidenced by Borrower's note dated the same daic as this Security Insin wcm ("Note"), which provides for monthly
payments, with the full debi, if nol paid carlier, due and payable on  DECEMBRR 1 2523 . This Security
instrument securcs to Lender: () the repayment of the debt evidenced by the Note, wilh int:rest, and all rencwals, cxlcnsions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under parsgraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thig Security Instrument and the

Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following iicsarived property located in
COOK County, Llinois:
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THE NORTH HALF OF LOT 53 AND THE WEST HALF OF THE NORTH HALF OF LOT 54, IN
GLENVIBW HIGHLANDS, A SUBDIVISION OF PART OF THE BAST HALF OF SBCTION 26,
TOWNSHIP 42 NORTH, RRNGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLIROIS.
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which has the address of 1325 GLENWOOD AVENUER, GLENVIRW {Street, Chy),

1linois 60025 ("Propenty Address”);
|Zip Code)
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TOGETHER WITH all the improvements now of hereafiar etected on the p
fixtyres now or hereafier a part of the propenty. All replacements mnd additions shall also be covered by this Securily Instrument,
All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond, Borrawer warmints wivd
will defend generally the title W the Property against all elaims and demands, subject o any encumbrancey of record,

THIS SECURITY INSTRUMENT combines uniform covennnty for nutional use and non-uniform covenants with limilcd
varintions by jurisdiction to constilute & umform sceurity instrument covering real property.

UNIFOKM COVENANTS. Barrower and Lender covenant and agree ay follows:

1, Puyment of Principal und Interest; Prepnyment and Lute Charges,  Bomrower shall prompilly pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Fundy for Taxes nud Ensurance,  Subject to applicable faw or 4o a written waiver by Lender, Borrower shalt pay o
Lender on the day monthly payments are due under the Note, until tiie Note is paid in full, « sum ("Funds”) for: (n) yearly taxes
and agsessments which may attain priority over this Sccurity tnstrument as a lien on the Property; (b) yearly leaschold payments
or ground rents orddic Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly lood insurance premiums, if
any; (c) yearly mortgzge insurance premioms, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapn ¥, in ticu of the payment of mortgage insurance premiums, These items are called "Escrow liems.”
Lender may, at any time.<ollzct and hold Funds i an amount not i exceed the maximum amount a lender for a federally relowed
montgage loan may require for dorrower’s esceow account under the federal Real Estate Scilemem Procedures Act of 1974 as
smended from time to time, 12 U.SC Section 2001 ¢t seq. ("RESPA”), unless another Law that applics to the Funds sets g lesser
amount. If so, Lender may, at any/%ine, collect and hold Funds in an amount rot o exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with upplicable law

The Funds shalt be beld in an institution v hose depusits ere insured by o federal agency, instnimentality, or entity (including
Lemder, iF Lender i such an institition) or in any Frderal Home Loan Bank, Lemder shall apply the Funds 1o pay the Escrow
licins, Lender may not charge Borrower fur holding radapplying the Funds, annually analyzing the escrow acceunt, or verifying
the Escrow ltems, unless Lender pays Borrower interestcn-the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower o pay a one-tie ciaupe for an independent real estate tax reporting scrvice used by
Lender in connection with this toan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required 1o pay Burower any interest or camings on the Funds, Borrower and
Lender iay agree in writing, however, that interest shall be paid on ¢ Funds. Lender shall give to Borrower, without churge, an
annual accounting of the Funds, showing credits and debits 1o the Fundeerad the purpose for which cach debit fo the Funds was
made. The Funds are pledged as additional security for all sums secured by hie-Securily Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by applicab’e law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the anieurt of the Funds held by Lender at any time is
not sufficient o pay the Escrow liems when due, Lender may so notify Borrower in viriting, and, in such case Borrower shall pay
1 Lender the amount necessary o make up the deficiency, Borrower shall muke up th deficiency in ne more than iwelve
monthly puyments, at Lender’s sole diseretion,

Upon payment in full of alf sums secured by this Security Instrument, Lender shall prompuy refond o Borrower any Funds
field by Lender. 1T, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior 1 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against th: sumas secured by this
Security Instrument.

3. Applicativn of Payments.  Unless applicable law provides otherwise, all payments received by Lendes under paragraphs
I and 2 shall be applied: first, o any prepayment charges duc under the Note; second, o amounts payable under paragraph 2;
third, 1o interest due; fourth, w priscipal due; and last, w any late charges duc under the Note,

4. Charges; Liens, Borrower shall pay all axcs, assessments, charges, fines and impositions atributable to the Property
which may atiain privrity over this Seeurity Instrument, and keaschold payments or ground rents, if any. Borrower shall pay these
nbligations 1 the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments dircetly, Borrower shall promptly fumish w Lender receipts evidencing the payments,

Burrower shall promptly discharge any lien which bas priority over this Seenrity Instrutnent unless Borrower: (@) agrees in
writing 1o the payment of the obligation sceured by the lien in o manner acceptable to Lender; (h) contests in good faith the lien
hy, vr defends against enforcement of the lien in, fegal proceedings whick in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) sceures from the holder of the lien an agreement satisfactory w Lender subordinating the Jien to
this Sccurity Instrument. If Lender delermines that any part of the Property is subject o a licn which may attain priority over this
Scenrity Insirument, Lender may give Borrower a nolice identifying the lien, Borrower shall satisfy the lica or take one or more
ol the actions set forth above within 10 days of the giving of notice,
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5. Huzard or Property Insurance. Borrower shall keep the improvements-how 'existing or herealier crected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including s of
flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perdois that Lender
requires. The insurance carrier providing tie insurance shall be chosen by Borrower swbject to Lender's approval which shall not
be unreasonnbly withheli, 18 Borrower fuild o maintain covernge described above, Lender may, at Lender’s option, obinin
coverage t protect Lender's rights in the Property i nccordance with paragroph 7.

All msurance policics and renewals sholl be aceeplible 0 Lender and shall include a standard mongage clause. Lender shall
have the ight 10 hold the policies and renewals, I Lender reguires, Borrower shall promptly give o Lender all receipts of paid
premioms and rencewal notices. 1o the cvent of Joss. Borrower shall give prompl aotice to the insurance carrier ind Lender, Lender
may wake proot of loss if not made prompily by Borrower,

Unbess bender amit Borrower otheewise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property dimaged, i the restostion or repair is cconomically feasibde and Lencdes's security is not lessened. 11 the restoration or
repair is not economically Teasible or Lender's seeurity would be lessened, the insarance proceeds shall be spplied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid ¢ Borrower, If Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insvrance carrier has offered 10 seitle o ¢laim, then
Lesder may colieet the msurance proceeds. Lender may wse the proceeds Wy repair or restore the Property of to pay suins sceured
by this Security Instrimnear) whether or not Hien duc, The 30-day perind will begin when the notice i given,

Unless Lender and Borower otherwise agree in writing, uny application of proceeds to principal shall not extend or postpone
the due dote of the monthly payzus eefeered 1 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage w the
Property prior lo the acquisition shall eass 1o Lender to the exieat of the sums securcd by this Security Instrument immediatcly
prior o the acquisition,

6. Occupuncy, Preservation, Mainteiazce and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shalt occupy, establish, and use the Broperty as Borrower's pnncipal residence within sixty days after the execution of
this Security Instrument snd shiall continue 0 oceapy-thie Property as Boerower's principal residence for ol Jeast one year after the
date of occupancy, uniess Lender otherwise agrees o writing, which consem shall not be unreasonably withheld, or unleys
extenuating circumstances exist which wre beyond Borrawse's control, Borrower shall not destroy, damage or impair the Property,
allow the Propecty ty deteriorate, or commit waste on tie Praperty, Borrower shall be in defanli il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in Torfeitere of the Property or
otherwise materially impuic the tien created by this Securily Instiument or Lender's sceusity interest, Borrower may cure such a
defuuit wed reinstate, as provided in paragraph 18, by causing the‘ation or procecding to be dismissed with a culing tha, in
Lensier’s gocd faith determination, precludes {osfeiture of the Borrowen"s in7erest in the Property or other material hnpairment of
the lien created by this Security Instrument or Lender's securily inerest. Burrower shall also be in default il Borrower, during the
toan applicativn process, gave materially false or inacewrate infornation or statemzaes (o Lemder (or failed to provide Lender with
any material information) in connection with the fvan evidenced by the Note, including, but not limited 1, representations
concerning Borrawer's occupsnicy of the Property as a principal residence. [ this Seciady Instrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Barrower acquires fee litle to the Property, the leaschald and the fee title shall
not merge unless Lender agrees (6 the mesger in writing,

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covinints and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s riglas it the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or segulations), Gierr Londer may do and pay
lor whatever iy necessary o protect the value of the Property and Lender’s rights in the Property, Lender’s actiong may include
paying any sums sccured by a lien which has priority over ihis Sccurity Instrument, appearing i cour, raving reasonablc
atlomneys” fees and eotering on the Property (o make repairs, Although Lender may take action under this puragraph 7, Lender
dues mot have to do so,

Any amounts disbursed by Leder under this paragraph 7 shall become additional debt of Borrower secured by this Security
lugtrwment, Undess Borrower and Lender ugree (o other torms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Moriguge Insarunce, 1€ Lender required mortgage insurance a8 a condition of muking the loan sccured by this Security
Instrument, Borrower shall pay the premivms requiced o maintain the mongage insurance in effect, I, {for wy reason, the
mortgage insurance coverage requiret by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the premiums required to
nhiain covernge substantially cquivalent o the mortgage insurance previously i effect, at & cost substantially equivalent w the
cost 10 Borrower of the morlgage insurance previously in offecy, from an allemate mortgage insurer approved by Lender. If
substantialiy equivalent morygage insurance coverage is not available, Borrower shall pay w Lender cach month o sum cqual 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, usé and ratain these paymenis as 8 Joss reserve in licu of mortgage insurance, Loss reserve
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payments may no longee be required, at the option of Lender, if thorigage insurance L(Wcmgc {in lhc ounl amd for the period
that-Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shat pay the
premiums required (o maintaio mortguge insurance in cffect, o8 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or appiicable luw.,

9, Inspection. Lender or its agent may mike reasonable entries upon and inspections of the Propersy, Lender shal give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other wking of any part ol the Property, or for conveyance in licu of condemnation, are herchy assigned and
shadl be puidd to Lender.

In the event of u totd taking of the Property, the proceeds shall be applicd 1o the sums secured by thia Security Instrument,
whether or nod then due, with any excess puid 1o Borrower, In thie event of o panial taking of the Property in which the fair market
vidue of the Properly immediately hefore the taking is equal 1o or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, waless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the towal amount of
the sums secured iomediately before the taking, divided by (b) the fair market value of the Property immediuicly before the
taking, Any balance sheiicbe paid to Borrower. In the event of o partial tuking of the Property in which the fair smarket value of the
Property inmedinely Wefooe the wking is less than the amount of the sums sccured immediately before the tuking, unless
Borrower ami Lender otherwise sgree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums seeured by this Security fnstaement whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a clatm for dasmages. Zorrower fails o respomd to Lender within 30 days after the dute the notice is given, Lender
i autherized to colleed and apply the proceeds o ity wption, sither 1 restoration or repair of the Property or 10 the sumy socured
by this S¢curity Instriment, whether or not then due,

Unless Lemder and Bosrawer otherwise agrde i writing, any application of procecds 1o principul shall nut exiend or pustpone
the dug dite of the monthly payiments referred o in sargraphs [ and 2 or change the amount of such payments,

11, Borrower Not Releused; Forbearance By Leader Mot a Waiver,  Extension of the time for payment or modification
of amortization of the sums sceured by this Sccurily Instzq nient granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or/dorrower’s successors in interest. Lender skall not be required (o
commence proceedings against any successor in inerest or refuse-te-axtend time for payment or otherwise modify amortization of
the sums sccured by this Seeurity instrument by reason of any dewara made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in excreising any right or remegysiall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-siiers, The covenants and  agreemenss of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severai Apy Borrower who co-signs this Sccurity
Instrument bul does not exccute the Notze: (a) is co-signing this Scourity Insiament ouly 1o morigage, grant and convey that
Borrower's interesy in the Property under the terms of this Security Instrument; (b) is notpersenally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Romrewer may ages o extend, maodily, forbear or
make any aecotmmodations with regard o the trms of this Security Instrumnent or the Note withow: the!-Rorrower’s consent.

13. Loan Charges,  If the loan sccured by this Security Instrument is subject to a law which sets maximum lean charges,
and that law is finally interpreted so that the imerest or other loan charges collected or (o be collected irceinection with the loan
exceed the permitted limits, ten: (a) any such loan charge shadl be reduced by the amount necessary (o reares the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refuriaed w Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nowe or by making a airect paymen to
Borrower, 11 o refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge
under he Note.

14, Notices.  Any notice to Borrower provided for in this Security Instruiment shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of gnother method. The notice shall be directed to the Property Address ot
ary other uddress Borrower designates by notice o Lender. Any notice 1o Lender shall be given by first class mail o Lender's
address stated herein o any other address Lender designates by notice o Borrower. Airy notice provided for in this Security
Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Secusity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clayse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity tnstrument and the Note are declared to
be severable,
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16. Borrower's Copy.  Borrower shafl be given ong confarmed bopy of the Note and'el this Sccarity Insrument.

7. Trunsfer of the Property or o Beneficial Interest in Borvower,  ({ all or any pan of the Property or any interest in it is
sofd o transterred (or if o bencficial interest in Borrower is sold or ransferred and Bordwer is not o natural person) without
Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this Security
lustrument. However, this option shall net be exercised by Lender il exercise is prohibited by (cderal law as of the date of this
Security Instrument.

If Lender exereises this option, Lender shalt give Borrower nolice of acceleration, The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrement. [T Borrower fails i pay these sums prior w the expiration of this period, Lender may invoke any remedies permitted
by this Sceurity Instrment without further notice or demand on Borrower,

18, Borrower's Rigat to Reinstate. I Borrower meets cerain eonditions, Borrower shall have the right 0 have
enforcemeny of this Sccurity Instrument discontinued at any time prior o the carlier of: (i) 5 days (or such olher period as
applicable Taw may specily Tor reinstatement) before sale of the Property pursuant W any power of sale contained In this Securil
Instrument; ar (b) eatry of g judgment enforcing this Securily Instrument. Those conditiony arc that Borrower: (a) ruys Lender al
sums which then would be due ynder this Sccurity Instrument and the Note as if no aceeleration had occurved; (b) cures any
defaut of any other covenants or agreements; () puys all expenses incurred in enforeing this Security Instrument, including, but
not limited to, reasonsble atloreys' fees; and (d) wkes such action as Lender may reasonably require o assure that the lica of this
Security Instrumers, Lender’s rights in the Property and Bomower's obligation to pay the sums secured by this Security
Instrument shall contipge unchanged. Upon reinstatement by Borrower, this Security lnstrument and the obligations secured
hereby shall remain fullv er®ective as if ne aceeleration huld oceurred. However, this right to reinstate shall not apply in the case of
nceeleration under pasagraph i7,

19, Snle of Note; Chunge o Loan Servicer,  The Notc or a partial intercst in the Note (ogether with this Security
instrument) may be sold one ooapsee times without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that colleetsannnthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer vuclated 10 2 sale of the Note, If there is a change of the Loan Seivicer, Borrower will be
given written notice of the change in acesidiance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and i sudress 0 which payments should g« made. The notice will also contain any other
information required by appticable kaw.

20, Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on ur in the Praperty, Rorrgwe: shall not do, nor allow anyone else o do, unything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not spply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances wig--are generally recognized to be appropriate 1o nonnal residential uses
and 10 mainienance of the Property,

Borrower shall promptly give Lender writlen notice of (any ‘investigation, claim, demand, lawsuit or other action by any
governmental or regutatory agency or private parly involving vic ‘eyaperty and any Hazardous Substance or Environmential Law
of which Bortower hag actuad knowledge. If Borrower learns, or woaificd by any govemnmental or regulatory authority, that any
removal or other remediztion of any Hazardous Substance affecting #he Property is necessary, Borrower ghall promptly ke afl
ttecessary remedial actions in sccordance with Envisonmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suostaeses defined as wxic or hazardous subsiances by
Environmental Law and the following substances: gasoling, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formnaldibyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisaizosn where the Propenty is located that relate
to health, sufety or envicommental proteetion,

NON-UNIFORM COVENANTS. Borrower atul Lender further covenant and agree as followy

2§, Aceeleration; Remedies. Lender shatl give botice to Borrower prior to scceleration following Burrower's bresch of
any covenant or agreement in this Security Instrument (but not prior to scceleration undor paragraph 17 unless
gpplicable kaw provides otherwise). The notice shall specify: (a) the defauilt; (b) the action required 44 cure the defaul; (c)
a date, not less than 30 days from the date the notice is piven to Borrower, by which the default mo<t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuilt in geceleration of ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shlr further inform
Borrower of the right to reinstate after acceleration and the ripht to assert in the forectosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
dute spevified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Tustrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not
limited 0, reasonable aftorneys® fees and costs of title evidence.

22, Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurily Instrument
without charge o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Ridery to this Secur'ty Instrument. 11 one or more riders are exceuled by Borrower and recorded together with this
Sceurity Instrament, the covenwns and agrecienty of cach sueh rider shall be incorporated intn and shinll amend and supplement
the covenats and agrecments 67 this Scearity Instrument as if the rider(s) were u part of this Scearity fnstrument.

{Check applicable box(es))

[X] Adjustable Rate Rider [] Condominium Rider (] 1-4 Family Rider

[_] Graduaied Payment Rider (] Planned Unit Devetopment Rider — [_] Biweekly Payment Rider

(] Batloon Rider L:] Rate Improvement Rider (__] Second Home Rider

L] v.A. Rider L 2 Other(s) {specify)

BY SIGNING BELOW, Borrower necepts and agrees (o the leries and covcnunls conlained in this %curily Instrument and in
any rider(s) exceuted by Borrower and recorded with it

Wiltiesses: ' 7 -
,«/M }/ % (Seaf)

JOHN H. HLLIHAUS -Borrower

. ; /

(7 fa

(0 e ( W (Seal)
ELLEN L. HOLTHAUU Horrower

(Scal) : (Scal)

Botrrower -Borrower

STATE OF tLLINOIS, County ss:

1, Y) D T e M i« , & Notary Public in and for said county and state do hereby certify that
ol ot S Sotr v Licen

. personally known to me Wthe the same person(s) wiose name(s)
subscribed (o the foregoing instrument, appeared before me Ihib day i in pegson, and acknowledged that 7 hc &
signed and delivered the said instrument as 7 e

Given under my hand and official scal, this

My Commission Expires: 3. ey

This Instruient was prepared by:

@R -8R w212 y V. Form 3014 9/90
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LN # 5874500

ADJUSTABLE RATE RIDER

(Certificate of Deposit Index - Rate Cops - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is madc thiy 12th  dny of NOVEMBER , 1993 ,and
is incorporated ieto wed shail be deemed w amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Ingtrument”) of the swne date given by the undersigned (the "Borrower”) (o secure Borrower's Adjusteble Rate
Noie (the “Note™) w0

BARRINGTON MORTGAGE CORPCRATION

{the "Lender”) of the same date and covering the property described in the Security Instrument and focated At:

1325 GLENWGOOD AVENUE, GLERVIEW, IL 60025
[Propeny Addren|

THZ  NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTLRZST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE

AMOUNY THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHAN(E AT

ANY OnT TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE

‘?g;EF&IEEQDO'i?gTMNS THE OPTION TO CONVERT THE ADJUSTABLE RATE
HATE,

ADDITIONAL COVENANTS, in pddition  the covenants and agreements made in the Sccurity Instrument,
Rorrower and Lender farther covenanl and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initia) intcrest e of 5,625 %. The Nole provides for changes in the
interest rate and the monthly payments, as folows,

4, ADJUSTABLE INTEREST RATE AND MONTHL Y #5s YMENT CHANGES

{A) Chunpe Dates

The adjusiable interest rate | will pay may change on the 1ist Jav of DECEMBER 1st, 1996 , and on that
day cvery gIXTH month thereafier, Bach date on which my adiastable inicrest rate conld change is called 8 “Change
Dage”

(1) The Index

Beginning with tie first Change Oute, my adjusiable interest rate will beezsed on an Index. The "Index” iy the weekly
average of sceondary market inderest rates on 6-month negotiable centificates of flopesit, as made available by the Federal
Rescrve Board. The most recent Index figure available as of the date 45 days beforeeicn Change Date is called the "Current
Index.”

i the Index is na tonger available, the Noie Holder will choose a new index that is based upen comparable information.
The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculale my new inferest rate by adding
TWO AND ONE HALF pereentage  point(s) ( 2.500 %) 1o the Current
Index. The Note Holder will then round the resuli of this addition 10 the nearest one-cighth of one percentage point
{(1.125%}. Subject 10 the limits sined in Section 4(1) befow, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder witl then determine the amount of the monthly payment that would be sufficient © repay the unpaid
principal 1 am expected w owe i the Change Date i full on the Maturdty Dato at my new interest rate in substantially equal
payments, The result of ihis calealstion will be the new pmount of my monthly payment,

{D) Limits on Interest Rate Chunges

The interest ride | am required o pay at the lirst Change Date will not be greater than 7.625 % or
fess thin 3,625 %. Thercafier, my adjusiable interest rate will never he increased or decreased on any

MULTISTATE CONVERTIBLE ADJUBTABLE RATE RIDER - Single Family - CD index-Fannle Mae Unilorm instrument Ferm 313 ?M

fge 1 0l D U/
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single Chunge Date by mare than ONE percenlage point(s)
{ 1.000 %) from the raie of interest 1 have been paying {or the preceding 81X inonthy, My Interest
rale will never be grester than 11,625 %, which is called the "Maximuin Rawe."

(K) Ettective Date of Chunges

My new interest rate will beeome clfective on cach Change Date. 1 will pay the amount of my niew monthly payment
beginning on the Tirst monthly payment date after the Change Date until the amount of my monthty payment changes again,

{¥'} Notice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my adjusiable interest rate and the amount of my
monthly payment before the effective dale of any change, The notice will inchide information required by law {0 be given
me wnt itso the title andd telephione aumber of o person who will answer any question 1 may hiave regarding the notice,

B, FIXED IPUOREST RATE OFTION
The Note reavides for the Borrower's option (o convert from an adjustable interest rate with interest rate limits © a
fixed interest rate as {ollows:

5. FIXED INTEREST RATE CONVERSION QPFION

{A) Option to Convertie Fixed Rabe

{ have a Conversion Qpiio a1 can exercise unless T am in default o this Section 5(A) will not permit me i do so.
The "Conversion Oplion” is my otion o convert tie interest rate 1 am required to pay by this Note from an adjustsble rate
with interest rate limits o the fixed ¢ caleulaed under Section 3 (B) below,

The conversion can only take plare ob a date(s) specified by the Note Holder during the period beginning on the
FIRAST Change Dute and endipz<m the  TENTH Change Date, Each date on which my adjustable
interest rate can convert 10 the new fixed ete s <oiled the "Conversion Dale,"

iF 1 want @ exereise the Conversion Optiva«must fiest meet centain conditiony, Those conditions we that: (5) T must
give the Note Holder notice thit T wand to édo so; (i0) orrde Conversion Date, T inust not be in defaul under the Note or e
Sccurity tnstrument; (iii) by a date specified by the Mote Holder, 1 snast pay the Noie Holder a conversion (ee of U.S.
b 250,00 cand (iv) 1 must sign and gove'the Note Holder any documents the Noie Holder requires to
offect the conversion,

(1) Cudculation of Fixed Rate

My aew, fixed interest rate will be equal to the Federal Nationa) Mortgage Association's required net yvield ay of a date
and time of day specified by the Note Holder for () §7 the original werm 71 wis Note is greater than 15 years, J0-year fixed
rate First mortgages covered by applicable 0-day mandatory delivery commiupints, plus ONE
PERCENT { 1.000 %), rounded o the nearest ore-~ghth of one percentage paint (0.125%), or
(it) if the original 1wrm of this Note is 15 years or less, 15-year lixed rate firsy morntgapes covered by applicable 60-day
mandalory dotivery comymiiments, plus ONE PERCENT
( 1.000 %), rounded o the nearest one-cighth of one percentage point (0.125% 1T this required net yictd cannol be
determined because the applicable commitnenis are not available, the Note Holder will delenniie my interest rate by using
compasable information. My new raie calculated wiider this Section 5(B) will nat be greater than e Maximum Rate stated in
Section 4(D) above.

{C) New Payment Amount and Effective Date

It ! choose o exercise the Conversion Option, the Nole Holder will deterning the amount of the wocthly payment that
would be sulficient w rpay the unpaid principal [ am expected 1o owe on the Conversion Daw in full on the Maturity Date
at my new fixed interest rate in substantinly cqual payments. The result of this calcolation will be the new amount of my
monthly payment, Beginning with my first monthly payment afier the Conversion Date, 1 will pay the new amount as my
moathly payment until the Maturity Dale.

Farm 3133 z,/lo
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BY SIGNING BELOW, Borrower uceepts md agrees 1o the terms and covenants contained in this Adjusiable Rate Rider,

S W e

JOKN H. HOLTHAUS -Homewer
[ LV "

(UJJ 7S L { (b (4{’(\ M.A (Sclll)

ELLEN L. HOLTHAUS -Borrower

—.(Seal)

-Borcower

(Scal)

Jamower

ﬁ,;‘?f’"o“ {#309) Page 1013 Form3133 9180




