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THIS MORTGAGE ("SecarityInstrument”) is given on NOVEMBER 10, 1933 . The mortgagor is
DALE E. SINGLETON, ELIVORCED, NOT SINCE REMARRIED

RECORDING - 31..00

W 0305876
CHorrawer™ ). This Security Instruqent s giver fu
ADVANCED EQUITY MCRTGAGE CORFMORATLION
which 15 orginized end existing upder the lews of THE 877 ATE, OF LLLINOIS , wul whose
address is 2020 EAST ALGONQUIN ROAD-SUITE 370
SCHAUMBURG, ILLINOIS 60173 (“Lander”), Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND SIX HUNDRED
AND 00/100 Dotlaes (U.S, § 75,600.00 .
This debt is cvidenced by Borcower's note dated the same dige as this | u.uu.t(f Instrument (" Note"), which provides lor
monthly puymeots, with the full debt, it not pud carlior, due and payable on LCEMBER 1, 2003

This Security Instruent secures ta Lenden: {a) the repuyment of the debt uvuln.ns.u.l av'the Note, with interest, and all n.m.walh.
extensions angt moditications of the Note; (b the payment of all other sums, with iicicsts advanced under paragraph 7 10
protect the seeurity of this Secutity Instruwent; and (¢} the performance of Borrower's covenants snd agreements under this
Seeutity Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and coaeey to Lender the following
dessribed property located in COOK County, [Hinais:
LOT 18 IN THE SUBDIVISION OF LOTS 16 TO 25 (WITH VACATED ALLEYS)
TOGETHER WITH LOTS 56 TO 65 (WITH VACATED ALLEYS) OF J.M. WeLCH'S
SUBDIVISION OF BLOCKS 1 AND 4 AND THE NORTH 132.75% FEET OF TiII WEST 37%
FEET OF BLOCK 5 OF VANNATTA’'S SUBDIVISION OF THE SOUTH HALF (i/2) OF

THE WEST HALF (1/2) (EXCEPT THE SOUTHWEST QUARTER (1/4) THEREOF} OF THE
NORTHWEST QUARTER (1/4) OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13,

BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,.

13-34-118-009-0000

sehich huy the address vt 2101 NORTH KILPATRICK AVENUE ' CHICAGO Street, Clty ,
inois 60639
Hkinois Zip Code ("Property Address®);
P5 1089
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' . Hward or l’ruperU\Nl@iFF I@ ﬁll_ﬂlpl"\ﬁu; @npcx ting or hereafter erected on the,
oy bire, hazirds included within term “extended coversge™ and any other huzrds, inchuding

’ Fropue rly instered apninst loss
flouds or tlooding, for which Lender ruumu. insurunce, This induranve shall be rmuntmnul in the nanounts wd for the periods

that Lender requires, The insurinee carvaer providing the insurance shabl be chosen by Borrower suhject 1o Lender™s approval
which shall ot be unreaonsbly withhold, I Bonower Tnils o maintain coverago deseribed ahove, Lemder winy, ot Londu™
option, obluin coverage to peotect Lender’s nghts in the Propenty in sccordanee with preageaph 7.

All lstirance policies snd renewals shall be sceeptuble to Lender and shall include a standard morigage clause. Lender
shalt have the right to hold the policies and reaewals, If Lender requires, Borrower shall promptly give to Lender all recaipts of
puidh promiums and renewal notices, In the event ot loss, Borrower shall give prompt nolice 1o the insurance carrier and Lender.,
Lender may mike proof of loss if not made promptly by Borrower.

“Unless Lender und Boriower otherwise agree in writing, msurance proceeds shall be applicd to restoration or repiir of the
Propeny duteaged, i the restoration of repair is econusnically feasible amd Lender's secunity s not lessened. 1t the restoration or
repair 1s nol ceonomically feasible or Lender's seenrity would be fessened, the insurance proceeds shadl be applicd to the sums
sectiredd by this Security fnstrument, whether or not then due, with any excess prid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered 1o settle o claim, then
Lender may collect the insurance proceeds, Lender may use the procewds to repair or restore the Property or to pay sums
secured by this Seaurily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender szid Rorrower otherwise agree in writing, any upplication of proceeds to principal shull not extend o
postpone the due date OF tbe monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payweats. 1
tnder parageaph 21 the Pdporty is acquired by Lender, Borrower's right to any insurance policies and proveeds resulling from
demage 1o the Property prior torche sequisition shall puss to Lender to the extent of the sums secured by this Sceurity Instrument
muneliately prior lo the aequisiion.

6. Oveupaney, Preservation, Mantenance und Peatection of the Property; Bovrower’s Loan Appliention; Lenseholds,
Borrower shull occupy, establish, and wie PueProperty as Borrower’s principul residence within sixty days after the exccution of

. this Seeurity lnstrument and shall continuesto oceupy the Propenty is Borrower's principat residonce for at least one year alter

\:)\ the dute of vecupancy, wiless Lender otherwiie agrees in wriling, which consent shull not be unreasonahly withheld, or unless
\~1 extenuutioy cireumstances exist which are beyoad ) Borrower's control, Borrowee shall sot destroy, dantage or anpiur the
\’\» Property, atlow the Property to deteriorate, or commil vaste on the Property. Borrower shall be in defanlt if uny f(orfeitire
&y wtion or proceeding, whuther civil or criminnd, is hegrarthat in Lender's good faith judgment could result in forfeiture of the
) Y Property or otherwise matesially impair the lien created by this Security Instrument or Lender's security interest, Borrower may

ware stich n default and reinstate, as provided in parngraph [2_bv-cuusing the sction or proceeding to e disinissed with a raling
that, i Lender's good faith determination, precludes forfeituee o the Borrower's interest in the Property or other muterial
S impairment of the lien created by this Seeurity Instriment or Leader’s sceurity interest, Borrower shall also be in defaull it
Borrower, during the loan application process, gave malerially false ordnsicrunate information or statements 0 Lender (or tasfed
t provide Lender with any material information) in connection with the lomdevidenced by the Note, including, but not linited
to, representations concerning Borrower's occupancy of the Property as o principat cesidence. 1 this Secusity Instrument s on a
leaschold, Borrower shall comply with afl the provisions of the lease. I bosrowver acquires fee titke 0 the Property, the
teuschold and the fee title shull not inerge unless Lender agrees to the merges in weitg,.

7. Prodection of Lender’s Rights in the Froperty. [f Borrower fuils to perform {heCovenants und agrecments contained in
this Security Instrement, ot there is o legal procesding that say sigrificantly affect Lender’s rights in the Property (such s «
proceeding in hankruptey, probate, for condemnation or forfeiture or te enforee laws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by u lien which has priority over this Security Instrument, zppating in court, puying
seastuble attorneys” fees and entering on the Property to mako repairs. Although Lender miy tuky achiosunder this paragraph
7, Lender does pot have o do so.

Any amounts disbursed by Lender wnder this paragraph 7 shall become wdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather lerms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
payment,

8. Mortgage Insurance. If Lender requred mortgage insurance as a condition of muking the loan sceured by this Security
Instrument, Borrower shall puy the premivms required to maintsin the mortgage insurance in effect. I, for any tenson, the
morlgige nsurince coverage reguired by Lender lapses or ceuses 1o be in effect, Borrower shall pay the premivms reguired to
ublgin coverape substantially equivaleat to the mogage insurance previousty in effeet, at a cost suhstantially equivalent to the
cust to Burrower of the mortgage insorance previously o effect, from an alternite mortgage insurer approved by Lender. 1t
substantially equivalent mortgage instgance coverage is not available, Borrower shall pay to Leader cach month a sum equad 1o
one-twellth of the yearly mortgage insurance premium being paid by Burrower when the insurince coverage lapsed or ceased 10

be in effect. Lender will accept, use amd retain these payments s aloss reserve i lien of wortgage insuranee. Loss neserve
ors 1081

/_:./
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17, Transfer of the l’u N@ E F“I‘@IA’I_" G @yl?rt the Property or any interest in it

iv sold or transterred (or i a beneficial interest in Bosrower | u; suld or transterred tnd Borrower is not o naturul person) withoat
Lender's prior writlen consent, Lender may, at its option) require 'mmcdmh. payinent in full of all sums secured by this
Securtty Instrument. However, this option shall aot b exereised by Lender iF exercise is prohibited hy federal law as of the date
of this Securnty Instrument,

If Lender vxereises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess thun 30 days from the date the notice is deliversd e maifed within which Borcower must pay all sums seenred hy this
Seeurity Instrument. [F Borrower fitls to piy these sums prioy to the expiration of this period, Lender may invoke any remedics
permitted hy this Security Instrumeat without further notice or demand on Borrower.

18. Borrower’s Right to Retnstate. [t Borrower imuels cortain conditions, Boreower shull have the right to have
enforcoment of this Security Instrument discontnied at uny time prior to the cardicr of: (a} § days (o5 sueh other perrnd as
appheable luw may specify for reinslatement) betore spbe of the Properly pursuant to any power of sale contuined in this
Sveunty Instrument; or (h) entry of 2 judgment enforeing thiv Security Instrument, Those conditions are that Boreower: (u) puys
Lender nil sums which thee woald b due under thas Secunty tastrument and the Note as if no aeeelertion had occurred;, (hy
cutes iny default of any other covennnts o agreements; {¢) pays ol oxpenses incurred i enforeing this Security Instrument,
meludhng, bt Bmted to, censomable. sitomeys” foes; and (d) takes such action sy Lender oy rasonably reguire to assure
that tho lien of b Sicurity Instrwnent, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by
thiv Security Instrpicat shall continue wnehanged. Upon reinstatentont by Borrower, this Secority Instroment and the
obligutiens sectrred Jeteby shall cemain fully effective as iF no acceleration hud ovenrred, However, this right o remstaty shutl
not apply in the cive of eeceleeation wader paragraph 17,

19, Sule of Note; Chiange of Loan Servicer, The Note or o purtial interest in the Note (tegether with this Security
Instrument) may be sold one ar st times withont prier notice 1o Borrower, A silo may result ina chinge in the eatity (known
s the "Loan Servicer”) that colectaeomthly pryments due under the Note and this Security fnstrument, There also may be one
or mon: changes af the Loan Servicer warelnted o a sale of the Note. [F there s o change of the Logn Servicer, Borrowes will be
given sritlen aetice of the change in sccoraance with paragenph {4 ubove and applicable lvw, The notice will state the asme and
aldress of the new Lown Servieer and Wie addrese o which payments should be made. The noticr wilt also contidn wny other
wlonmation required by apphicable faw,

20, Huzurdous Substussees. Borrowee shall cot Gusse or permit the presence, use, disposad, storige, or telesse of any
Huzardous Substances on or in the Property. Borrovirshall not do, nor allow anyone else to do, anything affecting the
Property that s in vinlation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage va the Property of simall quaniities of Hazardous Sehstonces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall peomptly give Lender written notice of any (nvestigation, claim, demind, lswsuit or othee action by any
governmental ov regalutory agency or private party invilving the Properovind any Hazsrdous Substange or Enviconmental Law
of which Borrower has actunl knowledge, It Borrower learns, or is notificd by any governmentat or regulutory anthority, that
any sentovit or other semediation of any Hazardous Substance affecting the Progeny is necessary, Borrower shidl promply take
mll pecessary remedind actions in aceordance with Environmental Law.

As used in this pusageaph 20, "Hazardous Substances” are those substances dctned as toxie or hazaedous subytances by
Eavironmentad Law and the following substances: gusoling, kerosene, other flumiable_or toxic petroleum produets, toxic
pusticiduzs and horbicides, voistife sofvents, nuterinls containing asbestas or formaldehyde, andd radioactive materinls. As used in
this puragraph 20, “Envirommental Law" means fedem] Jaws and laws of the jurisdiction where the Property is located that
refite to health, satety or environmenta) protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerutivn: Remedies. Lender shull give notice to Borrower prior to aceeleration followirs Barrawer’s breach
of nny covenunt or ugreement in this Security Instruinent (but not- prior to acceleration under ppzgecaph [7 unless
applicuble law provides otherwise), The notice shail specify: (n) the defunlt; (h) the action requirved o cure the defaubt;
(¢) a dute, nat less than 36 days from the dute the ntice is given to Borrower, hy which the defuult must be cured; and
(d) that failure o cure the default on or before the date specilied in the notice may result in acceleration of the suns
secured by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property. The notice shall further
inform Borrower of the vight to reinstme after acceleration und the right to assert in the foreclosure procevding the
non-existence of w detuult or uny other defense of Borrower to aecelerntion and Foreclosore, I the default s not cured o
or before the date specified in the notice, Lender, at its option, may reguire immediste payment in folb of all sy
sectived by thix Security lnstrument without Yurther demand and may foreclose this Security Insteument by judicial
procecding. Lender shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but et lismited to, reasomable attorneys” fees und costs of title evidence,

22, Relense, Upon payment of alt sums secured by this Security Instrument, Lender shall velease this Seeurity instrament
without charge to Bogrower,  Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all rght of homestead exemption in the Property. DPS 1083
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