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THIS MORTGAGE ("Securi.y Instrument”) is given on  DECEMBER 13, 1993 . The mortgagor is

DONALD A. JOHNSON
AND EVA MARIE JOHNSON, HUSBAND AND WIFE

("Borrower"). This Security Instrument is giveu 1o

WESTWIND MORTGAGE BANCORP, II¢Z.

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
addressis 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 6065¢ {*iender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND

AND 00/100 Dollars (U.S. $ 123,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this S=curity Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid earlier. due and payable on VAJVUARY 1, 2024 S
This Security lnstrument secures to Leader: (a) the repavment of the debt evidenced by the Note, with interest, and all rcncwals o
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to 'e:
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this f
Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and con'ey to Lender the following !é
described property located in COOK County, lilinois: ;:’4
LOT 1 (EXCEPT THE SOUTH 3 FEET THEREOF) IN ECKHOFF'S GARDEM HOME
SUBDIVISION OF THE EAST 5.30 CHAINS OF THE SOUTHWEST 1/4 OF_SECTION
1, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL if5RIDIAN,
LYING NORTH OF THE CENTER LINE OF HIGGINS ROAD AS SHOWN BY PLAT <
RECORDED MARCH 25, 1927 IN THE OFFICE OF THE RECORDER OF DEEDS AS =
DOCUMENT 9591731, IN BOOK OF PLATS 241, PAGE 25, IN COOK COUNTY, P
ILLINOIS. - Z) bfA

) /. -
12-01-313-037 J //
VOLUME 310
which has the address of 5956 NORTH ORIOLE, CHICAGO Street, City ,
Illinois 60631 Zip Code ("Property Address"); '
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Property, isured aganst loss by fire, hazards nchuded within the term "extended covernge™ and any other hazards.including
flouds or flooding, for which Lender requires insurance, This insurance shall be mantamned m the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coveruge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carnier hus offered to settle a clum, then
Lender may colleot the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secezty Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lende: and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-c(the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Fropaty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Prcperty priot-toane acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and v t5.2 Property as Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue to-ecupy the Property us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyons Rorrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commgt-waste on the Property. Borrower shall be in defuult it any forfeiture
action or proceeding, whether civil or criminal, is begyn that in Lender's good faith judgment could resultin forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture Of the Borrower's interest in the Property or ather muterial
impairment of the lien created by this Security Instrument or Lendér’s security interest. Borrower shull also be in defunlt if
Borrower, during the loan application process, guve materially false or Zanzcurate information or stutements to Lender (or fuled
to provide Lender with any material information) in connection with theioan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prircipai residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Bortewur acquires tee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wrniny,

7. Protection of Lender’s Rights in the Property. {f Borrower fails to perform the covenants and agreements contained in -
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the Property (suchas a2
proceeding in basnkruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and f}:
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Prepecty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, ‘arpearing in court, paying &
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he pavable, with interest, upon natice from Lender to Borrower requesting ?
payment.

8. Mortgage Insurance. If Lender required mortguge insurance as a condition of making the loan secured by this Security f(
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the,
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rcqumd g
obtain coverage substantially equivalent to the mortgage: insurance previously in effect, at a cost substantially equivalent to "thebe
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to
one-twelilh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1081
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17, Transder of the lulng'IEcEllltG I‘A’IM"'-GIO’R’Y'”W Property or am snterest an it

15 sold g transterred tor 1f a beneticial interest in Borrower s seld or transterred and Borrower s not i nataral person) without
Lender's prior written consent, Lender may, at its option, require immediate payiment i full of all sums secured by this
Sccurity Instrument. However, this option shall not be exsrcised by Lender it exercise is prohibited by federal faw as of the dute
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity instrument. If Borrower fails to pay these sumw prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ot: (a) 5 days (or such other pentod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (#) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any default of any other covenants or agreements: () pays all expenses incurred in enforcing this Security Instrument,
including, but not 'imited to, reasonable attorneys® fecs; and (d) takes such action as Lender may reasonably require to assure
that the licn of titts-Security Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by
this Sccurity Instrumest shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herebvchall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of ‘aceéiziution under paragraph 17,

19. Sale of Note; Chansic-of Loan Servicer, The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or riore times without prior notice to Borrower. A sale may result in a change in the entity (known
i the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer enrefaed to a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordansewith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the acdress to which payraents should be mude. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall hot ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrow:r shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suiwiances that are generally recognized to be uppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nivest gation, claim, demand, lawsuit or other action by any
governmontal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substunce affecting the Piopery.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances degaal as toxic or hazardous substances hycu
Environmental Law and the following substances: gasoline, kerosene, other flammeiic ar toxic petroleum products, tnxu,C
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, 2i\6 radioactive materials. As used | m,
this paragraph 20, "Environmental Law" means foderal laws and laws of the jurisdiction whers-the Property is located thap,
relate to heulth, safety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows

21, Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Insirument (but not prior to acceleration under parigraph 17 unless
applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the defaull;
(c) u date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the defuuit on or hefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediute puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect 2!l expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstmmcnl
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3044 ;(/’993

@W@-Bﬂﬂl) 9101} Pege 6 o 8 tutiele:




UNOFFICIAL COPY

P60 S Adaaa . .
06/6 PLOE wiog p :0'92/9 swmq “°‘SSIWwo ‘ sowzize (e GO
100111 Jo ajerg oy
1904 41
Usily u IOJE?) E10N. dy parvdasd sum juamnupmuy sy

v S JUI440,

'1 3 >
(/\er)o Ve vy, | Fuduomumo) A
IR ‘2acg

10 fup W/ s ess peougo puw puey Au spun uaalD
‘quiog 108 ity sesodind puw sasn ayy Joj ‘108 Kmunjoa pue adl) Y TFHL 18 JURTUNIEU] Pres ot} PeUsAtjop puy poudis

RPUL 1o padpaimouxow pue ‘aossad 1 A8 syl ew asofeq pastedds ‘yurminnsul Swmodesoy sy 0) paquosgns
(s)oumu asoym (s)uossod aures a1 a4 01 AW 0 umou| £]jeuossed *

FAIM QNY ONYESOH ‘NOSNHOL 3I¥UYW VAT ONY NOSNHOL 'Y QTUNOQ o
K130 Ayas9Y 0P 261570 KJUNOD Pivs J0j PUB W) DljQngd ArmoN © ¢ f'm Crgsa pUs T ‘I
i Apno)) 300D ‘SIONITTI 4O 3LVIS

*
Aamouog~

(1e3g)

mmouog- /@NHO? ATY AR

({rag) (WW/% WJ)_..

MMouog~
(19as)

NOSNHOL 'Y QTUNOQ

Mﬁﬁp@m@fﬁ?’ :FORSOII M

‘34 W PRPIVOAS PUR JAMOLIOE A( PRINIAXE (s)iopu Kuw ut
pum JoownISY) A1N03g SIY) U1 PATININOD SIUBUACD surse) oty oy saaifa rae sidaooe Jomowsog ‘MOTIE ONINDIS A8

[Apsads] (speqio 9p1y VA

J9p1Y AMUOH puUoRg saphy 1wsnRacsdw] ey Jopry voojjeg
sopry wewded A pyaomig sopty wawdojesaq 1uf) pauulg KpYy Juowdeg pormprin
sopry Apnwed ¢-1 (| J9p1y WInIUOOpUOD ) 1073 o1y oqmenipy [ -
f87jxoa ofgeotjdde YD)
“JUAIST] AIUN0AG 1Y) Jo Ued B azam (S)JOpU AL JI §8 JUSINISU] AJLUNDSG ST JO SI0UDLO’ SR POV SIURUSAOD 31
™ wateddng pow puatw [[eys pUN o1U1 pemmodIonu aq (U9 JPPL YoNH Yora jo mumuaciBe pus soRueAd oy usmnasuf A1UNdRS
ST Yita Joador papInIR) pUM JEMOLIOF AQ PRINDRXE SI¥ SIGPH B50W JO 210 J] INIAMIISU] LILMIIG ST (A CRPIY ‘b

05055161

ocoegve




