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MORTGAGE

50 THIS MORTGAGE ("Security instrument®) is given on December 10
e 19 93 . The mongagor is DENNIS M. NOLAN and CINDY D. KROFTA, NOW KNOWN AS CINDY D. NOLAN,
HIS WIFE

(*Borrower®). This Security Instrument Is given to

ICM MOR7GAGE CORPORATION . which Is organized and existing
under the laws of - DELAWARE ., and whose address is
6061 SOUTH ‘WI'.LOW DRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111 ("Lender®),
Bomrower owes Lende¢/ the principal sum of One Hundred Twenty Five Thousand Fifty and no/100 -

Dollars (US. $§ 125,050.00 ). This debt is evidenced by Borrower's note
dated the same date as th's fecurity Instrument (*Note®), which provides for monthly payments, with the full debt, if not paid
earfier, due and payable on January 1 . 2001 . This Security Instrument
secures to Lender: (a) the repay nei't of the debt evidenced by tho Note, with interest, and ail renewals, extensions and
modifications of the Note: (b) the cavinent of ali other sums, with interest, advanced under Paragraph 7 o protect the security
of this Security Instrument. and (c) the pinc:mance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borower does hereby mortgage, grant and convey to Lender the following described property
located in COOK County, lllinols:

LOT 20 IN OAK GROVE OF BARTLETY. A-SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 14, TOWNSHIP 41 NORTH, RAIGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID# 06-34-415-006

which has the address of 326 S. PINOAK DRIVE . BARTLU:TT ,
al [Street) (City;
i lnols 60103 (*Property Address®);
[Zip Code)

TOGETHER WITH all the improvements now or heroafter erected on the property, and ail easements, appurtenances, and
fitures now or hereafter a part of the properly. All replacements and addilions shal also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrurnent as the *Property.*®

BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants '
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Puymant of Principsl and interest; Prepaysnent and Late Charges.  Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prapayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable iaw or 1o a written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds®) for: (a} yearly taxes and
assessments which may attain priority over this Securty Instrument as a lilen on the Property: (b) yearly leesehoid payments or
ground rents on the Property, if any; (c} yearty hazard or property insurance premiums; (d) yearly flood insurance premiums, i
any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions <! Faragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow items.*

Lender may, at any time, collect and hoki Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require ‘or Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"). unless another law that applies to the Funds sets a lesser
amount. It 8o, Lender may, at any time, collect and hold Funds in an emount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise In accordance with applicable law.

The Funds shall be heid in an instituton whose deposits are insured by a federal agency, instrumentaiity, or entity (including
Lender, it ceder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
{tems. Lenuor may not charge Borrower lor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow iter2. uniess Lender pays Bomower interest on the Funds and applicable law permits Lender to make such a charge.
However. Lendler. 1y require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in conne~ for with this loan, uniess applicable law provides otherwise. Uniess an agreement is made or appiicable law
requires interest to ta.0)d, Lender shall not be required 1o pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writay. -however, that interest shal be paid on the Funds. Lender shall give to Borrower, without charge, an
annua!l accounting of the “urds, showing uredits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are Ziedged as additional security for all sums secured by this Security Instrument.

tt the Funds heid by Lender axveed thn amounts permitted to be held by applicable law, Lender shall account to Borrower for
the axcess Funds in accordance /%, the requirements of appiicable law. if the amount of the Funds heid by Lender at any time
Is not sufficient to pay the Escrow ftemr when due, Lender may so notify Borrower in writing, and, in such case Bomower shak
pay 1o Lender the amount necessary ¢ make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discratiin.

Upon payment in full of all sums secure2 ¢, this Security Instrument, Lender shait promptly refund to Bomower any Funds
held by Lender. Y, under Paragraph 21, Lendior.shud acquire or sell the Property, Lender, prior to the acquishiion or sale of the
Property, shall apply any Funds held by Lender &t (ha time of acquisition or sale as a credit against the sums secured by this
Securlty instrument.

3. Agpicalion of Payments. Uniess applicable lan provides otherwise, all payments received by Lender under Paragraphs 1
and 2 shall be applied: first, to any prepayment charges d.e 'inder the Note; second, to amounts payable under Paragraph 2;
third, to interest due; fourth, to principal due; and last, to any ate charges due under the Note.

4. Charges: Liena. Borrower shall pay all taxes, assessmcats, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehc’d oyments or ground rents, f any. Bomrower shall pay these
obiigations in the manner provided in Paragmph 2, or it not paid in \he. manner, Borrower shall pay them on time directly to the
perscit owed payment. Bomower shall promptly fumish to Lender ak noticer-=! amounts to be paid under this paragraph. i
Borrower makes these payments directly, Boitower shull promptly fumish t LenJder receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Seoiiitv Instrument uniess Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner accepiable 10 .en der; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lende.'s 7.pinion operate to prevent the enforcement
of the llen; or (c) secures from the hoider of the len an agreement satisfactory io Leacer cubordinating the lien to this Security
Instrument. H Lender determines that any parnt of the Froperty is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identilying the flon. Borrower shall satisfy it.e lien or take one or more of the
aciions set forth above within 10 days of the glving of notice.

5. Herd or Property Insurance. Borrower shall keep the improvements now existing or homzab (r arected on the Property
insured against joss by fire, hazards included within the term “extended coverage® and any other jazarc's, Including floods of
flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts anc Iur the periods that Lender
requires. The insurance casier providing the insurance shal be chosen by Borrower subject to Lender > #,:proval which shall not
be unreasonably withheld. if Borrower falls to maintain coverage described above, Lender may, at Lender'z.option, obtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceplabie to Lender and shail inciude a standard mortgage clause. Lender shall
have the right to hoid the policles and renewals. f Lender requires, Borrower shak promptly give to Lender ali receipts of paid O
premiums and renewal notices. In the event of loss, Borower shall give prompt notice to the Insurance carrier and Lender. f;
Lender may make proof of joss if not made promptly by Borrower. E"‘

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the s
Property damaged., if the restoration or repalr is economically feasible and Lender’s security is not lessened. If the restoration ¥
or repair Is not eccnomically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the ;_
sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the lnsurance carrier has offered to sette a claim,
then Lender may collect the insurance proceeds. Lender may use the Proceeds to repair or restore the Property cr to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otheswise agree in writing, any application of proceeds to principal shali not extend or postpone
the duz= date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. |f under
Paragraph 21 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulling from damage
to the Property prior to the acquisition shall pass tc Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquisition.

IG§! Form 20418 (Rev. 7/31) np Form 3014 8/90 {(page 2 of § pages)




05600171

UNOFFICIAL COPY



UNOFFICIAL COPY

6. Occupancy, Pressrvation, Maitenance and Protection of the Property; Borrower's Loan Appilication; Laasehoide.
Borrower ah=% occupy, estabiish, and use the Property as Borrower's principal residence within sty days after the execution
of this Security instrument and shall continue tn occupy the Property as Bomrower's principat residence for at least one year
after the date of occupancy, uniess Lender otherwis¢ agrees in writing, which consent shall not be unreasonably withheid, or
uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, Is begun that in Lender's good falth judgment could result in forfelture of the Property
or otherwise materially impair the Nen created by this Security instrument or Lender's security interest. Borrower may cure such
a dofault and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impaiment
ot the lien created by this Security instrument or Lender's security Interest. Bomrower shall aiso be in default if Borower, during
the loan application process, gave materially faise or inaccurate information or statements to Lender {or falled 10 provide Lender
with any material information} in connection with the loan evidenced by the Note, including, but not imited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument Is on a leasehold, Borrower
shall comply with all the provisions of the iease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge uniess Lender agrees to the merger in writing.

7. Pro.xcion of Landar's Rights In the Property. it borower fails to perform the convenants and agreements contained in
this Secuti'v_ nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding ir Lankruptcy, probate, for condemnation or forfelture or to enforce laws or reguiations), then Lender may do and
pay for whate er 's necessary to protect the vaiue of the Property and Lender's rights in the Property. Lender's actions may
include paying = sims secured by a llen which has prurity over this Security Instrument, appearing in court, paying reasonabie
attomeys' fees und o oring on the Property to make repairs. Although Lender may take action undes this Paragraph 7, Lender
does not have to do sc.

Any amounts disbuisec vy Lender under this Pamgraph 7 shali become additional debt of Borrower secured by this Security
instrument. Unless Bomrowe 2nd Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate an shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

4. Morigage Insurance. H [.en v required morigage insurance as a condition of making the ioan secured by this Security
Instrument, Borrower shall pay the remiums required to maintain the mortgage insurance in effect. If, for any reascn, the
mortgage insurance coverage required 'y Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaient ‘o th= mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortigage insuranc? p eviously in effect, from an allemate mortgage insurer approved by Lender. Y
substsntially equivaient mortgage insurance co/er7 gr is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance prem. ... being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retaint lhas~ Sayments as a loss reserve In leu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lendar, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer spproved by lentter again becomes avaiable and is obtained. Bomower shall pay
the premiums required to maintain mortgage insurance in e~ or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement bet.ve.n Bommower and Lender or applicable law.

8. Inspeciion. Lender or its agent may make reasonable er.gle~ :’don and inspections of the Property. Lender shalt give
Borrower notice at the time of or pror to an inspection specifying rras. nable cause for the inspection.

10. Condessnation. The proceeds of any award or claim for dar Lges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanc s in leu of condemnation, are hereby assigned and
shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appliey ' the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Bortower. In the event of a p=nir.2'dng of the Property in which the fak
market value of the Property inmediately before the taking ls equal ta or greater than 2= smount of the sums securod by this
Security instrument immediately before the taking, unless Bomrower and Lender otherwice aj-ee in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by thy [oHowing fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the “top wty immediately before the
taking. Any baiance shali be paid to Borrowsr. in the event of a partial taking of the Property in “v'ch the fair market value
of the Property immediately before the taking is less than the amount of the sums secured immedi.ie’, tafore the taking, unless
Bomrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proecrads shall be applied to the
sunis secured by this Security instrument whather or not the sums are then due.

it the Property is abandoned by Borrower. or i, aftor notice by Lender to Borrower that the condemncr >.lers to make an
award or settie a claim for damages, Borrower faila to respond to Lender within 30 days after the date the nolice Is given, Lender
is authorized to collect and apply the proceecis, at its option, either to restoration or repair of the Property or to the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments. 8 :

11. Bosrower Not Reluasedt; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of o
amortization of the aums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall ’
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender 3hall not be required to ,.‘
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization <
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower nr Borrower's suc-
cessors in interest. Any forbearance by Lender in exercising any right or remedy shaill not be a walver of or preciude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbilly; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Boirower, subject to the provisions of Paragraph 17.
Boirower's covenants and agreements shall be joint and several. Any Borrower who cc-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in
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the Property under the terms of this Security Instrument: {b) Is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bomower may agree to extend, modify, forbear or make any accommo-
dations with regard to the terms of this Security Inatrument or the Note without that Borrower's consent.

1S. Losn Chergss. If the loan secured by this Security instrument is subject to & law which sets maximum loan charges,
and that law i3 finalty Interpreted so that the interest or other loan charges collected or to be colected in connection with the
loan exceed the permitted mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aleady collected from Borrower which exceeded permitted lmits will be refunded to
Borrower. Lender may chaose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. H a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Nolices. Any notice to Bormower provided for in this Security Instrument shall be given by delivering it or by maling 1t
by fest class mall unless applicable law requires use of another method. The notice shall be diracted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed 1o have been given to Borower or Lender when given as provided in this paragraph.

15. Goveming Law; Severabllly. This Security Instrument shali be governed by federal law and the law of the jursdiction
in which 1’/ Sroperty is located. In the event that any provision or clause of this Security Instrument or the Note conflicls with
applicabie kv, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the ronficting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Bom(we 's Copy. Bomower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transter of ' he Property or a Benalicial intarust In Borrower. If all or any pan of the Property or any interest In it is
sold or transferred (0 i 'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written cor.un?, Lender may. at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this opilon shall not be exercised by Lender Hf exercise is prohibited by federal law a3 of the date of
this Security Instrument.

if Lender exercises this optior;, L.ender shall give Borrower notice of acceleration. The notice shakt provide a period of not
less than 30 days from the date t=4 ‘.otice Is delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. |t Borrower faks to =2V these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Bomrower.

18. Bomower's Right 10 Reinstade. i Foirower meets certain conditions, Borrower shall have the right to have enforcement
of this Security instrument discontinued at x=; *.e prior to the earlier of: (a) 5 days (or such other period as applicuble law
may specify for reinstatement) before sale of tive riparty pursuant to any power of sale contained in this Security instrument;
or (b) entry of a judgment enforcing this Security ir strument. Those conditions are that Borrower: (a) pays Lender all sums
which thon would be due under this Security Instrumer: and the Note as If no acceleration had occurred: (b) cures any default
of any other covenants or agreements; (c) pays all ex;.snses incurred in enforcing this Security instrument, including, but not
limited to, reasonable attomeys’ fees; and (d) takes such rcticn as Lender may reasonably require to assure that the iien of
this Security Instrument, Lender's rights in the Property ana dumrower’s obfigation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Soruvser, this Security Instrument and the obligations secured
hareby shali remain fully effective as if no acceleration had occurrer.. - Jowever, this right to reinstate shall not apply in the
case of acceleration under Paragraph 17.

19. Svie of Nots; Change of Loan Sarvicer. The Note or a paiual inter=at in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrow(r. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under tr.o Poto and this Security instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the N, If there is a change of the Loan Sexvicer,
Borrower will be given written notice of the change in accordance with Paragraph 1. atove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which piayments should be made. The notice
will also contain any other information required by appicabie law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, <.sposal, storage. or release of any
Hazardous Substances on or in the Property. Somrowsr shall not do, nor aliow anyone eise t) do, anything affecting the Property
that Is in violation of any Environmental Law. The preceding two sentences shall not apply to *h~ piesence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appioprate to normal residential
uses snd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or oihar action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance o-_Eavironmental Law
of which Borower has actual knowledge. K Bommower leams, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances® are those substancos defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
Paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as folows:

21. Accelersion: Remediss. Lender shall give notice o Bormower prior 3o acceleraion following Borrower’s breach of any
covenant or agresment in this Securlty inzirument (but not prior 10 acceleralion under Paragreph 17 uniess applicable law
provides ~wswise). The nolice shall spedlly: (a) the defmll; () the action required 10 cure the default; (c) a dale, not less
mwmmu—ummhmhw.wmn—mmuwmmmm‘bm
the defaull on or before the date speciied in the nolice may resull in acceleration of the sums seased by this Secusity instrument,
foreciceurs by judicial procesding and sals of the Proparty. The nolice shall further inform Borrower of the right o reinstate ser
wmmmnmnnm-muma-m«mwudu-mdm
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accsleralion and foreciosure. i the defaull is not cured on or before the date specilied in the notice, Lander at its option may
mmmhuudmmwummmmmmmm
this Secury Instrument by judicial procesding. Lender shall be entilled 10 colisct all epenses incsred in pursuing the remedivs
Whﬁmm.MMﬂmmWﬁw‘h—MMd‘m

22. Release. Upon payment of all sums sacured by this Security instrument, Londer shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coats.

23. Waver of Homestead. Borrower walves all right of homestead exemption in the Property.

24. FRidars Y0 this Seasity Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and supplement
the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security instrument.

[Check applicable box(es)]

3 Adjustable Rate Rider [ condominium Rider [ 1-4 Family Rider
[[] Gmaduated Payment Rider {T] Panned Unit Development Rides ] siweekly Payment Rider
[XI Basioon Rider J Rate Improvement Rider [ second Home Rider

[ Other(s) [specity]
BY S.QNING BELOW. Borrower acospts and agrees to the terms and covenants contained In this Security Instrument and in
any rider(s) e ccuted by Borrower and recorded with K.

Witnesses: .
- . {Seal)
DENNIS M. NOLAN -Borrower
a cm\d? R. alorD _
CINDY D. NOLAN ~Borrower
Borrower
(See))
“Borrower
[Space Below This Line F.r “clnowiedgment]
STATE OF ILLINOIS, Ceok.  cCouniy ss:

R the undersigned . L. Nots’y Public in and for said county and state,
do hereby certify that DENNIS M. NOLAN and CINDY D. NOLA’¢ IS WIFE

. personally known to me to be tt e ssme person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknot dudged that THEY
signed and delivered the said instrument as  THEIR free and voluntary act, for the ‘‘as> and purposes therein

set forth.
Given under my hand and official seel, this I0*2 day of December 1993,
My Commission expies: QIU“T’

=)
¢
=
5

v
. .
oy
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 10th day of December .19 93 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed to Secure Debt
{ine "Security Instrument”) of the same date given by the undersigned (the "Bomrower®) 10 secure the Borrower's Note to

ICM MORTGAGE CORPORATION, a Delaware Corporation (the “Lender")
of the same date and covering the properly describad in the Security instrument and located at:

326 S. PINOAK DRIVE
BARTLETT, ILLINOIS 60103
[Property Addrass)
The interest rate siated on the Note is cafied the *Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the “Note Holder.*

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security instrument, Borrowsr and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the raturity date of the Note and Security Instrument (the "Maturity Date®), | will be able to obtain a new loan ("New
Loan®) with & new Maturity Date of January 1 ,20 24 , and with an interest rate equal to the “New Note
Rate" determines i -2ccordance with Section 3 beiow it all the conditions provided in Sections 2 and 5 below are met (the
*Conditional Refininc’an Option®). If those conditions are not met, | understand that the Note Holder is under no obligation
to refinance or modit; th,, Note, or to extend the Maturity Date, and that | wili have to repay the Note from my own resources

or find a lender willing tc \r d me the money to repay the Note.

2. CONDITIONS TO CPT«IN

H | w=ni to exercise the Conzitional Refinancing Option at malurity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) | mu= stil be tho owner and occupant of the property subject to the Security Instrument
(the *Property”); (2) | must be curet ¥, =iy monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments inaediately preceding the Maturity Date; (3) there are no liens, defects, or encumbrances
against the Property, or other adverse matt'ss aYacting title to the Property (except for taxes and special assessments not yet
due and payable) arising after the Security \xetn'ment was recorded; (4) the New Note Rate cannot be more than 5 percentage
points above the Note Rate; and (5) | must make a written request to the Note Holder as provided in Saction 5 below.

3. CALCULATING THE NEW NOTE RA'E

The New Note Rate will be a fixed rate of interes equal 1o the Federal National Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day r.ana\ory deiivery commitment, plus one-halt of one percentage
point (0.5%), rounded to the nearest one-eighth of one percentsce point (0.125%) (the “New Note Rate"). The required
net yield shal be the applicable net yield in effect on the date an‘J time of day that the Note Holder receives notice of my
election to axercise the Conditional Refinancing Option. If this requlrrd net yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Not; Ho der will determine the amount of the
monthly paymen® that will be sufficient to repay in ful (a) the unpaid principal, L'us f*; accrued but unpaid interest, plus
(c) all other sums | will owe under the Note and Security instrument on the Maturl.y Jia'e (assuming rmy monthly payments
then are cumrent, as required under Section 2 above), over the term of the New Note-at %i2 New Note Rate in equal monthly
payments. The resuit of this calculation wili be the amount of my new principal and Inter~.-t-peyment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date an( advise me of the principal,
accrued but unpald interest, and all other sums | am expected to owe on the Maturity Date. The Niie 'inlder also will advise
me that | may exercise the Conditional Refinancing Option lf the conditions in Section 2 above are met. /1h2 Note Hoider
will provide my payment record information, together with the name, titie and address of the person represeitir g the Note
Holder that | must notify in order 10 exercise the Conditional Refinancing Option. if | meet the conditions o 3.cuon 2 above,
| may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days nor to the

Maturity Date. The Note Hoider will caiculate the fixed New Note Rate based upon the Federal National Mortigage Associa- (’\:
tion's applicable published required net yieid in effect on the date and time of day notlfication Is received by the Note Holder C“
and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof (R
of my required ownership, occupancy and property ken status. Before the Maturity Date the Note Holder will advise me 2 .
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must r
[

appear to sign any documents required o complete the required refinancing. | understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any, and any reasonable third-party
costs, such as documeniary stamps, intangible tax, survey, recording fees, etc.

BY SIGNINQ BELOW, Borrower accepts and a to the terms and covenants contained in this BalHoon Rider.
-

[} {
WMM-‘—N S M. NOLAN oo o,

Cam u& UloO e sou

CINDY D. NO Borrower Borrower

" [Sign Original Only]
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