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- MORTGAGE

THIS MORTG/AGE ("Security instrument”) Isgivenon December 14, 1993 . Themongagoris
RICHARD BROWNIOW, A BACHELD?

COBHI

: ("Borrower”).
This Security Instrumen(Isy*ento MIDWEST FUNDING CORPORATION,

AN JLLINOIS CORPORATION ,
which Is organized and existing :ncerthelaws of ILLINOIS , and whose addrass Is
1020 31st Street, Suite 300, Downers Grove, IL 60515 ("Lender"),

Borrower owes Lender tha principal sumof _ Fifty Twe Thousand Five Hundred Oollars and no/100
Dollars (U.S.$52,500.00 ). This debtis

- evidenced by Borrower's note dated the sam.e Gate as thls Security Instrument ("Note"), which provides for monthly
2 payments, with the full debt, if not paid earlier, dise and payableon January 1, 2024 . This Security
Instrument secures to Lendar: (a) the repaymer.t £/ the debt evidenced by tha Note, with Interest, and all renewals,
extensions and modifications of the Note; Yb) the pav.rant of all other sums, with interest, advanced under paragraph 7
X to protect the security of this Securlty Instrument; ana (c) the performance of Borrower's covenants and agreements
‘. under this Security instrument and tha Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in CO0K
County, Hiinols:

UNIT 140 IN PARK VIEW TOWERS CONDOMINIUM, AS PctINEATED ON THE SURVEY OF

CERTAIN LOTS OR PARTS THEREOF IN ANOREW STAFFOQROS AND COLEWOUR SUBDIVISION,

BEING A SUBDIVISION LOCATED [N SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A“ 10

THE OECLARATION OF CONDOMINIUM OWNERSHIP RECORDED MN(RCI 10, 1980 AS DOCUMENT

25386511, IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN-UMUIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID Uk!IT, AS SET FORTH IN

SAID DECLARATION.

First ~ .. .

03C5808
50
\'} }
/1
Tax 1.0. #:148-28-309-031-1071 X/
which has the address of 2740 N. PINE GROVE AVENUE #14D CHICAGO .
(Stroet] {City)
llinols 60614 (*Property Address®);
{@p Code}

TOGETHER WITH all the improvements now cr hereafter erected on the property, and all easements,
appurtenancas, and fixturas now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower Is Iawfull; saised of the estate hereby canvered and has the right to
mortgage, grant and convey the Praperty and thal the Property Is unencumbared, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

L] Ty
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lendsr may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be appiled to restoration or repalr
of the Property damaged, if the restoration cr repalr is economically feasible and Lender's security Is not lessened. If the
restoration or epalr is not economically feasible or Lendar's security would be lessened, the Iinsurance proceeds shall
be applied to the sums secured by this Security instrumant, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settle a clalm, then Lender may collect the insurance proceeds. Lander may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice is glven.

Unlass Lender ani Borrower otherwisa agrae in writing, any application of proceeds to principal shall not extend or
postpone the due datr of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower’s right to any Insurance policles and
proceeds resulting frorivdaimage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Ins-ament immediately prior to the acquisition.

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. astablish, and use the Property as Borrowaer's principal residence within sixty days
after the execution of this Securhy Instr:ment and shall continue to occupy the Property as Borrower's principal
rasidence foi at least one year after tha fat« o/ occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or uriess. cxtenuating clrcumstances exist which are beyond Borrowaer's control.
Borrower shall not dastroy, damage or impa r thi: Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any foii¢..ure action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in fonsicure of the Property or otherwise materlally impair the lien created by
this Securlty Instrument or Lender's securlty interest. Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
detarmination, preciudes forfelture of the Borrower's Inter st It the Property or other material impairmant of the lien
created by this Securlty Instrument or Lender's security inteiest. Borrower shall also be In default if Borrower, during the
loan application process, gave materlally false or inaccurate liiorination or statements to Lender (or falled to provide
Lender with any material information) In connection with the loati-avidenced by the Nots, including, but not limited to,
representations concerning Borrower's occupancy of the Property s # principal resldence. I this Security Instrument Is
on a leasehold, Borrower shall comply with ¢l the provisions of the leasa -f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merg2 unless Lender agrees to the marger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemants
contained In this Security Instrument, or thers Is a legal proceeding that may signifizantly affect Lender's rights in the
Property (such as a proceeding In banxruptcy, probate, for condemnation or forfeture or to entorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the val e of the Property and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a tlen ‘wiich has priority over this
Security instrument, appearing in court, paying reasonable attorneys' fees and entering on tha Fropenty to make
repairs, Although Lender may take action under this paragraph 7, Lender does not have to da sr.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eoric'ver secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amour.is shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fvom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for anv
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Eorrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twaelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be In effect. Lender wili accept, use and retain these
payments as a loss reservs In lieu of mortgage insurance. Loss raserve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender aga n becomes available and is obtained. Borrower shall pay the premiums required to
malntain mortgage Insurancs ir: aftect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any wiltten agreement betwean Borrower and Lender or applicable law.
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THIS CONDOMINIUM RIDEF: Is madethis 14th dayof Cecember, 1923 | andlsincorporated Into
and shall be deemed to amend arJ supplement the Mortgage, Deed of Trust or Securlty Deed (the "Socurity
Instrument”) of the same date givisn by the undersigned (the “Borrower”) to secure Borrower's Note to
NIOWEST FUNDING CORPORATION, AN ILLINOIS CORPORATICN
(the "Lender”) of the same date a 1d covering the Property disscribed in the Security instrument and focated at:

2740 N. PINE GROVE AVENUE #140,CHICAGO, L 60614
(Property Address]
The Property includes a unit in, together with an undivided Iriterest In the common elements of, a condominium project
known as:
PARK VIEW TOWERS CONDOMINIUN

' {Name of Condcminium Project]
{the *Condominium Project’). If t1e owners association or other entity which acts for the Condominium Project (the
*Owners Assceiation”) holds title to property for the benefit ar use of its members or shareholders, the Property also
includus Borrowe.'s Interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's intereit.

CONDOMIN!M COVENANTS. In addition to the ccvenants and agresmants mads in the Security Instrument,
Borrower and Lende” further co.snant and agree as follow:::

A. Condominiun: Oafigations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Decurients. The “Constituent Docun.ents” are the: (i) Declaration or ary other document which
creates the Condominium Fraiact; (i) by-laws; (iii) code of regulations; and (lv) other equivalent documents. Borrower
shall promptly pay, when due, all Zues and assessments insposed pursuant to the Constituent Documents.

B. Hazard Insurance. Solcorg-as the Owners Assoc ation maintains, with a generally accepted insurance carrier,
a "master” or "blanket" policy on the Crindominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for2ns periods, and ag:ainst the hazards Lender requires, including fire and hazards
included within the term “extended coverage,”ihen:

() Lender waives the provision inUniform Coverant 2 for the monthly payment to Lender of one-twalfth of the
yearly premium installments for hazard insuranie Hn the Property; and

(i) Borrower's obligatisn under Uniform Ccvenant 5 to maintain hazard insurance coverage on the Property
is deerned satisfied to the extent that the required covaragn Is provided by the Owners Assoclation policy.

Borrower shalt give Lender prompt notice of any .apsin required hazard insurance coverage.
In the event of a distribution of hazard insurance prczaecs in lleu of restoration or repalr tollowing a loss to the

Property, whether to the unit or to common elements, any pracheds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take tuch actiuns as may be reasonable to Insure that the
Owners Association maintains a public llability Insurance policy accartable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, airect or consequential, payable to
Borrower In connaction with any condemnation or other taking of all or any nart of the Property, whether of the unit or
of the common elements, or for any conveyance ir: lisu of condemnation, are iir;aby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Sacuilty Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendar's prior written
consent, either partition or subdivide the Property or consant to:

(i) the abandonment or temination of the Condminium Projoct, except for abandanmant or termination
required by law In the case of substantlal destruction by fi‘e or other casuaity or in the case ot a ‘ai’ig by condemnation
or eminent domain;

(1) any amerdment to any' provision of the Con: tituent Documents if the provision Is for tha.g*press benefit of

Lender;
(il termination of professional management an} assumption of self-management of the Owners Assoclation;

(iv) any action which would have the eflect cf rendering the public llabllity insurance coverage malntained by
the Owners Assoclation unacceptable to Lender.

F. Remedies. |f Borrower does not pay condomin um dues and asaessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this pare graph F shall become additional debt of Borrower secured by
the Securlty Instrument, Unless Borrower and Lerkder ag ‘ee to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate ar d shall be payable, with interest, upon notice from Lender to
Borrowaer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to ti.e terms and provisions contained in this Condominium Rider.

or

2

(Seal] ¥ JMM M (Seal)
-Botrov er RTICHARD BROWNLOW -Borrower

(Seal) {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
ISC/CCR**//0261/3140(09-90)-L
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secured by this Security Instrument. Howavar, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mallad within which Borrower must pay all sums sacured
by this Security Instrument. It Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligatien to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Gorrower, this Security Instrument and the obligations secured hereby shall remain fully sffective as if
no acceleration had cceurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Ctiarga of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may be sold one. ¢ more times without prior notice to Barrowar. A sale may result in a change in the entity
(known as the *Loan Servicer”) thac soltects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes *the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written-iiotice of the change In accordance with paragraph 14 above and applicabie law.
Tho tiotice will state the name and add=ss5 of the new Loan Sarvicer and the address to which payments should be
made. The notice will also contain any other iniarmation required by applicable law.

20, Hazardous Substances. Borrower shalh-not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property.-33rrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmental L>w. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancy of ihe Property.

Borrower shall promptly give Lendar written notice of am investigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party involviri; ths Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Burrovier learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaritous Substance affecting the Property Is
necessary, Borrowaer shll promptly take all necessary remadial actions in-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substinces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ksicsene, other flammable or toxic
petroleuin products, toxic pesticides and herbickias, volatile solvents, materlals ceritalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" mear.s fzderal laws and laws of the
jurisdiction where the Property Is located that reliate to health, safety or environmental protection. 0,07 9258
ot tad

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as iullows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘¢’ :owing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelera’io under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the-ecilon required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, 5 which the
default must be cured; and (d) that falfure to cure the default on or before the date specified in the-notice may
rasult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ail sums sacured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Londer shall be entitled to collect all
expenses incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower ghall pay any recordation costs.

23. Waiver of Homestead. Borrowar walves all right of homastaad exemption in the Property.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
ISC/CMDTIL//0491/3014(3-9C)-L PAGE5OF 8
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