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MORTGAGE 10662363-7

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 14TH ,
1993 Themortgagoris0AVIO A. BACH AND CINDY BACH, HUSBANC AND WIFE

("Borrower”).

This Securlty Insrumentis givento SOURCE ONE MORTGAGE SERVICES CORPORATION .

which is orgarized and existing underthelaws of DELAWARE ,

and whoseaddrag~. iz 27555 FARMINGTON ROAD, FARMINGTON HILLS, MI 48334-3357
("Lender”).

Borrower owes Lenue wie principal sumof NINETY NINE THOUSAND SEVEN HUNDRED

FIFTY DOLLARS . .A»N NO/100O Dollars (U.S.$ 99 .750.00

This debt Is evidenced by Burower's note dated the same date as this Security Instrument ("Note"}, which

provides for monthly paym.ar.ts, with the full debt, if not paid earlier, dus and payable on

JANUARY 1ST, “2024..

This Security Instrument secure: to Lender: () the repayment of the debt evidenced by the Note, with interest,

and all renewals, extenslons ana iwr.aifications of the Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 to protec’ 9 security of this Security Instrument; and (c) the performance of

Borrower's covenants and agreement: under this urity Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey o Lender the following described property located in

coox County, lliinols:

LOT 7 IN BLOCK 8 IN MEADOWBROOK (UNIT™ NUMBER 3, A SUBDIVISION OF PART OF THE

NORTH 1/2 OF SECTION 11, TOWNSHIF <2-NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, AND PART OF THE NOPTHWEST 1/4 OF SECTION 12, TOWNSHIP

42 NORTH, RANGE 11, EAST OF THE THIRO PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREOF REGISTERED IN THE OFFICE .OF THE REGISTRAR OF TITLES OF COOK

COUNTY, ILLINOIS ON MAY 29, 1956 AS DOCUMFNT NUMBER 1798836, IN COOK COUNTY,

ILLINOIS,

PIN# 03-12-113-009
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which hastheaddressof 411 MARVIN PLACE LWMHEELING ,
{Street) Chy)
llinols 60090 ("Property Addnsss”);
{@p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addlitions shall also be
covered by this Security Instrument . All of the foregoing is referred to In this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variat'Las by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOrM COVEN S. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
dgg the hgdhr‘tclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under t ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
?ay to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ("Funds")

or: (a) yearly taxes and assessments which may attain priority over this Security instrument as a lien on the
Property; (b) yearly ieasehoid paymeants or grounc! rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance pramiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the

ILLINOISSingle Family- Fannle Mae,/Freddie Mac UNIFORM INSTRUMENT 5 Q;m\ 3014 9/90  (page + of 4 pages)
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9. Inspection. Lender or its agent may make reasonab's entries upon anc inspections of the Property. Lender shall give Borrower
notice at the time of or Ziior to an inspection specifying reasoniable cause for the inspection.

10. Conaemnation. The proceeds of any award or claim: for damages, direct or consequsential, in connection with any condemnation
or siner taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned and shiall be paid to Lender.

in the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrowsr. in the event of a partial taking of the Property in which the tair market value of the Property
immaediately before the taking is equal to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, uniess Borrowsr and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immediately before the 1aking. Any balance shall be paid to Borrower In the event of a partial taking of the
Property in which the fair market vaius of the Property immediarely bafore the taking is less than the amount of the sums secured immediately
before the taking, uniess Borrower and Lender otherwise agree .n writing or uniess applicable law othsrwise provides, the proceeds shall be
applied to the sums secured by this Security instrumant whether or not the sums are then due.

it the Property is abandoned by Borrower, or it, atter notico by Lender to Borrower that the condemnor offers to make an award or settio a
claim for damages, Borrower falls to respond to Lender within 30 days atter the date the notice is given, Lander is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property of to the sums secured by this Security instrument, whether or

not then due.
Unless Lender and Borrowsr otherwise agree in writing, any application ot proceeds to principal shall not extend or postpone the due

date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forsbearance By Lender Not a Walver.  Extension of the time for payment or modification of amortization
of the sums secured bv this Security Instrument grantsd by Lencer to any successor In interest of Borrower shall not opsrate to release the
liability of the originz. Burrower or Borrowsr's successors in internst. Lander shall not be required to commence proceedings againat any
successor in intere st ¢ stuse to extend time for payment or athorwise modify amortization of the sums secured by this Security instrument by
reason of any demand r.ade by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a wai-ei of or preclude the exercise of any right or remedy.

12 Successors an4 47 zigns Bound; Joint and Several Liablitty; Co-signers. The covenants and agreements of this Security
Instrument shall bind and be1efi the sucosssors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrowsr's
covenants and agresments 2wl (e joint and several. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) is
oo-signing this Security Instrumunt Urlv to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) is not personally ob’gat . d to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modit;, fr.rbear or make any accommodations with regard to the terma of this Security instrument or the Note
without that Borrowet's consent.

13. Loan Charges. [f the loan securesi Dy this Security initrument is subject to a law which sets maximum loan charges, and that law
is finally interpreted so that the interest or ot.1es./0>.: charges collucted or to be collected In connection with the loan sxceed the permitted
limits, then: (a} any such loan charge shall be re-/uced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower whicn exceeded per-.iied limits will be retunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note of by m aking a direct payment to Borrower. if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayn.=nt ~harge under the Note.

14, Notices. Any notice to Borrower provided fLr ir this Security Instrument shall be given by delivering it or by mailing it by first
class mail uniess applicable law requires use of anothef me.no:l. _The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lend</ ~aall be given by first class mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice r)vided for in this Security instrumant shall be deemed to have been given to
Borrowsr o7 Lender whan given as provided in this paragraph.

18. Governing Law; Severadliity. This Sacurity Instrument hall be governed by federal law and the faw of the jurisdiction In which
the Property is located. In the event that any provision or clausa of thic S~curity Instrument or the Note conflicts with applicable law, such
contiict shall not atfect other provisions of this Security instrument or the No.e which can be given effect without the confiicting provision. To
this end the provisions of this Security Instrument and the Note are declarec’ (o he severable.

18. Borrower's Copy. Borrowss shall be given one contormed copy c« #'.e Note and of this Security instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. Hf ail s 7., part of the Property or any interest in it is sold or
transferred (or if & beneficial interest in Borrower is soid or transferied and Borrow(¢ iz nota natural person) without Lender’s prior written
consent, Lendar may, at its option, require immediate payment in full of all sums sec :.ed by this Security Instrument. However, this option
shall not be exercised by Lender i axercise is prohibited by fedoral law as of the date of th's Sucurity instrument.

If Londer exercises this option, Lender shall give Borrower notice of acceleration. Tl e nolica shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all suin= s7Cured by this Security Instrument. |f Borrower
tails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies o/ itted by this Security Instrument without
turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall heve 4@ right to have enforcemant of this
Security instrumaent discontinuect at any time prios to the sarlier of: (a) 5 daya (or such other pefiod as ! pplicable law may specity for
rsinstatermnent) before sale of the Property pursuant to any power of sale contained In this Security Instiumr; or (D) entry ot a judgment
enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which tier would be due under this Security
Instrument and the Note as if no acceieration had occurred; (b) cures any dafault of any other covenants or agr7arn.ants; (C) pays all expenses
Incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender’s sights in the Property and Borrowae'= o1 rpation to pay the sums
secured by this Security instrument shall continue unchanged. Upan reinstatement by Borrowser, this Security instrum..at and the obligations
secured hereby shall remain fully effective as if no acceluration had occurred. Howsver, this right to reinstate shaii nut zoply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security iniz.cuinent) may be
sold one or more times without prior notice to Borrowar. A sale may result in a change In the entity (known as the “Loan Se.vicer”) that collects
monthly payments due under the Note and this Security instrument. There atso may be one or more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrowsr will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and addreas of the new Loan Servicer and the address to which payments should
be mada. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pennit the pressnce, use, disposal, storage, or rsiease ot any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting the Property that is in violation of any
Environmentai Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of amall quantities of
Hazardous Substances that are genaraily recognized to be approprinte to normal residential uses and to maintenance af the Property.

Borrower shal promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
reculatory agency or private party involving the Property and any Hazardous Substance or Environmantal Law of which Barrower has actual
knowledge. it Borrower learns, of Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazasdous Substance affecting the Property Is necessary. Borrower shail promptiy take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxio or hazardoua substances by Environmentat
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
sotvents, materials containing asbestos or tormaldehyds, and radicactive matsrials. As used in this paragraph 20, “Environmental Law” means
tederal laws and iaws of the jurisdiction where the Property is located that relate to health, safety of snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander furtha: covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of an
covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the delault; (c) a dats, not jess than 30 days from the
date the natice is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the defautt on or before date
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