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05058+

A\
~ THIS MORTGAGE ("Security In‘zament”) is given on

LEONARD J. WACLAWSKI and
PATRICIA J. WACLAWSKI, HIS WIFE,

December 16th, 1993 . The mortgagor is

?3  JOINT TENANTS

DEPT-01 RECORDING $31.50

Te0011  TRAN 8917 12/23/93 10214300

W31 3 %-03-058279
COOX COUNTY RECORDER

("Borrower™). This Security Instrument is given to
SUBURBAN BANK OF HOFPMAN SCHAUMBURG

THE STATE 'O -TLLINOIS , ind whose

which is organized and cxisting under the laws of
address iy 1100 N. ROSELLE ROAD
SCHAUMBURG, IL. 60193

NINETY SEVEN THOUSAND FIVE HUNDRED & 00/100

158 AMERICAN TIRLE endr

(*Lender™). Borrower owes Lender the principal sum of

Dovars (US. § 97,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeat ("Note™), which provides for monthly
payments, with the full deby, if not paid carlicr, duc and payable on  January 1,7 2509 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcres?, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sutns. with interest, advanced under pasegraph 7 to protect the security of
this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under this Sceurity Instruinent and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property located in
TAX 1D #: 07-17-204-004 VOLUME NO.: 187 COOK County, illinois:

LOT 4 IN BLOCK 7 IN THE URE ADDITION TO HOFFMAN ESTATES, BEING
SUBDIVISION OF LOT 5 IN SCHOOL TRUSTEE'S SUBDIVISION IN SECTION 16,
TOWNSHIP 41 NORTH, RANGE 10, ALSO SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 30, 1978 AS
DOCUMENT NUMBER 24693704, IN COOX COUNTY, ILLINOIS.

o ———— e

ILLINOIS -  Single Family « Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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which has the address of 910 N. DOVINGTON DRIVE HOFFMAN ESTATES {Street, City},
inois 60194 ("Property Address”);
[Zip Code] Form 3014 9/90

Amended 5/81
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“ 5. Hazard or Property Insurance. Borrower shall keep the ilprovements now existing or fereafter erecied on the Property
insured against Joss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including tloods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender, Lender
may tnake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shail be applicd to the sums
sccured by this Sccurity Instrument, whether or not ther due, with any excess paid w Borrower. If Borrower abandons the
Property, or docs not‘answer within 30 days a notice from Lender that the insurance carricr has offered to settde a claim, then
Lender may collect the-insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instruriers, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Buirnwar otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paviaents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lzadez, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender o the cxtent of the sums secured by this Security Instrument immediaicly
prior to the acquisition.

6. Occupancy, Preservation, Maintenzo-< and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prapesty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument und shall continue to ocepy-the Property as Borrower's principal residence for at least onc year after the
datc of occupancy, unless Lender otherwise agrecs-in-writing, which consent shall not be unrcasonably withheld, or nniess
extenuating circumstances exist which are beyond Borrowe:'s control. Borrower shall not destroy, damage or impair the Property,
allow the Prorzuy to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goud fuith judgment could resubt in forfeiture of the Property or
otherwisc materially impair the licn created by this Security Insrument or Lender's security interest. Borrower may cure such a
defoult and reinstate, as provided in paragraph 18, by causing the dction or proceeding to be dismissed with u ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s futerest in the Property or other matcrial impaisment of
the tien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccunte information or statemsais to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Notc, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secviaty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee (tle to the Progiersy, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenents and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 1o the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiturc or to enforce laws or regulations), ttier .snder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by & licn which has priority over this Sccurity Instrument, appearing in court, raying reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this parugraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insuranice coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve

Form 3014
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16. Burrower's Copy. Borrower shall be given anc conformed copy of the Note and 0! this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any iferest mitf s
sold or transferred (or if a beaceficia) interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be exerctsed by Lendee if excrcise is prohibited by federal law as of the date of this
Security Instrument. : ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. Iif Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicablc law may specify for reinstatcment) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covcnants or agreements; c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonablc attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity lnstrumers, Lender's rights in the Property and Borrower's obligation o pay the sums sccurcd by this Sccurity
Instrument shall contire unchanged. Upon reinstatcment by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully eifective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragrap’: 17,

19. Sale of Note; Change or Loan Servicer, The Nolc or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the cntity (known
as te "Loan Servicer") that collect: wonthly payments duc under the Note and this Sccurity Instrument. There also may be onc or
morc changes of the Loan Servicer rirelated 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten nolice of the change in accurdance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and Ui zadress w which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawe: shall net do, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The praceting two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances tha-arc gencrally recognized to be appropriate to normal residential uscs
and to maintcnance of the Property.

Borrower shall prompuy give Lender wrilten nouce of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party nvolving tne Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowicdge. If Borrower learns, or is patified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Froperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those suvsances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fwmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or {ormaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdictian, where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

2). Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration-Jollowving Borrawer’s breach of
any covenant or agreement in this Security Instrument (but not prior to ucceleration under varagraph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the default; (b) the action requirsd 5. cure the default; (c)
a datz, uot less than 30 days from the date the notice is given to Borrower, by which the default meai be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration uf the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shuil further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcasc this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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