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THIS MORTGAGE ("Securi.v-instrument”) isgivenon DECEMBER 17, 1993 . The mortgagor is
JOHN K. SCHULD , AN UN4APRRIED PERSON

("Borrower”). This Sccutity [nstrument is givento-~, BANK UNITED OF TEXAS FSB

which is organized and cxisting under the lawsof THE UNX7TZD STATES ,und whose
addressis 3200 SOUTHWEST FREEWAY, #2000, KOU2TON, TEXAS 77027
(“Lender ™. Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND NINE HUNDRED AND 00/100

Dollars(US $ **%62,900.00 ). This debt is evidenced by Borrower s ncte dated the same date as (his Sceurily
Instrument (“Note"), which provides for monthly payments, with the full debt, i put paid carlicr, due and payable on
JANUARY 01, 2001 . This Sccurity Instrument sceures to Lender; () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ol the Note; (b) the payment of all
other sums, with interest, advanced nnder paragraph 7 to protect the security of this Seeutity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sccurity Instrument < the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describicns property located in
COOK County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
P.I.N. 28-17-416-001

0,05533%
which has the addressof 15724 PEGGY LANE #12, OAK FOREST [Strect, City),
Hlinois 60423 ("Property Address”); U
(Zip Code) \%6{
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TOGETHER WITH alT the improvements Bow of ‘herealfer efectedon the property, and all casements,

apputicnances, and fixtures now or hereatter a part of the property. All replavcements and additions shall also be dovered !
hy this Security Instrument. Al of the foregoing is referred toin this Sccurily Instrument as the "Property.” ¢

BORROWER COVENANTS that Borrower is lawfully sgiscd of the estate hereby conveyed and has the right to
morigage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to'the Preperty against all claims and demands, subject to any
encumbrances of record. . ., oty C

THIS SECURIY INSTRUMENT combinedpiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifefgi security instrument covering real property.

LUNIFORM COVENANTS. Borrower and Lendet' covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chasges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law of to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ate duc under the Note, until the Note is paid in full, a sun ("Funds®) for: (8)
yearly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
feaschold payments or ground rents on the Property, if any; (c) yearly bazard or propetty insurance premiums; (d) yearly
flood insurance peemiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender. i accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These itemrs oo called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not o
exceed the maximum amouit a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Szttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
ot seq. (“RESPA"), unless anathir law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amovat not to exceed ths lesset amount. Leader may estimate the amount of Funds duc on
the basis of current data and reasonabls estimates of expenditutes of future Escrow lems or otherwisc in.accordance
with applicable law,

The Funds shall be held in an institutior whose leposits are insurced by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst.tution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charg¢ Bomnwet for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, wile s-Lendet pays Botrowet interest on the Punds and applicable law

srmits Lender to make such a charge. However,“<nder may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by }.endcr in connection with this loan, unless applicable law provides
otherwise. Unless en agreement is made or applicable law reauires interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borrovier and Lender may agree in wriling, however, that interest
shall be paid on the Punds. Lender shall give to Bornwer, witlon( charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach denit t-; the Funds was made. The Funds are pledged as
additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to ¢ beld by applicable law, Lender shall account to
Borrowet for the excess Funds in accordance with the requircments of ap)licab'c law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Esciow Items when due, i<pder may so notify Borrower in wriling,
and, in such case Borrower shall pay to Lender the an.ount necessary to make np the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paymients, at Lender’s sole discret.ox.

Upon payment in full of all sums sccured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the-Pronerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of uzquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicablc law provides otherwisc, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prep wment charges due under the Note; second, to 2mounts payable
under paragraph 2; third, to interest due; fourth, to prin :ipal duc; and last, to any late charges duc undcr ic Note.,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this raph. If Borrower makes thesc payments directly, Borrower shall promptly furnish
to Lender teeeipts evidencing the payments.

Borrower shall promptly discharge any lien whic 1 has priority over this Security Instrument unless Borrowet: (a)
agrees in writing to the payment of the obligation scct red by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, o defends against enforcemen of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the ioldcr of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of U ¢ actions sct forth above within 10 days of the giving of notice.
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LEGAL DESCRIPTION:

UNIT 1-12 IN/GHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED
AS EXHIBIT "A"/ T2 DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVAMNANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL LMK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATEZD JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 5, 1942 AS DOCUMENT 93168945, IN THE WEST 3/4 OF THE WEST
1/2 OF THE SOUTHEAST i/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36
NORTH, RANGE 13, EAST OF TLE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, AS AMENDED FROM TIME TO TIME.

05318314
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.5. Hazard or Propertlansurancc. orrawer shall Keep the Tmpravements now existing or hereafter erected on

the Property insured against loss by (ire, huzards inchuded within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insirance. This insurance shall be maintained in the amounts
and for the rz.iods that Lender requires. The insutance carrier providing the insurance shall be chosen by Borrower
subice to Lender's approval which shall not be unrcasonubly withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repait of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not
lessencd. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not unswer within 30 days a notice {rom Lender that the
insurance carrier fas)offured to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the
proceeds to repair or zestore the Property ot to pay surs secured by this Security Instrument, whether or not then due.
The 30-day period will brgin when the notice is given.

Unless Lender and Fotrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date o the monthly payments referted to in paragraphs | and 2 or change the amount of the
payments. If under paragrapii 2 1:the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage te: the Propery priof to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malo‘cnance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish:, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Initrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date ci o:cupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienusting citcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Pivjerty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture wsiion ot proceeding, whether civil or eriminal, is begun that in
Lendet's good faith judgment could result in forfeitute of the Property or otherwise materially impair the licn created
by this Sccurity Instrument or Lender's securily interest. Borrower may cure such a default and reinstate, as providud
in paragraph 18, by causing the action or proceeding to b dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in‘the Property or other material impairment of the licn
created by this Security Instrument or Lender's security interest. Barmwer shall also be in default if Borrower, during
the loan applicalion process, gave materially false o inaccurate fiformation or statements to Lender (or failed to
ptovide Lender with any material information) in connection with the loin evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property zs.a principal residence. If this Securily
Instrument is on a leaschold, Borrower shall cornply with all the provisions o the-tease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees (-the merger in writing.

7. Protection of Lender’s Rights in the: Property. If Borrower fails to performthe covenants and agreements
contained in this Security Instrument, or there is u legal proceeding that may significany affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeilure or to enforce laws or
regulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums sceured by a lien which dss priority over this
Sccurity Instrument, appearing in court, paying teasonable attomeys® fees and entering on the Properly to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortguge insurance coverage fequited by Lender lapses or ceases (o be in effect, Bortower shall pay
the premiums required to obtain coverage substuntially cquivalent to the mortgage insurance previously in effect, ata
cost substantially equivalent to the cost to Bottowet of the mortgage insurance previously in cffect, {rom an alternate
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not availuble,
Borrower shall pay to Lender cach month u sum equal to one-twelfth of the yearly mortgage insurance premium heing
paid by Borrower when the insurance covetage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as a loss teserve in licu of mortguge insurance. Loss reserve payments may no longer be required,
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by an insurer approved hy Lender again becomes available and is obtained. Borrower shall puy the premiums required o
maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordunc: with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propetty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual Lo or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the cvent of a partial
taking of the Preix:ty in which the fair market value of the Property immediately before the taking is less than the
umount of the sums sxcured immediately before the taking, unless Borrower and Lender otherwise agreo in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums #ire then due.

If the Property is abaricned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cluird for damages, Borrower fails (o respond to Lender within 30 days after the date the notice
is given, Lender is authorized tc collect and apply the proceeds, at its option, either to restoration or repair of the Propesty
ot to the sums secured by this Sccurity Instrument, whether or not then due.,

Unless Lender and Borrower otheraisc agree in writing, any application of proceeds to principal shall not extend or
postpotie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearaiice By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secared by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the otiginal Borrower o Borrower's successors in interest.
Lender shall not be required to commence proceecitigs against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums scoured by this Security Instrument by reason of any demand
made by the otiginal Borrower or Borrower's successors.in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the excrcise ol a%.v right or remedy.

12. Successors and Assigns Bound; Joint and Several Libility; Co-signers. The covenants and agreements of
this Sceurity Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject to the
provisions of parugraph 17. Borrower's covenants and agroements skal’ be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing thiz Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees *iat Lender and any other Borrower may
agree lo extend, modify, forbear or make uny accommodations with regard to thie rziips of this Security Instrument or the
Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to ¢ iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges col!csted ot to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall br, reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b} any sums already collected from Boriower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reducticn will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such cenflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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.16. Borrower's Capy. Borrowcer shall he given one conformed copy of the Note and of this Sceurity Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bortower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exetcised by Lender if exercisc is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Bortower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured
by this Security Instrument. If Borrowet fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [ Borrowcr mects certain conditions, Borrower shall have the right te have
enforcement of this Security Instrument discontinued at uny time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property putsuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
occurred; (b) curs eny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Botrower's
obligation lo pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrovver, this Sccurity Insimument and the obligations secured hereby shall remain fully effective as if no aceeleration
had occurred. However, this rignt 1o reinstate shall notapply in the case of aceeleration under patagraph 17.

19, Sale of Note; Change of I oan Servicer. The Note ot a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in u change in the entity
(known as the “Loan Scrvicer”) that colielts menthly payments due under the Note and this Security Instrament, There
also may be one or more changes of the Lowi Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of thewew Loan Servicer and the address to which puyments should be made.
The notice will also containany other informationtesvited by applicable luw,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Praperty. Borrower shallinot do, nor allow anyone else Lo do, unything affecting the
Property that is in violation of any Environmental Law. Tiic zreceding two sentences shall not apply to the presenec, use,
or storage on the Property of small quantities of Hazardous Suostances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesazation, claim, demand, lawsuit or other action hy
any govemmental or regulatory agency or privale party involving/tiic Property und uny Huzardous Substance ot
Environmental Law of which Borrower has actual knowledge. If Borrowe! feamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in accordan e with Envitonmental Law.

As uscd in this paragraph 20, “Hazardous Substances” are those substances défired as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, ketosene, other flammakle or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matetials containing ashestos or formuldehyde, and radioactive
malerials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as folloves:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uider paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Eorrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all suins secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all ripght of homestead exemption in the Property.
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24, Riders to tkis Security Instrument,. If one or more riders are executed by Borrower and recorded together with
this Security Instrumeri, thie covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants aiw agreements of this Security Instrument as if the rider(s) were a part cf this Security
Instrument, |Check applicable Eox(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

Gruduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Bulloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agir, to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recurded wnh it.

Witnesses: Q ol
1-0%- (Seal)

G ~
g N : \ §.’ TS TS~ .Borower
Y Pl
Q 2 (Seal)
g -Borrower
(Scal) o (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, O/WL County ss:
1, Q"L& WMM , 8 Notary Publu. in and for said county and statc do hereby

certify that JOHN K. SCﬁULD N n’a..‘,\jy_,(_

p%yknown to me to be the same person(s) whosc

name(s) subscribed to the foregoing instrument, appeared bcf ore me this day in person, and acknowledged that
he signed and delivered the said instrumentas  HIS froe and voluntary act, for the uscs and purposcs
therein set forth,

Given under my hand and official

DEBORAM A. KARL |
[

Notary Public, Stat ;
My Commissi.n Exx iliomnawlc

This Instrument was prepared by: BETH M. TOUSEY

My Commission Expires:
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CONDOMINIUM RIDER LCCDR

THIS CONDOMINIUM RIDER is made this  17TH dayof DECEMBER , 1993
an2 is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
sccure Borrower's Noteto BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender™)

of the same date and covering the Property described in the Sceurity Instrument and located at:
15724 PEGGY LANE #12, OAK FOREST, ILLINOIS 60423

{Property Address)
The Property inclodics a unit in, together with an undivided interest in the common clements of, a
condominium projeci kiownas:  SHIBUI SOUTH CONDOMINIUM

|Name of Condemininm Project]
(the "Condominium Project”) 1 the owners association or other entity which acts for the Condominium
Project (the “Owners Association”)holds title to property for the benefit or use of its members or
sharcholders, the Property also insludes Botrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s in‘ervst.

CONDOMINIUM COVENANT'S( Ip acidition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covonant and agree as follows:

A. Condominium Obligations. Borrower stiall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents: The-“Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly rav. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assceiation maintains, with a generally aceepted
insurance carrier, a “master” or “blanket” policy on the Condorinium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requites, including fire and hazards included within the term “2yeaded coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for ¢ monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(it) Borrower's obligation under Uniform Covenant § to maintaintazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insuranee civerage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or rerair following a
loss to the Property, whether to the unit or to common clements, any proceeds payable ta Borrower are
heteby assigned and shall be paid to Lender for application to the sums seeured by the Securiiy instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as muy be reasonable to insure that
the Owners Association maintains a public liaaility insurance poiicy acceplable in form, amount, and extent
of coveruge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnution or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for iy conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums seeured by the Sceurity
Instrument as provided in Uniform Covenant 0.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
taking by condemnation or eminent domain;

@ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(iit) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc, then Lender
may payhem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with iperist, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELC W, Borrower accepts and agrees to (he terms and provisions contained in this
Condominium Rider.

NCAL A S A2
§¢HN K. SCHULD \
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(CONDITIONAL RIGHT TO REFINANCE) 009017237

THIS BALLOON RIDER is madec this 17TH dayof DECEMBER ,19 93 .
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the *“Security instrument’') of the same date given by the undersigned (the **Borrower®’) 1o secure the Borrower's
Noteto BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTON, TEXAS 77027 (the **Lender)
of the same date and covering the property described in the Security Instrument and located at:
15724 PEGGY LANE #12, OAK FOREST, ILLINOIS 60423

[Propenty Address]

The interest rate stated on the Note is called the **Note Rate.'* The date of the Note is called the **Note Date."" |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
;_t‘lcﬁccurity Instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the **Note

older.””

ADIL(TIF)NAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further Covenant and agree as follows (despite anything to the contrary contained in the Security instrument or the

Note):

1. CONDITIONA L PIGHT TO REFINANCE
At the maturiiy aic of the Note and Security hxslmmat_m (the ‘‘Maturity Date''), I will be able to obtain a4 new

loan (**New Loan™’) with 'new Maturity Date of y 3 . 2 ., and with an interest
rate equal to the **New Mote Rate'* determined in accordance with Section 3 below if all the conditions provided in Sections

2 and 5 below are met (th( *"Conditional Refinancing Option®). If those conditions are not met, 1 understand that the Note

Holder is under nc obligatio:wo refinance aor modify the Note, or to extend the Maturity Date, and that | will have to repay

the Note from my own resources <« find a lender willing to lend me the moncey to repay the Note. e
040L,853819

2. CONDITIONS TO OPTION
If I want to cxercise the Conditioral Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security Instrument (the
*“Property**); (2) I must be current in my imonthly p:&mcms and cannot have been more than 30 days late on any of the 12
scheduied monthly payments immcdiu(c{y preceding the Maturity Date; (3) no iicn against the Property (except for taxes and
special assessments not yet due and payable) other than that 0'}‘ the Sccurity Instrument may exist; (4) the New Note Rate
cannot be more than 5 percentage points above ' Note Rate; and (5) I must make a written request to the Note Holder as

provided in Scction S below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest rqual to the Federal National Mortgage Association’s required net

yield for 30-year fixed rate mortgages subject to a 60-day. mardatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one perceatsge poimt (0.125%) (the **New Note Rate®”). The required net
yield shall be the applicable net yield in effect on the date anaZiic of day that the Note Holder receives notice of my election
to exercise the Conditional Refinancing Option. If this required ned vield is not available, the Note Holder will determine the
New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not grester than S percentage points above the Note
Rate and all other conditions required in Section 2 above are satistied, the Mote Holder will determine the amount of the
monthly payment that will be suﬂicicm to repay in full (a) the unpaid principzi, plus (b) accrued but unpaid interest, plus (¢)
all other sums I will owe under the Note and Sccurity Instrument on the Maturity Date (assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Noie st the New ?\lmc Rate in equal monthly
ayments, The result of this calculation wili be the amount of my new principal and interest payment every month until the

vew Note is fully paid. @

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity, Date and advise me of the
principal, accrucd but unpaid interest, and all other sums I am expected to owe on the Maturity Dase. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in Sectiop’2 »bove are met. The Note
Holder will provide my peyment record information, together with the name, title and address of iegrerson representing the
Note Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet thi: conditions of Scetion 2
above, I may excrcise the Conditional Refinancing Option by notifying the Note Holder no fater than ¢35 calendar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association's applicable published required net yiceld in etfect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise
me of the new interest rate (the New Note R:uc?‘ new monthly payment amount and a date, time and place at which I must
agpcar to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me a
$250 processing tee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

LALL LD s

(Seal) \/
-Borrower (( m K. SCHULD : -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sswgn Onginal Only}

MULTISTATE BALLOON RIDER- Single Family-Fannie Mas Uniform Instrument Form 3180 12/88

72 (9108) VIAP MORTSAGE FORMS * (3131293-8100 * {8001821-7291




UNOFFICIAL COPY




