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FOSTER BANK ASSIGNMENT OF RENTS

5225 North Kedzic Avenue
Chicago, Hinois 60625
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ADDRESAS ADDRESS

2117 Beschnut RA4. 4117 Beachnut R4,
Northbrook, IL 60062 Northbrook, IIL 60063
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1 708/4B0- 1.1 ) . . ) . 11708/480-~-9121
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7.5004 | $145,000,00 12/23/93 | 01/01/97| 2043246

CURTOMER
HUMBER

1. ASSIGNMENT. in consicte:a’.on af the ioan evidsnced by the promissory noie or cred!t agisement desoribed sbove (the "Note™), Grantcr absolutely
sssignn 1o Lender ali of Grantor's intarer.!n the leases and tenancy agroemenis (the “Leas33’} now or hersatier sxsculed which relate to the real properly
desoribed In Schedule A which s attuchr 3 1o this Agreemen! and incorporated herein by this refeience and any improvernents looated. thereon (ihe
“Premises”) Including, but not limiled to, the leases described on Schedule B attached heretd and Incorporated hareln by reference, This Assignment |s to
be broadly construed and shall encampass =i rights, benwefits and advantagas to be dsrived by the Grantar from the Leases including, but notzmhed to ail
renis, Issues, income and profits arising lrom tho leases and renewals thereol, and all security deposits pald under the Leases. This Assignment is an

absolute assignment rather \han an assignrment for sazurity purposes only,

2. MODIFICATION OF LEASES. Grantor grants t7 uander the powar and authority to modify tho 1erms of any of the Leases and to surrender or
terrninate \he Leases upon sych terms as Lender may « etefrine.
A e
S

3. COVENANTS OF GRANTOR. Grantor covenants an 3 a/,reas that Grantor will:

a. Observe and parform ail the obligations Imposed up/n the ‘andlord undies the { nases.

b. Retrain from discounting any futuie renls or execultng oy future assignment of the Leases or collect any rents in advance without the writien
consant of Lender.

c. Perform all necessary steps to maintaln the security of the Lex.as for the benefit of Lender including, if requestied, the periodic submission to
Lender of reports and accounting information relating to the r sceip of rental payments,

d. Reiraln from moditying or terminaling any of the Leases withcut tha written consent of Lender.

. Execute and deliver, at the request of Lender, any asaurances anc asi lgnments with respeci (o the Leases as Lender may perlodically require.

. REPRESENTATIONS OF GRANTOR. Granior represonts and warranis > Lonsder that:

a.  The tananis under the Leasas are current in all rent payments and are ne. in default under the terms of any of the Laases.

b. Each of the Leases is valid und enforceable according lo its lerms, anrl Vere are no cialms cr defenses presently existing which could be
asserted by any tenant under the Leases against Grantor or any assignee of Gruntor.
No 1ents or sscurity deposiis under any of the Leases have previously been as:iyned by Granlor to any party othars than Lender,
Grantor haa not acceptod, and wit! nol accept, rant in excess of one month in advan.e undes any of the Leases.
Grantor has the power and authorily lo execute thie Asslgrment. .
Granter has not performed any act or execuled any Insttument which might preves: Linder ttom collecting rents and taking any othar action

under this Assignment. ,

5. GRANTOR MAY RECEIVE RENTS. Aslong as there is no default under the Note described abve ‘the Mortgage securing the hote, this Agrdement
or any other present or future obligation ol Borrower or Grantor 1o Lender ("Obligations”), Grantor may ' coned all rents and profits from the Leases when
due and may use such proceeds in Grantor's business operations. However, Lender may at any time reguire Z2:antor to deposlit all renis and profits into an
account malnwained by Grantor o7 Lender al Lender's institullon.

6. DEFAULT AND REMEDIES. Upcn default in the payment of, or in the porformance of, any of the Of ligatians, Lender may al {ls option tako
pesaession of the real property and the improvements and have, hold, manage, lease and operate the Pramises or te:ms and for a period of time that
Lender duems proper. Lender may proceed to collect and receive all rents, income and profits from the Premises, «ni’ Lender ehall have full power lo
periodicaily make alterations, renovations, rapairs or replacements to the Premises as Lender may deem proper. Lend.r riay apply all rents, income and
profiis to the payment of the cost of such alterations, renovations, repalrs and replucements and any expenses incldent t4 *ualng and retaining possession
of the real property and the management and operation of the reel property. Lender may keep the Fremizes proparly asurad and may discharge any
taxss, charges, clalims, assessments and other liens which may accrue. The expanse and cost of these acllons may be paid from the rents, issues, income
and profits received, and any unpald amounts shall be secured by the Note and Mortgage. Thess amounts, togather with attiuzneys’ feas, legjal expenses,
and other costs, shall become part of the indebtedness securad by the Mortgage and for which this Assignment ts given.

7. POWER OF ATTORNEY, Grantor iirevocably authorizes Lender as Granlor's attorney-in-fact coupled with an interest, at Lender's option, upon
taking possession of the real property and improvemnants under this Assignmaeni, o lease or re-lease the Premises or any part therso!, io cancel and
modily Leases, evict tenanis, bring or defend any suits In connection with the posaession of the Premises in the name of either party, make repairs a3
Lender deems appropriate and perform such other acts in ¢onnection with the management and cperation of the real property and improysments as
Lender may deern proper. The receipt by Lendor ol any rents, incorme or prolits under thls Assignment atter institution o! foreclosure proceesdings under
the Morigage shail not cure any defaull or affect such proceadings or sale which may be held as n result of such proceedings.

8. BENEFICIAL IHTEREST. Lender shall not be obligaled te porform or dischaige any obligalion, duty or liability under the Leases by reason of this
Assignimant. Gsantor hereby agreas to indeminily Londer and to hald Lendes harmiess from any and all liability, loss or damage which Lender may incur
undes the Lonseu by reason of this Assignment and lrom any and all claims and demands whatsoaver which may be auserted against Lender by reason of
any allaged obligations or undertakings on Lender'a part to perform or discharge any ol 1he terms or agresments contained in the Leasss. Should Lender
incur any fabliity, loss or damage undes the Leases or under or by reason of this Assignment, or in the defense of any such claims or demands, the
amocuni of such loss, including costs, legal expenses, and reasonable artorneys’ fees shall be secured by the Mortgage and for which this Assignment was
given, Grantor agrees to reimburse Lender immediatoly upon dlomand for any such costs, and upon failure of Granter to do so, Lender may accelerate and
dectare due all surns owad 1o Lendor under any of the Dbligations,

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under the Loases for the payment of rents or written nalice of any dofauit
ciaimed by Landar under the Leases shall be suflicient notice 10 the tenants to make future payments of rents directly to {ender and to curs any default
under the Loases without the necessity of further consent by Grantoi. Grantor hereby releases the tenants from any liabiiity for any rents paid to Lender or
any action taken by the tenants at the direction of Lendar after auch written notice has bsen given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and righta granted are separate and independent from any obligation contained in ths
Mortgage and may be enforced without regard to whelther Lander Instilutes forsciosure procesdings undes the Mortgage. YThis Assignrnent is in addition to
the Morigage shall not affoct, diminish ar impair the Morigage. However, the righta and authority granted In this Assignment may be exercised in

canjunciion wiin the Morigage.
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11. MODIFICATION AND WMVE%H (! aéylA or's u@lrpd¥ighls under this Agreement must be
contained in a writing signed by LendeT” Lendé&r mBY p (t any of t ot ns elay=dr 1411 t0 exbrcise any of It rights without causing a

whaiver of those obligations or rights. A walver on one occasion shall not constilute a waiver on any other occasion. Grantor's obligafions under this
Agreement shall not be affected if Lender amends, compromises, exchanges, falls 1o exercise, impaira or releases any of the obligations belonging to any
Grantor or third party or any of its rights against any Grantor, third party or collateral. Grantor walves any right to a jury trial which Grantor may have
undsr spplicable iaw,

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Morigage is axtended because of a modification,
renawal or extension of the sscured indebtedness, this assignment shall be automatically extended to the new maturity or extension date and shall be
enforceable agalnst Grantor and Borrowsr on a continucus basis throughout all renswal and extension periods until such time as the underlying
indebtedness has bsen retired and paid in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent to the parties at the addresses
indicated in this Agresment or such other address as the parties may designate in writing from time tc time.

14. SEVERABILITY. If any provision of this Agreement violates the law or ia unenforceable, the rest of the Agreement shall remain vatid.

15. COLLECTION COSTS. If Lender hires an attorney to assist in collacting any amount due or erdorcing any right or remedy under this Agreement,
Grantor agrees to pay Lender's attorneys' fses, legal expenses and collection costs.

18. MISCELLANEOUS.

a. A default by Grantor under the terms of eny of the Lease which would entitle the tenant thereunder 10 cancel or terminate such Lease shall be
deemed a defaull under this Assignmert and under the Note and Morigage so long as, in Lender's oplnion, such default results in the
impalrmant of Lender's security.

b. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall be deemed a detault under the
terms of the No* + ar d Mortgage.

c. This Agreement siiall ba binding upon erid inure to the benefit of Grantor and Lender and their respective successors, assigns, trustees,
recslvers, administ-atora, personal representatives, legatees, and devisees.

d. This Agresment shal be governed by the [nws of the state indicated in the address of the real property. Grantor consents to the jurisdiction and
venuse of any court lccaw s in the state indicated in the address of the real property in the event of any legal proceeding under this Agreement.

s. This Agreement is excoutod i _pexrsonal  purposes. Al references to Grantor in this Agresment shali include all persons
signing below. I there is .ncra_than one Grantor. their obligations shail be joint and saveral. This Agreemont and any related documents
represent the complete and int7 gra'4d understanding between Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADITIONAL TERMS.

1993 DEC 22 M 9 21 03059L1i3

LILHIOE0

GRANTOR ACKNCWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIC NS QOF THIS AGREEMENT.

Dated: DECEMBER 16, 1993

GRANTOR: Byung Kook Hwang GRANTCR: Elizabeth J. Hwang
s oR g o S g
yung Kook Hwang T Tt T "gliaabeth J0 Bwangc o T
Husband Wife
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
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Countyof . . { U(’ ) Couniy of o : y

N | L TR Ly AT AR

ice - .. ., & notary The foregoing inatrument was acknowledged beforemethis. . .

public in and for said County, in th Stma aloresafd DO HEHEBY CERTIFY P PS¢ ¥ S
that flam [N VTP C{ \ ?pﬂ Y T H.u'thdu !{!‘rfﬂfrU _ o o o o
personally known to me 1o bo the same poison ‘- . whose nam,

ﬁ ha subsaribed to the faregoing instrument, appearsd belfore me a5 .
this day in porson and ncknowledged that k4 . .
signed, tealed and delivered the sald instrument as T /14! T tree .
and voluntary act, for the uses and purposes hoteln sel forth. onbehatofthe . .

{/
Glyen under my Imrd and oﬂlcla_l) seal, this [ (' o . .. dayof Givenr under my hand and olicial sen), thix
JL.(L’M/’[ ’Hr “ . . e e

Nolaw Pubilic

Commission expires: ... .. ... .. .. . ... Commisslon expires:
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fratarg Puloes, Do [N }

My Crmmizshan Tapuas 1‘/2’!/07

SCHEDULEA

The atroet addross of the Propefty (if applizarfo) is: 2117 Besechnut Ra4A.
Northbrook, IL 60062

Permanent Index No.{s): 04~-04-204~-006-0000
The legal description of the Property is:
LOT 4 IN BLOCK 3 IN OLEN-BROOK COUNTRY BIDE A SUBDIVISION OF PART OF THE

NORTHWEST 1/4 OF SECTION 3 AND PART CF T7.€ NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE CHIND PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

_SCHEPULEB |

This document was prepared by: Joyce Chung/Foster Bank, 5225 N, Kedszie Ave., Chicago, IL 60625

After recording return to Lender,
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