WP Rg T

sy, UNOFFICIAL COPY

PATRICK CODERRE '~ f 0 e e
WHEATON, IL 60187 ~.°° it A
B ‘..ru;f.co N LG

) ﬁzrn A A

| ‘.}993'115(223 W% 03059517
NBD MORTGAGE COMPANY © . . y B R e P

2090 S MAPERVILLE RD ~ . . e e
WHEATON, IL 60167 IR 0'10'5‘)517 -

KECORD AND RETURN TO:

._’-“ l‘apaceAb«;v-:.'ifml,in; l."'ml"llulcmdlm. l)alall\ e ;u-v--;-»l-:-'—l——-—;m---kw-——
MORTGAGE 7 7es4z1s o

THIS MORTGAGE ("Secur'ty Instrimient} isgivenon - DECEMBER 14, 1993 - - - . . The mortgagor is
ROBERT A. BRUNS AND DEBORAF M, BRUNS HUSBAND AND WIFE oy T : :

'1304 LEINSTER, LEMONT, IL 6Uqd5 - e _
(“Borrower”), This Security Instrument is givenie” | NBD MORTGAGE COMPANY, =

whichis organized and cxisting under the laws of . THE Sy2sn OF nsmwm AR S : ,zmd whuse
addressis - 900 TOWER DRIVE, TROY, MI 48088 - .. .. R

("Lc.ndr L Brmowu owes LLndLr thu pnnupdl suin of
swmrrr THouswn AND eo/zoo T T I _ : . :

I
- a e

Dnllam (US. 3 ©70,000.00 ) Thre dcbt is cv1dmccd by Borrowu tnote duu,d thc same dalu as th:q Su_unly

Instrment (“Note™), which provides for monthly payments; with the full debt if rit paid carlicr, duc and payable on
GANUARY 01, 2001 , . This Sccurity instrument secures to Lerder:(a) the repayment of the debt

evidenced hy the Note, with inlerest, and all n,m,wals, cxtensions and modifications of the Nole; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to pmtccl the seeurity of this et nty Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrument-w=d. the Note, For this
purpose, Borrower does hercby mortgage, gmni and convcy to Lender the followmg dcscnotd property. Jocated in
VILLAGE OF -LEMONT, COOK & - . .- County, lllinois:
LOT 15 IN EMERALD ACRES A SUBDIVISION oF PART 0!' LOT 17 lB AND 20 IN COUNTY ‘
CLERKS DIVISION OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 11 EAST OF ‘I‘HE THIRD

PRINCIEAL HERIDIAN, IlW LBMONT 'I'OH'NSHIP IR COOK COUNTY, J'LLINDIS. P

22-32-103-005-0000

RO

which has the address ol - 1304 LEINSTER DR, LEMONT o TR o o |Swert, Cityl.

Hhnois - , 60439 B (”PropmyAddm) : S : -
[Zip Code)

ILLINDIS -Single Family- Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT " bagatott F°"2,?,2:,‘}‘d gﬂ’
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TOGETHER WITH LIJ NQ\FI-E IuCulALk QQ]IP:LY]WHPNW. and ol coseents,

appurienances, ond fixtures now or herenfter o partof the property, All rephieements and iwdditions shull also be covered
by this Svearily Instrument. All of (he foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Praperty and that the Property is uneneumbered, exeept for enctimbrances of record,
Borrower warrmnts sk will defend generally the titke 1o the Prupq.rly against ol elaims and demands, subjeet to any
vncumbrees of recond, .

THIS SECURITY INSTRUMENT uamhmm umlnrm covenants [or national use ansd non-umiform covennnts with
limiled vanations by jurisdiction to constitute o unifonn su,ursty instroment covering real proputty.

UNIFORM COVENANTS. Burrower und Lender cqvénant and-ugree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pmmpl!y pay when dm.
the principal of and interest on the debt wzdcmul by the Note and any prepuyment and lale charges due under the Note.

2, Funds for Taxes and Insurance. Subjeel to applicable law or toa written waiver by Lender, Borrower shall pay -

to Lender on the day monthly payments are due under the Note, until the Note b paid in full, o sum ("Funds”) for: (o)
yearly taxes and assessments whiclh may altnin priority over this Sceurily Instrumentas s lien an the Property; th) yearly
leaschold payments or ground rents on the Praperty, ifany; (¢) yearly hazard or property insuriee premivms; (d) yearly
Nood insurance prawiums, if any; (¢) yearly o morigage thsurance pmmunh. i anys and (1) any sums payable by
Borrower to Lenier; 1 aceordance with the prnv:smm of paragraph 8, in licu of the payment off mortgage insurance
premiums, These ieiasare culled “Eserow Rems.” Lender may, at any time, colleet and hold Funds inan amount not 1o
exceed the muximum uwonstalender for o federlly related mortgage loan may reguire for Borrower's excrow sceannt
ander (he fuderal Real Bstzte Settlement Procedures Act of 1974 as umended [rom time (o time, 12 V8.0 Seetion 2601
et seq. ("RESPA"), unless anotier law that applies (o the Funds sets a lesser amount, I so, Lender may, at any time,
colleet uand hold Funds in an umeart not (o exceed the lesser smount. Lender may estimate 1he amount ol Funds due on
the busis of current duta and reasdiable estimates of expenditures of futore Escrow flems or otherwise in aceordanee
with upplicable law,

The Funds shall be held in an institition whose deposits are insured by a federal ageney, instramentality. or entity
(inchiding Lender. if Lender is such an institutic n) or in any Federal Home Loan Bank, Lender shall apply the Funds to

pay the Escrow lems. Lender may not chirge Botrower [or holding and applying the Funds, annually analyzing the

escrow aceount, of verilying the Escrow Hems, upicss Lender pays Borrower inlerest on the Funds and applicable law
permits Lender o moke such a charge. However, Yender may reguire Borrower (0 pay o one-time charge for an
mdependent real estate lax reporting service used by Lendes-in connection with this loan, unless applicable faw provides
otherwise, Unless an agreement is made or applicable luw requires interest o be paid, Lender shall pol be required (o

pay Borrower any interest or camings on (he Funds. Borrower and Lender may agree in writing, however, that interest

shall be paid on the Funds, Lender shall give to Borrower, withoul chiarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach defatio the Funds was made. The Funds are pledged as
additional security for all sums secured hy this Security Instrument.

If the Funds held by Lender execed the amounts permitied Lo befield by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of appilicadle law, I the amount of the Funds held .

by Lender at any time is not sufficient to pay the Escrow ltems when due, Ledder may so notify Borrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary 1o makeup the deficieney. Borrowar shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole disciction,

' Upan payment in full of all sums secured by this Sceurity Instrument, Lender shatl promptly refund to Borrower
any Funds held by Lender. i, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
aceuisition or sale of the Property, shall apply any Funds held by Lender at the time of agquizition or sale as a crcdll
against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments réesivad by Lender undu

LISSSQCO

parngraphs | and 2 shall be applied: first, to uny prepayment charges due under the Note; second /o amounis payable "% =

tunder paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc undger (e Note.
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, [ines and impositions autributabie to the
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any.

Burrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ¥,

shull pay them on time dircetly to the person owed payment. Borrower shall promptly fumish (o Lender all notices of

amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish .

1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
gprees in writing to the payment of the obligation sccured by the Tien tn a manner aceeptable to Lender: () contests in
good [aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the fen; or (¢) seeures from the holder of the Tien an agreement satistactory to
Lender subordinating the licn to this Security Instrument. If Lender determines that any part of the Properly is subject (o
a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the licn,
Borrower shall satisfy the licn or take one or more of the actions set forth abave within 10 days of the giving of notice,
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5. Haznrd or Pyoperly Insubanee. Borrower shall keep the improvemenis nowexisting or hereafler viected on
the Propenly insured against loss by tire, hazsrds inclugded within the term “eftonded coverige” wnd oty other Juzards,
inchuding Ooods ar ooding, for which Lender regquires insurntice, ‘This insurance sholl be maintained in the smeunts
aned Tor the periods that Lender requires, The insuranee cartier providing the insurance shall be chosen by Borrower
subjcel o Lender's approval which shall not be dnreasonably withheld. I Borrower fails 1o maintain coverspe
deseribed above, Lender may, nt Lender’s -option, obtain coveruge to protect Lender's rightst in the Property in
accordance with patagraph 7. o0 0 - o e e e e

o+ All insurance policies and renewals shall-be aceeptable to Lender and shall inchde a standard montgage cluuse.
Lemder shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall prompily give @
~ bander ol reeeipts of paid premiums and rencwal notlees. In the event of loss, Borrower shall give prompt notice 10
the issiranee carrier ancd Lenger, Bender may take proof: of foss i sob imde prompily by Borower, oo
Hnless Lender and Borrower otherwise agree in writtng: insurance proceeds shull be apphicd 6 restoration or
repuir of the Properly damaged, if the restoration or repair is cconomically feasible and Lender’s seeurity is nol
lessened. 11 the restorstion ut repair is not economically feasible or Lender's security would be fessened, the insurance
proeceds shall he applicd o the sems secured by.this Seeurity Instrament, whether or nol then due, with any excess
paid o Borrower, If Borrower abandons the Properly, or does not unswer within 30 days o notice from Lender that the
Cinsurance carrier NaoddTered to settle o elaim, then Lender may. collee! the insurance proceeds, fender iy use the
proceeds (o repair or sésione the Praperty or s puy sumns sceured by this Security Instrument, whether or ot then duc.
The 30-dny period withbegin when the naticeis given, 0 0 0 S
Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shull not extend
or posipone the due date of the monthly payments referred. to in paragraphs 1 and 2 or change the amount of the
payments, 1 under paragraph 21 4w Property s acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to/the Property priar to the acquisition shell pass to Lender 1o the extent of e sims

seenred by this Sceurity Instrument inpsiclintely, prior to the nequisition, . S S e
. 6 Oveupaney, Proservatlon, Mutataamnce and Protection of the Propeety; Borvower's Loan Application;
Lenscholds, Borrower shatl accupy, establish, and wse the Property as: Borrower's. prineipal residence within sixty
days ufter the excention of this Sceurity. Instment and shall continue W, aceuny. the Propesty as Borrower's principal
residenee for at least one year alter the date of oedupancy, unless Lender olherwise agrees in writing, which consent
shall not be unreasonsbly withheld, or unless exténrating circumstanees exist which are beyond Borrower’s control.
Burrower shull not destroy, datmage or impair the Pranerty, atlow the Propezty to deterioraie, or commit waste ot the
Propetty. Borrower shull be in defoull if any forfeiture aetion or proceeding, whether civil or eriminal, is begun that in
Lender's good [aith judgment could result in forfeiture of the-Property or otherwise muterially, impuir the lien created
hy this Security Instrument or Lender's security interest, Borrower may curo such a defauit and reinstate, as provided
in paragraph 18, by causing the aclion or procetding lo be Wismissed with o nuling that, in Lender's good faith
determination; precludes forfeiture of the Borrower’s interest in the @aperty or other material impatrment of the licn
created hy this Security Insirument or Lender's seeurity interest, Botzuwer shall also be in default il Borrower, during
the Toan application proéess, gave matérially false or inaccurate informaticn or statements to Lender (or failed to
provide Lender with any material informution) in conncetion with ' the fouh cvidenced by the Note, including, hut vt

limited 16, representations ,ctavxccnmin'zg‘Bormwcr‘s:i:)quupfunuy; of the Property 4os, principal residence, 1 this Sceurity
Instrusnent is on a feasehold, Borrower shall comply with all the provisions of whe feuse. IF Borrower acquires lee litle
tor the Property, the féasehold and the fee title shall not metge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform iz covenants and ugrccmunfs

euntained in this Sceurity Instriiment, or there is & legal proceeding that may significanily af fuct'Lender's rights in the
Properly (such us a procecding in, bankrupicy, probate, for condemnation or forleilure or tu enforee faws or
regulations), then Letder may do and pay. for whutever is necessary Lo proteet (he valie of tie Pssperly apel Lemders
Agnls in the Property. Lender's actions may include paying any sums sceitred by a fien which’ basrivrily over this
Sceurity Instrument, appearing in' court, paying reasonable attomeys™ fees and enlering on the Proberty 1o nuke
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so, :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceused by
this Security Instrument. Unless Borrower and Lender agree to other terms of ‘payment, these amounts shiall bear
interest from the date of dishursement at the Nofc'rate and shiall be payable, with interest, upon notice from Lender to
Burrower requésting payment. - B L

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrament; Borrower shall’ pay the premiiums réguifed to maintain the morlgage insurance in_effect, If, for
any reason, the morlgage insurance coverage reguired by Lender lapses or ceases 1o be in effect, Borrdwer shatl pay
the prémiutis required to obtain coverge substantially cquivalent to the mortgage insurunce previousty in effeet, at o
cost substantially equivalent to the cost to Borrower of the mortgagé insurance previously in effect, from an altemute
mortgage insurer’ approved by ‘Lendeér. If substantially’ equivalent mortgage Insurance coverage is nol available,
Borrower shiail pay to' Lender cach month a sum equal-to orie-twelfth of the' yéasly mortgage insurance premium being
paict by Borrawer when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these
payments as a Joss reserve in licu of morgage insurance. Loss reserve payments may no longer he required,
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at the option of Lender, i mortgage insuranee coverage {in the mpount und (or the |1Lr|m| that Lender requires) provided
by an insurer approved hy Lender ogain beeames avatlable and is obtnined, Borrower shall pay the prentiums regiired 1o
matttain morigoge insnrunce in efleet, of fo provide a loss reserve, until 1he requirement for niorgigge insoraniee ends i
accordance witlruny wrilten agreement between Borrower and Lendur or applicable Juw.

9. Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior 1o an inspeeiion specilying reasonable couse for the ltlh]n{.llf 1

19, Condemnation, The proceeds of any award or claim for damages, direet ar consequentind, in cotineetion with

~any condemnation or other taking of any part of the Pmpc,rty, ar for conveyanee in Heu ol condemnation, are hereby

assigned and shall be paid 1o Lender,
In the event of « lolal taking of the l’ll)})l.ﬂy, llu. pruuuls shull be applicd to e sums secured by this Seeurity

Instrimient, whether or not then due, with any excess paid 1o Borrower, I the event of a partial taking ol the Propenty in
which the (air market value of the Propertly immedintely before the 1aking s cqual to or greater than the sount of the
sums sectired by (his Security Instrament immedintely before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceured by this Seeority Instrument shall be reduced by the amount of the proceeds multizlied by the
[ollowing fraction: (n) the total amaunt of the sums secured immediately before ihe taking, divided by {h) the Tair market
valiie of the Proréry immedintely hefore the taking, Any bulance shall be paid o Borrawer. In the cveni of a panial
taking ol the Properly in which the fuir market value of the Property immediately before the taking is fess than the
amount of' the sums sceored nmmdnmdy hefore the taking, untess Borrower und Lender otherwise agree iy writing or
unless applicable Juw wihenwise provides, the prm.Lth shall be applied to the sums secured by this S;umlv Instrument

-whether or not the sums aicinven due,

Il the Property is abandoned by Borrower, ar if, after notice by Lender to Bosrower that the condemnor offers to
make an award or setile a claim o’ damnges, Borrower fails (o respond 1o Lender within 30 days aller the date the notice
is given, Leader is authorized to-collect and apply the proceeds, af its option, cither to restoration or repair of the Property
of (6 the sums seeured hy this Seeurily ustrament, whether or not then due.

Unless Lender snd Borrower otherwise seree in writing, any application of proceeds o pritteipad shall non extend or
pisipone the due date of the monthly payments ieferred tein paragmphs 1 and 2 or ehange the amount of such paymenls,

11. Borrower Not Released; Forbeoarrack By Lender Not o Walver, Exichsion of the time for paymwesst ar
modification of amorhizalion of th sums secured by this Security Instrument granfed by Lender 1o any sueeessor in
interest of Borrower shail not operale torelease the iasility of the original Borrower or Borrower's suecuessors ininterest,
Lender shall not be required to commenee proceedings against any suceessor in inderest or refise te extend lime for
paymenl or otherwise modify amottization of the sums seeured by this Seeurity Instrument hy reason of any dermamd
made hy the original Borrower or Botrower’s successors inamerest, Any forbearance by Lender in exereising any right

“or remedy shall not be a waiver of or preclude the exercise of any Fght ar remedy.

12. Successars and Assigns Bound; Joint and Several Liability; ; Co-signers. The covenants and agreements of

“this Security Instrument shall bind and benefit the successors and. m.sngns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrowet’s covenants and agreements shali be jrint and several. Any Borrawer who co-signs
this Sceurity Instrument but does not execute the Note: (a) is co-signing this Sc.vnly [nstrument only to mortgage, grant
and eonvey that Borrower's interest in the Property under the terms of this Sesurity Instrument; (h) is not personatly
obligated 1o pay the sums sccured by this Secunty Instrument; and (¢) sgrees tha Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terrosof this Seenrity Instrument or the

Note without that Borrower's consent.

. 13. Loan Charges. If the loan secured by this S‘Lwnlv Instrument is subject 10 a-ow_swhich sets maximom Joan
charges, and that Taw is finally interpreted so that the interest or other loan charges calieelid or (o be collected in
cannechion wilh the loun exceed the permitted Himits, then: (2) any such looan chasge shall teacdaced by the amount
necessary to reduee the churge to the permitted limit; and (b) any sums already collected from Betpaver which exceeded
permitted limits will be refunded 1o Borrower, Lender may ehoose (o minke this refund by reduscing the principal owed
under the Nole or hy making a direet payment to Borrawer, If a refund reduces principal, the reduction wilt be treated as o
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice pmvldtd for in this Sccurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Low; Severability. This S'..cunty ln::.trummt shall be g wwnn.d by federal law and the law of the
jurisdiction in which the Propcny is located. In the event that any  pravision or clause of this Seeurity Instrument or the
Nute confliets with applicable law, such conflict shall not affect ather provisions of this Scearity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared (o be severable.
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i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and gf this Sceurity Instrment,

17. Transfer of the Property or a Beneficinl Interest in llnrmwc.r. il ali 6r any part of the Property or any interest
it s sold o transterred (or M beneficial interest in Borrower is sold or transferred ad Borrowet is pola nalural person)
withot Lender®s prioe written consent, Letder iy, at its option, sequire immediote payment in ull of all sims secured
hy this Seenrity Instrnent, However, thxs oplion shal) not be exercised hy Lender i exarcise is prohibited by federal Juw
wiof thé dute of this Securily hstrument, .

T-Lender exercises this option, Lendes shall give Borrower notice of aceclerntion, The nutice shill provide a period
of not fess than 30 days from the date the notiee is delivered or mailed within which Borrower must pay alt sums seeured
by this'Sceurity Instrument, If Borrower fails to pay (hese sums prio (o the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without frther notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Barrower shull bave the right to have
cnlnm ment of this Seenrity Instnament discontinued at any time prior to the earfier oft (6§ 5 duys (or such athet period as
.,ppnmh]. law may specify for reinstsement) belore sile of the Properly purstant lo any power of sate contained in this
Seennty Instrument; or (hyentry of a juslgtment enforeing lh.x%u:urnylmtrumun Those conditions are that Borrower: ()

- pays Lender all sums which then would be due under this Sceurity Instrument and the Note s if no aceeleration bl

oceurred; (by cureslany default of any other covenants or agrecments; (¢} pays all expenses ineurred in enforeing this
Seevrity Instrument, yaztuding, bat not Himited to, reasonable attomeys® fees; and () takes such action as Lender may
ressonably require {o gssire that the Jen of this Seenrity Tostrament, Lender™s rights in the Property and Horrower's
ohligation o oy the soms seaured by this Security nstnameht shal) ummmr unchimged. Upon rednsistement by
Brrrower, thin Sceority Tnst:ioent and the obligitions seeured herohy shall remain fully effective as i no neceleration
had aceurred. However, this nghit 12 reinstate shall not apply in the cuse of aceeleration under paragraph 17, :

19. Sale of Note; Change of ran Servicer. The Note or a partial inferest in the Note (together with this Su.unly
Insteument) may be ﬂo]d one orore thiaes without prior notice 10 Borrower. A sale may result in a change in the entity
(known us the “Loan Servicer”) that ecllerss momhly payments duc under the Note and this Security Instrument. There
wlso 1y be one or more changes of the Lovd Servicer unpelated Lo a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given writlen notiee of the Lhilﬂbc inaceordance with paragraph 14 shove and applicable luw.
The nolice will state the name and address of the pew Loan Servicer and the address to which payments shovld be made,
The notice will also contain any other information ieauized by applicuble law.

20, Hazardous Substances. Borrower shall not ¢ouse ar permit the presence, use, disp :.s'uJ, storage, or release of any
Huzzardous Substances on or in the Property. Borrower shall ot do, nor allow anyone ¢lse 10 do, anything affecting the
Propenty that is in violation of any Environmental Law. Thepic "L(]I!}L two sentenices shall not apply 1o the presenice, use,
or starage on the Property of snal] quatilities of Huzardois Sabistances that are ;,cnurnlly ru.n,,,mml by l.;, appn |prmh_ to
poartmal residentinl ises md o maintennes of thu Pl‘(lpl.‘ﬂ"‘
~ Borrower shall promplly give Lender writien notice of any investipation, claim, demsnd, lwsuit or other action hy
any govenmental or regulatory ugeney or private party involving #hc Property and any Huzardous Substance or
Environmental Law of which Borrowerhas actual knowlcdge. 1 Borrowerteams, or is notified by any governmental or
regulatory authority, thet any remaoval or other remediation of any Hazerduus Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordanze with Environmental Law,

* As tsed bt this paragraph 20, “Hazardous Subslances” are those substances detined as toxic or hazardous substances
hy Enwronmmla] Law and the tollowing sabstances: gasoline, kerosene, other flammahle or loxic petroleum products,
toxic pesticides and herbicides, vulauh. solvenls, malerials containing asbestos oi ormufdehyde, and radivactive
malerials, As used in this paragraph 20, “Environmental Law* means federal laws and lawy of the jurisdiction where the
Property is located that retate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follov/s:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration filluwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerntion ur.der paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrowc y by which the defauh
must be cured; and (d) that failure to cure the default on or before the date. specified in thc notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Pruperty The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure pmceeding the lmn-exislcnce of & defanlt or any other defense of Borrower lo acceleration
and fun-clnsure. If the default is not cured on or beforé the date specified in the notice, Lendet, at its option, may
require immediate payment in full of all sums sectired by this Security Instrumeint without furllu: demand and
may foreclose this Security Instriment by judicml procccdlng Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided m this paragraph 21, mc!udmg, but nol lumted In, reasnnabl;
attorneye fees and costs of title evidence.  ©°

22. Release. Upon payment of all sums s:.curu] hy this Su.uruy Instrument, Lender shuil rdc:m lhl'- Su.uruy
Instrument without charge 1o Borrower, Borrower shail pay any recordation costs, -

2l W mvtrnl‘Hmnf.qtcad Borrower waives all right of homestead exemption in the Prnpcrly.
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24, Riders to this Sezurity Instrument, 15 one ormore riders ure exeented by Borrower und recorded topetlvr with
this Sceurity Instrument, W& covenants and agreements of euch such rider shall he incorporwied into and shabd amend and

supplement the covenants and-apreements of this Security Instrument as il the rider(s) were o part of this Sceurily
Instrument. [Check applicable box/es)]

[__] Adjustable Rale Rider [_] Condominium Rider (] 1-4 Family Rider
[} Graduated Payment Rider L_=4 Planned Unit Development Rider [ Biweekly Payment Rider
[x | Balloon Rider ' ' ~_yRate Improvement Rider [__] Second Home Rider
VAL Rider L] Dther(s) [speeify] '

BY SIGNING BELOW, Borrower aceepts and agrees fo the terms and covenants contained in this Sceurity
Instrument and inany rider(s) exeeoted by Borrower and recondd 'Jlih |l

Wilnesses: i
fikod @ o s
ROBERT A PRINS Borrosver
. -7
g.&:é&&__ )( %U’_""’:“\ o (Seal)
DEBORAH M. BRUNWS -Borrower
(Seal} - X (Seal)
- -Borrower -Borrower
-STATEOFILLWOIS FRNTURN

County ss:

0, LJ h,k umuuryu K.
certify thal  ROBERT A. BRUNS AND
' DEBORAH M. BRUNS HUSBAND AND WIFE

. a Notary Public in and lor said counly and state do herehy

. persumafly known toane o be the some person(s) whose
name(s) subseribed o (e l oregoing mslrumml, appeared Ix.luru me this day in person, and ackonwledped tha

he signed and delivered the said instrument as _ free and voluntary act, for the uses und purposes
therein set forth. : . . : _
Given under my hand .mdui!lual M] this 147K dayef DECEMBER ., 1993
’ o ' ' [LE TN ""'“ ey )T“{}.:Q )
. S ﬂ'::': Ha P O P .
.My Comml.s:,lun Expm,.a. sf&;-i‘lgbi PRI URHPRY. 121 0N #J\ ) Lo

PIONE s N “Wbtary Pulli

7894215 TR 0w
This Instrument was prepared by: 2 PATRICK
@;snnu (91085} Page & of 8
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
7894215

THHS BALLOON RIDER is made this 14TH day of DECEMEER ., |V 53,
and s incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Lleed o Secure
Dbt (the "Security Instrument”™) of the snme dnte given by the undersigned (the “Borrower ') to secure (b Borrower's
Note o NBD MORTGAGE CGCMPANY,

A DELAWARE CORPORATION {the " Lender™)

of the some dote snd covering the property desceribed in the Security Instrument and foeated s
1304 LEINSTER DR, LEMONT, IL 6043%

1Praparty Addross}

The interest rate stated on the Note is called the "Note Rate” The dote of the Note s ealled the “"Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or snynne who takes the
Note, the Security Instcument and this Rider by transfer and whe is entitled o receive pay ments sinder the Nete s
called the " Note Holder.™

ADDICIONAL COVENANTS. In addition 1o the covennnts and agreements in the Security Instrument,
Farrower and Lender further covennnt and agree ns follows {despite any thing 1o the contenry contained in the Security
Instetment or e Moteh

FLCONDITIONAY, RIGHT TO REFINANCE

AT the maturitesdate of the Nate and Security Instrament (the “Maturity Date”), T will be able 10 uhtain a new
boan {UNew Loan™) wilhe pew Maturity Dnte of  JANUARY 01 L 20 24 . ond with an interest
rate eqind to the “New Mot Rate' determined in nceordanee with Scetin 3 helow 0f sl the conditions provided i
Sections 2 and § below aredn s (The " Conditions! Kefinnncing Option’ ). 1 those conditions mre not met, | wderstond
that the Note Volder is uncer na obligation to refinance or modil'y the Nete, or ts oxtend the Maturity ate, aod that |
will have (o repsy the Noteirom my own resnurces of find g tendsr willing to lerd me the money to repay the Note.

2.CONDITIONS TO OPTION

If [ want to exercise the Conditiora! Refinancing Option at maturity, certain conditions must be met s of the
Maturity Date. These conditions are: (1) I nust still be the owner and occupant of the property subject 1o the Security
Instrument (1the “Property™); €2) I must be current in my monthly payments and cannot have been more than 30 days
late un any of the 12 schednled monthly fayments immediately preceding the Maturity Date; (3) no lien against the
Property {except for taxes and special assesarionts not yet Jue and payable) other than that of the Security Instrument
may exist; (4) the New Note Rate cunnot be inele/than S percentage points above the Note Rate: and (5) | must make a
written reguest to the Note Holder as provided 1o/ Section 5 below.

3.CALCULATING THE NGEW NOTE RATE :

The New Note Rate will be a fisxed rate of interest saunl to the Federal National Mortgage Association’s required
net yield for 30-vear fixed rate mortgages sublect to a(all-day mandatory delivery commitment, plus one-half of one
percentage point 10.5%), rounded to the nearest one-eighin/of one percentage point (0.125%) (the "‘New Note Rate™).
The required net yield shall be the applicable net yield in Zffzct on the date and time of day that the Note Folder
receives notice of my election to exercise the Conditionsl Retisanzing Option. If this required net yield is not available,
the Note Holder will determine the New Note Rate by using compreeble information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New MNote Rate as caleulated in Section 3 above is not/greater than 5 percentage points above the Note
Rate und all other conditions required in Section 2 abave are satisfied, toe Note Holder will determine the amount of the
muonthly payment that will be sufficient 1o repay in full {a) the unpaid pritwinal, plus (b) acerued but unpaid interest,
plus {cf alt other sums I will owe under the Note and Security Instrument or v5: Maturity Date (assuming my monthly
pay ments then are current, as required under Section 2 shove), over the terni 0f 1he New Note at the New Note Rate in
equal monthly payments. The result of this caleilation will be the nmount of minew principal and interest payment
every month until the Mew Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60) calendar days in advance of the Maturity Date and advise me of the
principal, acerued but unpaid interest, and all other sums 1 am expected 10 owe on the Muoturitv.Date. The Note Holder
alsa will advise me that | may exercise the Conditional Refirancing Option if the conditions 30 Scction 2 above are medt.
The Nuote Holder will provide my payment record information, together with the name, title #nd address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If 1 meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notif ying tte Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed Mew Noi= Rate based upon
the Federal National Mortgage Association’s applicabie published required net yield in effect on tive date snd time of
dny notification is received by the Note Holder and as calculated in Section 3 above. T will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Folder will advise me of the new interest rate (1he New Note Rate), new monthly payment
amount and a date, 1ime and place at which I must appzar to sign any documents required to complete the required
refinancing, 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updeting
the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenants eontained in this Balloon Rider.

Ny A
/Qﬂé./'?[ J 4—»——5’/’ {Scat) /QWM %%14-&::,.4__”,‘,,___(3':“1)

ROBERT A. BRUNS -Horeawer BDEBORAH M., BRUNS -Horrower
(Seal) {Senl)
~Burrower -Borrower

{Sign Original GnlyJ

MULTISTATE BALLOOMN RIDER- Single Family-Fannia Meo Uniform instrument Form 3180 12/8% tnage T ot ! page)
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