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CPREPARZD BY AND MAIL TO: oA # “B235791
:;r 036"“%6?

MIPWEST MORTGAGE SERVICES, ING.
1901 SOUTH MEYERS ROAD. SUTTE 34393 DE{: 23

1
CORKRROOK TERRACK, ThL 0181 500 H’U‘GB

03 059557

{Space Above it Line For Recording Dat} ~

"MORTGAGE

< 'THIS MORTGAGE ("Sccurity lnst 1 .cm") is gwcn on December 15th, 1993 = O The marlgagor i
- J0SE A. GURRRA , STNGLE ' '

S~ ("Borrower”), This Sccurity Insiument is givento
X\T}! FIRST NI\'FIONAL BANI-’ or CHICAGO

\3 which is organized and existing under the lawsof ~ THE STATE OF ILLINOIS e -, and whose
address is 1825 W, LAWRENCE AVENUE ‘ - ST

CHICAGO, IL 60640 Co I ("L:nucr"). Borrawer owes Lender the principal sum of

SPVENT‘{ Two THOUSAND & 00/1 oo R U - S

‘ N Oollars (US. 8§ 72,000,000 ),

This debt i3 evidenced by Borrower's nolc d'llcd the same dalc as this Security Instrinzai ("Notwe"), Whl(.h prov:du; for monthly

payments, with the fult debu, if not paid carlier, due and payable on ~ January 1,-2024 - . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interst, and all renewals, extensions and

modificotions of the Mole; (b) the payment of all other sums, with inierest, advanced under phrs g,'mh 7 to protect the security of

this Security Instrument; and (c) the pcrformancc of Borrower's covenam.-. and agreements under this Sceurity Instrument and the

Note. For this purpose. Borrower does hereby madrigage, gmnl and convey to Lender the foilnwmg uescrabzd properiy located in
"Z\X i # 1’. 26-124- 013 geoo VOLUME NO. 354 COO:{ S Counly, Ililnms

LOT 37 IN JAMES ALLEN'S SUBDIVISION OF THE SOUTH 1/2 OF LOT 15 (EXCEPT THE WLET
FTVE ACRES THEREQF] IN DAVLIN, KELLEY AND CARROLL’'S SUBDIVISION OF THE NORTHWEST
1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL ‘
 MERIDIAN, IN COQK COUNTY, ILLINOIS e SR S

which has the 1l(|{|r£"\'« of 2827 N. HARDING ~~ '~ "~ ' CHICAGO T |Suee, City),
Minens s HO618 ‘ o« Ptnlwrw Addn\\ YT ‘ s ‘

lflpLUdB‘l o Form 3014 990 ¢~
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Sane 1ot ~ Amen d#jﬂ i
@ -6R(L) s B235791 1 vMP MORTOAGE FORMS - (2121290-8100 - je00ys21-T2s) T s A2
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5. Hazard or Property Indurance,  Horrower shall keep the improvemenis nnw existing pr herealir erected on the P'ropeny
insured apawst loss By Tire, lazards inchuded within the term "extended coverape” il any other lazards, mchiding floods o
foading, for which Lender requires insurance. This insurance shall be maintained in the amousts and for ihe pe riods that Lender
reguires. The insuranee carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unrcasonably withheld. H Borrower fails 10 maimain coverage described above, Lender may, @ Lu.mlcr $ aplion, obkin
coverage to protect Lender’s rights in e Pmpmy in aawrd.mu with pam;,mph 7.

Al insurance policies and renewads shall be aecepablé 10 Lender and shall inchide s standard morigage clase. Lender shil
have the dight 10 hold e policies wul renewals, I Lender rtqmrux Bmmwcr shiadl prosapily give 1o Lender all receipts of pid
preiminmy and renewal natices. o the event of Ioss, Bnrmwu shall give prompt mmu, 10 (lu, insuranee L.lmu and Lender. Lendes
ity make proof of Toss il not made prompily by Borrower.

Untess Lemder and Borrower otherwise agree in writing, insurance proceeds shall be applied I Festoration of repar of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. 11 Oie restoration or
fepair 15 nol unnmnudlly feasible or Lender's security would be lc.scuul the insurance procesds stail he applicd o the sums
secured by this Securily Tnstrument, whether or not then due, withh any excess paid w Borrower, IF Borrower abandons the
Proierly, or dues et saswer within 30 days s notee from Lender dat the insimance enrrier has oifered 1 settle o chan, then
Lender may cotlecl e pasurance proceeds. Lender imay use the prouu]s tur repalr or restore the Pmpmy Or {0 pay sums setured
by this Security Instrumernt, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender und Botrowar ntherwise agree in writing, uny apphc.mm\ of proceeds 10 principal shadl not extend or postpone
the due datz of the monthly payiments referred 10 in pmup,rdphs 1 and 2 or change the amount of the payments. Tf wler paragraph
21 the Property is acquired by Landsr, Borrower's n;,m te any insurance policies and proceeds resulting from dmnage to the
Property prior 1o the acquisition shall pass o Lesder (o the extent of lhc sums sc.utru] by this Sceurity In-,lnum.m imsmetdinlely
prior to the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Prupert Bnrmwer s Loan Application; Leaseholds,
Barrower shall occupy. establish, and usc the Propesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and strall continue 10 occupy-the Pmpcrly as Bomower's principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwisc ageecs-ir—wriling, which conseni shall not be unreasonably withheld, or unfess
cxienuing CircumsLinees exist wluch are hcyond Borroweds contml ‘Borrower shall not destroy, daniage or impair the Property,
atlow the Property ‘deteriorate, of commil waste on the Prieny. Bormower shalt be in default if any forfeiture sction o
proceeding, whether civil or criminal, is begun that in Lender's goud faith judgment could result in forfeire of the Property or

otherwise malerially impair the tien created by this Security. ]mtr iment or Lender’s sccurity interest. Borrower may core such a
default and reinstate, as provided in paragraph 18, by causing the ichion or proceeding to be dismissed wilh a ruling that, in
Lender's good faith deiennination, precludes forfulurc of the Borrower's izizrest in the Propcny or other material impainment of
the lien created by this Sccunly Tnstrument or Lender's sccurily interest. Bormows ¢ shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or Statemeds 1o Lender (or failed 1 provide Lender with
any material information) in connection with the loan evidenced by ‘lie Note, inckiling, but not limited (o, representations
concerning BOITOwer's OCCupancy of the Propcny as 4 pnnupal residence. Tf this Secuiity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the Jease, If Borrower acquires fee title to the Prorény, the leaschold and the fee title shall
not merpe uness Lender agrees w the mc.r;_,Cr in writing,

7. Protection of Lender’s Rights in the Property. I Borrower [ails io perform the covenams and agreements contained in
this Scenrity {1sstrument, or there is a legal proceeding that may significantly affect Lender's righis # the Property (such as a
proceeding in bankrupiey, probaie, for condemnation or fnr!'mlurc or 1 enforee laws or regilations), thea tender may do and pay

Jor whatever is necessary to protect the valug of |hc Pmpcrly and Lender’s rights in the Property. Lendri"s actions may include
paying any sums sccured by a lien which has pnortly over this Sccuruy Inqtmmcnl, appearing in coul, paying rcasonablc
attorneys’ fees and emering on the Property 10 ma)\c Tepairs, Almoul,h Lender may take action .mdcr this péragraph 7, Lender
dogs not haveso doso,

Any amounts disbursed by Lender under this paragraph 7 shall bccomc additional debt of Borrower seeured by this Security
Insirument, Unless Borrower and Lender agree to othér terms of paymcm these amotmts shall Fear inerest from the date of
dishursement at the Noic rate and shall be payable, with i mlcrenl, upon nouea from Lender t Rorrower requesting payment.

8. Murtgage Insurance. If Lender required mortgage insurance as a condition of makmg, the loan seeured by this Security
Inerumcm Borrower shall pay the premiums required 10 maintain the mnrlgagL insurance in cffect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases 1o be in offect, Borrower shall pay the premivms required to
ohuiin coverage substantiztly u;uwalun o the mortgage insurance previously in effeet, at a cost substantially equivalent to the
cost o Burrower of ihe mornigage insurance previously in effect, from an alternalc mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is. not available, Borrawer shall pay to Lender each memh a sum equal o
onc-twelfth of the yearly mortgage insurance premium b(.m& paid by Borrawer when the insurance coverage lapsed or ceased 10
be i effect. Lender wnll accept, use and retsin these paymicnts as a loss reserve in hcu of mongagc insurance. L.oss reserve
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"16, Borrowers Copy.  Borrower shall he given one conformed copy of the Iote und of this Sceurity fnsirument,

-~ 17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part’of the Proferty or any interest in it is
sold or iransferred (or i a beneficial interest in Borower is sold or ransferred and Borrower is pot a natwral person) without
Lender's prioy writien consent, Lender may, at ity option, require immediaie payment in Tull of all sums secured by this Security
Instriment. However, this eption shall sioi be exercised by Lender 3 exercise is prohihited by Tederal Taw as of the date of this
Security Instrument, . : -

If Lender exercises this option, Lender sball give Borrower nitice of aceeleraiion, The notice shall provide a period of not less -
than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay ull sums securcd by this Security =

Instramens. (1 Borrawer Tails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies permitled 7

by this Secnriy bstrament withont furtiter notice or demamt on Barrower, - :
C 1K, Borrower's Right (o Relustte, 1 Barrower oeen congin conditions, Borrower shall have the nght 0 have
enforceaent of thix Security Tstracnt discontinued ot uny ok priar e cardier o () 8 days for sech other peried i
applicabile taw may specify for reinstement) beforo sale of the Property puesuant to any powes of safe contiied i iy Srcuru?’
Austrumens: or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Bormwer: () pays Lender ol
sums which then would he duc under this Security Inssrament and the Note as H no acceleration had occurred; (b) cuses any
default of any other covenants ar agreements; (c) pays all expenses incurred in enforcing this Secerity Instrument, including, but
nol limited 0, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require (o assure thal the lien of this
Seccurity Instrument; Londer's rights in the Property and Borrower's obligaton to pay the sums scoured by this Secunty
instriment shall contime unchanged. Upon reinsiaiement by Borrower, this Sccurity Instrument and the abligations secured
herehy shali remain tilly 2iicetive as if no acceleration had occurred. However, this right to reinsiaie shail not apply in the case of
acceleration under paragrapin A7

1Y. Sale of Note; Chaageof Loan Servicer.  The Nowe or a partial interest in the Note (together with this Seeurity
Instrument) may be sold one o2 o times without prior notice to Borrower. A sale may result in a change in the entity (kuown
ax the “Loan Servicer") that colects monthly paymenis due under the Note and this Secarity Instrument. There also may be one or
more changes ol the Loan Servieer wirsiagd 10 o sale of the Note, If there is a change of e Loan Servicer, Borrower will be
piven watter notice of the change i aceordance with paragraph 14 above and applicable Iaw. The aotice will state the name and
acklress of the new Loan Servicer aml eabirens s which payments shondd e wade, The natice will also conain any other
informauon requiced by applicable lw, : :

20, Hazsrdous Substances,  Borrower shill not cause or permit the presence, ose, disposal, stonage, o relese of any
Hazardous Substnces on or in the Property. Borrarver shall not do, nor allow anyone else o do, anything alfecung the Property
that 15 in violation of any Environmenial Law. The preced’ng two sentences shall not apply w the presence, use, or storsge on the
Property of small quantitics of Hazardous Substances wiar are gencrally recognized to be appropriaic to normal residentisl uses
and 1o mainlenance of the Property. , : ‘

Borrower shall promptly give Lender written notice of (ny :nvestigation, claim, demand, lawsuit or olher action by any
governmentad or regulatory agency or private party:involving ic Troperty and any Hezardows Substance or Enviranmental Law
ot which Borrower has uctual knowledge. If Borrowsr learns, or is-notfied by any governmental or regulalory authority, that any
removal or other remediation of any Hazardous Substance alfecting &< Property is necessary, Bomower shalt promptly take all
neeessary temedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” we those substwaces defined as toxic or huzardous substances by
Environmental Law and the fellowing substances: gasoline, kerosene, viwer fl»mmable or toxic pctroicum products, loxic
pesticides and herbicides, volatile solvents, materiali conaining asbestos or fornldeliyde, and radioactive materials. As used in
this paragraph 20, "Environmenta) Law” means federal laws and laws of the jurisdictior. where the Property is focated that relate
to health, salely or erivironmental irotection, ‘ . P

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as foliows: .

21, Acceleration; Remedies, Lender shall give notice to Barrower prior to acceleratior talowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior te acceleration vodey paragraph 17 unless
applicable kaw provides otherwise). The notice shell specify: (a) the default; (b) the action requived .« cure the default; (c)
a date, not less than 30 days from the date the notice is given to Burrower, by which the default Tavat be cured; and (d)
that failire to cure the defanlt un or before the daie specified in the notice muy resul in acceleration ‘of the sums secured
by this Secarily Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shull iusther inform
Borrower of the right to reinstate after acceleration and the right to assert ta the fureclasure proceeding the non-existence
of a default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of 4il sums secured by this
Security Instrument withuut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to callect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited tu, reasonable attorneys’ fees and costs of title evidence. : .

22, Redease,  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurily Instrument
withou! charge to Batrower. Borrower shall pay any recordation costs. - :

23, Waiver of Hamestead. Borrower waives all right of homesicad exemption i the Propeny.
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