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- MORTGAGE

THIS MOHTGAG:: l"Secunty {nstmment") isgivenon December 16,1883 . The mortgagor is
HOLLY S, Fﬂczafmmysaa uwoncsn AND nor SI'H;E R‘HARRIED o

: (“Borrower").

ThlsSecumyinstrumemtsglw-mh FIRST SAVINGS & LOAK ASSOCMT[OH DF SOUTH HOLLAND,
which iso.’ganized and existingunc’P'Lhelawsof THE S]ATE 0F ILLINOTS f andwhoseaddress s
475 £, 182ND STREET, SQUTH HOLLAND, IL 60473. .. - . Ce ("Lender")

Borrower owes Lenderthe prlncipa! sur o’ Thirty Threc Thousand Five Kundred Dollars and nofl00
Dollars (U.S. §$ 33, 500.00 ). This debt is
evldenced by Borrowar s nole dated the sama dark as lhls Sacurity Instrument ("Mote"}, which provides for monthly
paymants; with the futl debt, If not paid earller, due und pazxrabta &N danusry 1, 2004 . This Security
Instrument secures to Lender: (a) the rapayment of the, r'ebt evidenced by the Note, with interest, and al renewals,
extensions and modHications of the Note;. (b).the payrsit of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security tnstrument; and-(c) t*e performance of Borrower's covenants and agreements

" under this Security instrument and the Note. For this purpuse, Borrower does hefeby mor'gage. grant and convey to

Lender the following c!escnbed property Iocated In togk:

County, linois: : . ¥ »n : ‘ :

.+ LGT 7 N FRED LORENZ SUBDIVISION OF LOT 1 AND7 L9 3 (ExcEPT CERTAIN PORTIOHS)
LN THE SUBDIVISION OF ALL THAT PART LYING HORYHCD' THE RIBHT OF WAY .OF THE
"GRAND TRUNK RAILROAD OF THE WEST 1/2 (EXCEPT THI WORTH 1/3 OF THE NORTH 1/2
"OF SAID WEST 1/2 OF SAID WEST 1/2 OF THE SOUTEWEST }/4 \0F SECTION 31, TOWN-
SHIP 35 NORTH, RANGE 15 (EXCEPT CERTATN PORTIORS), A_PLAT OF WHICH FRED
LORENZ SUBDIVISTON AS REGISTERED JANUARY 14, 926 AS WSCUMENT NO. 286875,
TN COGK COUNTY, iLLINOIS. - : QYL C e

“_QERMANENT INDEX NUMBER: 30-31-303-017-0000 L

[

whuchhastheaddrecsof 18384 OAKLEY AVE. -~ ., i LAKRSING -

AR [Sirest] - T e T _[City]-
Ilinois - 60438 (FropertyAddress) Sl ey '
-+ [ZipCode] ‘

TOGETHEH WITH all the improvemants now or hereafter erected on tha propefty and all easemems o
appurtenances, and fixtures now or hereafter-a part of the property. All replacements and additions shall alsn be -
covered by this Security instrument. Air of the foregoing'is referred to in this Security fnstrument as the “Property.”

~ BORROWER COVENANTS that Botrower is lawfully selsed of the estale hereby conveyed and has the right to
mortgage, grant snd convey the Property and that the Property Is tinencumbered, except for encumbrances of record.
Borrower warrants and wil aaland genaraily tha tltla to the Propeﬁy against a!l clalm and demands, subject to any

encumbmnt.as of record
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- All insurance policlas and renewals shalf be acceptable to Lender and shalt include a standard mortgage clause.
Lender shall have the right to hold the policles and renewsls: If Lender requires, Borrower shall promptly give 1o Lender
alt receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice tothe -
insurance carrier and Lender. Lender may maks proof of foss if not made promptly by Borrower. 3

Uniess Lender ari Borrower otnerwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damagad, if the restoration or rapal: is economically feasible and Lender's security s not lessened. If the
restoration or repair Is nat economically feasible or-Lender's security would be lassened, the insurance proceeds shall
be appiied to the sums secured by this Security instrument, whethar or not then dua, with any excess paki to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the Insurance carrier
has ofered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Propenty or to pay sums secured by this Security Instrument, whather or not then due. The 30-day perlod
will begin when the notice Is given. S ' '

. Unless Lentri anJ Borrower otherwise apree In wrlting, any application of proceeds to principal shall not extend or -
postpone the due dats of the manthly. payments referred 10 in paragraphs 1 and 2 or change the amount of the -+ - -
payments. If under pa‘agsaph 21 the Property Is acquired by Lender, Borrower's right to any insurance paolicies and oo
proceeds resulting from Parrage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums
secured by this Security Inst ument immecliately prior to the acquisition. '

22265000

. 6. Occupancy, Preservation, visintenance and Protection of the Properly; Borrower's Loan Application;
Leaseholds, Borrower shall accury,-estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrament and shail continue to occupy the Property as Borrowar's principal
residence for at least one year after the 2ia%o of occupancy, uniess Lender otharwise agrees in writing, which consent
shall not be unreasonably withheld, or unless-exisnuating clrcurmstances exist which are beyond Borrower's control.
Borrower shall nat destroy, damage or Impair the Property, allow tha Property to deteriorate, or commit waste on the
Property. Borrower shall be In default f any forfetu’a action or proceeding, whether civil or criminal, is begunthatin
Lender's. good faith judgment could result in forfertiire of the Property or otherwise materlally impair the llen created by
this Security Instrument or Lender’s security interest, £nimower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to' be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inerest In the Property or other materlal Impairment of the lien
created by this Security Instrument or Lender's securlty Infergst, Borrower shail aiso be in default if Barrower, during the
loan application process, gave materially false o inaccurate Informéation or statements to Lender (or falled to provide
Lender with any material Information) in conngction with the loan eviaenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as 2 grincipal residence. It this Securlty instrument is
on a leasehold, Borrower shall comply with-all the provisions of the leasr it Borrower acquires fee title to the Property,
the-leasehoid and the fea title shall not merge unless Lender agrees tothe margerinwriting. .-+ .. -+

* 7. Proteciion of Lerider’s Rights In the Property. 1f Borrower falls 1o pericii the covenants and agreements
contatned In this Securlty Instrument, or there Is a legal proceeding that may sigiiicantlv affect Lender's rights in the
Property (such as a proceeding In bankrupicy, probate, for condemnation or forfelure ar to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Propenty. Lender's actions may inclide paying any sums secured by & llen which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on thy Property to make - -
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do o

Any amounts dishursed by Lender under this paragraph 7 shall becoms additional debt of Bar:oviar secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amours shall bear
interest from the date of dishursement ai the Note rate-and shall be payabile, with Interest, upon notice o Lender to
Borrower requesting payment. . :

8. Morigage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintaln the monigage insurance In effect. if, for any
reason, the morigage insurance coverage required by Lender fapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalentto the mongage insurance praviously in effect, at a cost
substantially equivalent to the cost to Borrawer of the mortgags insurance previously in-effect, from an alternate -
mortgage Insurer appraved by Lender. i substantially equivalent mortgage insurance coverage is nat avallable, - :
Borrower shall pay to Lendar each month a sum equal to ane-twelfth of the yearty mertgage insurance premium being -
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss resetve In ieu of mortgage insurance: Loss reserve payments may no longer be required, at the
aption of Lender, if mortgage insurance coverage {in the:amount and-for the periods that:Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or appiicable law. . IR
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secured by this Security Instrument. Howaver, this option shall not be ékerclsed'liy Lender|f exarclse Is prohibited by
federal law as of the date of this Security Instrument,

if Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice ehall provide a period
of not lass than 30 days from the date the notice I8 delivered or mailed within which Borrower must pay all sums secured -
by this Securlty Ingirument. if Borrower falls to pay these suma prior !0 the expiration of this period, Lender may invoke |
any remedies permitted by this Security Instrument without further notice or demand on Borrower, -

18. Borrower's Right to Aeinstate. If Borrower meets certaln conditions, Barrower shall have therighttohave
enforcement af this Securlty Instrumant discontinued at any time prior to the eariler of: (a) 5 days (or such other pariod ...
as applicable law may specity for relnstatemant) before sale of the Propenty pursuant to any power of sale contained In |
this Securlty instrument; or (D) entry of a judpment enforcing this Securlty Instrument, Those conditions are that !
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no e
acceleration had occutred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred ..
in anforcing this Security instrument, Including, but not limited 10, reasonaole attorneys’ ees; and (d) takes such action -
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and

. Borrower's abligation to pay the sums secured by this Security Instrument shafi continug unchanged. Upon
reinstatement by Porrewer, this Securlty Instrument and the obligatlons secured hereby shall remain fully effactive as if
no acce!e':'atlon had occurred, Howavar, this right to reinstate shall not apply in the case of accaleration under
paragraph 17. » :

19, Sale of Nate; Chun,e of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrurment) may be sold one or moare times without prior notice to Borrowaer. A sale may result in a charge in the entity
(known as the "Loan Servicer’) na! tollects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelatad to-a sale of the Nota. If thers is & change of the Loan
Servicer, Borrower will be glven writtan ~otice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and adcress Of the new Loan Servicer and the address to which paymants should be
made. The notice will also contaln any olner Infarmation required by applicable law.

20. Hazardous Substances. Borrowar shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Errrower shall not do, nor aliow anyone else to do, anvthing affecting
the Property that is in violation of any Environmentitl Lave. Thee preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantites of 41zardous Substances that are generally recognized to be
appropriate 10 narmal residential uses arid to maintenance of the Propetty. .

Borrower shail promptly give Lender written notice of any mvestigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involviiie the Property and any Hazarcous Substance or
Environmenta! Law of which Borrower has actual knowledge. If buroveer learns, or Is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Hezz;Jous Substance affecting the Praperty is
necessary, Borrower shall promptly take all necessary remedial actions 'n accordance with Environmental Law.

- s used in this paragraph 20, *Hazardous Substances” ara:those substz ncen defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerorene, other flammable or toxic :
~ petroleum products, toxic pesticides and herbicides, volatie soivents, materials cortaining ashestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law” means feueral laws and laws of the
. Jurisdiction where the Property is located that relate to health, safety or environmental drciection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21. Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration f)liowing Borrower's -
breach of any covenant or agreement in this Security instrument (but not prior to acceleratiun under psragraph o
17 unless applicable law provides otherwige). The notice shall specity: (a) the default; (b) the ».ction required to o
cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the a

deo

'

default must be cured; and (d) that failure to cure the default on or before the date specified in the natice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the ~3
right to assen! in ihe foreciosure proceeding the non-existence of a default or any other defense of Borrower to N
acceleration and foreclosure. if the default is not ctired on or before the date specified in the notice, Lender atits N
option may require immediate payment in fuil of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to colfect all
expenses incurred'in pursuing the remedies providiad in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidente. ‘

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any racordation costs. N :

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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