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THIS MORTGAGE ("Sccurity Instument”) is given on Dacember 10, 1953 . The mongagor is

JOHN R. CLAUSON and MARILYY J. CLAUSON , Hip Wife

{"Borrower"), This Security [nsrument is given 10

Draper and Kramer, Inc.

which is organized and existing under the lawsof 1L . and whose

addressis 33 West Monros - Suite 1300, Chicago, .J £0603
{("Lander”). Borrower owes Lender the principal sum of

FIFTY EIGHT THOUSAND RIGHT HUNDRED & 00/10C0
Doliars (UK, § 58,890.00 3,
This debt ts awdcncad by Borrower's note dated the same date as this Security Inscwment ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  January 1. 2009 . . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iiterest, and all rencwals, extensions and
modifications of the Noi; (b) the payment of all other sums, with interest, advanced under paragi? ph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements undes Giis S2runty Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following Jdescribed propenty located in
Cock / County, Nliaois:

SEE LEGAL RIDER ATTACHED - "“,.1

F T

17-10-203-027-10258
which has the address of 233 E. BRIE #1105, CHICAGO 37 (Suress, Coy),
INinois Illincis {"Property Address"); | : o

(Zip Code) 60611

ILLINOIS - Singla Family - FRMA/FHLMC UNIFORM INSTRUMENT ‘
. Form 3014 9/90
@ e Amended 57 - l'"m"""I“l"m”mm”m

VMP MOATGAGE FOAMS - [1121282-8100 - (800)521:7291
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_ T()GET'«[ER WITH alf the improvemenss now or he the property, decasemqms appuncnamcs. and
fixtures now or hercafter a pan of the property. All seplacements and additions shall also be Lovcrul by this Seconty Instrument.
All of the forcgoing is referred to in this Security Instrument as the "Property,”

BRORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right w mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and nom-uniform covenants with limaed
variations by jurisdiction to constitute a wniform security instrument covering real prapeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Bomower shau prompty pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject 1o applicable law or to o written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”™) for: {a) yearly @xes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschiold payments
or ground rents on the Praperty, if any; (c) yearly hazard or propenty insutance premiums; (d) yearly flood insurance premiums, if
any; (€) yearly moitgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapn S, in lieu of the payment of mortgage insurance premiums, These items arc called "Escrow liems.”
Lender may, at any time, cobicet and hoid Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for-Bomower's tscrow accounl under the federal Real Estate Serlement Procedures Act of 1974 us
amended from time 1o time, 12°U.5.C Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If 50, Lender may, at any tine, collect and hold Funds in an amount not 1o exceed the lesser amount, Lender may
estimate the amount of Funds due oir the basis of current data and reasonable estirnates of expenditures of fulure Escrow liems or
atherwise in accordance with applicable law

The Funds shall be held in an instiution whrsc deposits are insured by a {ederal agency, m'-'trumemahty, or entity (including
Lender, if Lender is such an institution) or in anv Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
lierms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interca) op the Funds and applicable law permits Lender 10 mike such a charge,
However, Lender may require Bortower 10 pay a one-lime: charee for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providus otherwise, Unless an agreemaent is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Foriower any interest or eamings on the Funds. Borrower and
Lender may agre¢ in wriling, iowever, that interest shall be paid on 1'ie Funds. Lender shall give 1o Borrower, without charge. an
annuat accounting of the Funds, showing credits and debits (o the Funds ar.d the purpose for whick cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums securcd by t'iis Security Insirument.

If the Funds held by Lender exceed the amounts permitted ta be held by appliceS'e law, Lender shall accoum i Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amaunt of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in wriang, and, in such case Borrower shall pay
o0 Lender the amount necessary 1o make vp the deficiency. Borrower shall make up e deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall prompdly refund to Borrower any Funds
held by Lender, I, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior io/e acquisition or saic of the
Property, shall apply ary Funds held by Lender at the time of acquisition or sale as a credit aganict /< sums secured by this
Secunily Instrument. : _

3. Application of Payments, Unless applicable law provides atherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o ampunts payable Lndar paragraph 2
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aunbumble to the Property
which may atiain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompdy fumish to Lender ail notices of amounts ©0 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the ficn
by, or defends against enforcement of the lien in, legal proccedings whick in the Lender's opinion opcrale to prevent the
eaforcement of the Len; or (¢} secures from the holder of the lien an agreement satsfactory to Lender subordinatng the tier w0
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may autaip priority over tis
Security Tnstrument, Lender may give Borrower a nolice identifying the lien. Borrower shall saisfy the lien or 1ake one or more

of the acnons set forth above within 10 days of the giving of notice.
Form 3014 9,90
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S, Huzard or Property Insurance.  Borrower shall keep the improvements now exisiing or hersafier erecied on the Propeny
insurcy! agninst foss by fire, tazards incloded within the term “extended coverage” aml any nther hazards, melading ooy or
flooding, Tor which Lender requires insurance. This ingurance shnll be mainwined in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s npuon, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lerder and shall include 2 standard mongage clause. Lender shall
have the right 1o held the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premigms and renewal notices. in the event of loss, Borrower shall givc prompi nolice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procet.dq shall be applied w restoration or repar of the
Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. If the restoration or
repair is not cconomicatly feasible or Lender's sccurity would be lessencd, the insurance procesds shail be applied 1o the sums
secured by this Security Instrument, whether or net then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does nrd answer within 30 days a notice from Lender that the insurtnce carrier has offered 1o seitle o claim, then
Lender may collect the isurance proceeds. Lender may use the proceeds 1o repiir or restore the Property or (0 pay sums seeured
by this Security Instrumeal, whether or not then due. The 30-doy period will begin when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not erlcnd Or postpone
the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by 1<nei¢r, Borrower's right to any insurance policies and proceeds resulting {rom damage (o the
Property prior to the acquisition shal) pass to Lender to the extent of the sums secured by this Security instrument xmmcd:au.ly
priof to the acquisition,

: 6. Occupancy, Preservation, Maintexar.e and Protection of the Property, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Propesty as Borrower's principal residence within sixty days after the execution of
this Secerity Instrument and shatl continue o occupy-the Property as Borrower's principal residencs for at least one year after the
daie of occupancy, unless Lender otherwise agreveirn-writing, which consent shall not be unreasonably withheld, or unless

' extenuating circumstances exist which are heyond Borrewes s control. Borrower shall not destroy, damage or impair the Property,
atlow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender's goud faith judgment could result in forfeiture of the Property or
ptherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiwre of the Borrower’s intezest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest. Berrnwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siatemenis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incivding, bui not limited to, represcnauions
concerning Borrower's occupancy of the Property as a principal residence. [f this Secariy, Instrument is on a ieasciold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Propziiy; the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveninis and agreements contained in

this Sccurity Instrument, or there is & legal proceeding that may significanily affect Lender's rights i the Property (such as a
proceeding in bunkruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), thei Tender may do and pay
for whalever is necessary lo protect the value of the Property and Lender's rights in the Property, Lende: s-actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeasing in cow(, paying reasonable
artorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action undcr this peragaph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest from the date of
disbursement at the Note rate and shall be payahle, with interest, upon netice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maimain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shali pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage {apsed or ceased o
be in effect, Lender will accepl, use and relain these payments as a loss reserve in lieu of mortgage insurance. Loss resenve
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obiained. Borrower shail pay the
premiums required 10 mainain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice: al the lime of or prior 10 an inspection specilying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequenbial, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned anid
shall bt puid o Lender, _ :

In the cvent of a 1wl wking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrumen,
whaiher or not then duc, with any excess paid w Borrower. [n the event of o partinl taking of the Property in which the fair market
value of the Property immediately hefore the taking is equal to or greater than the amout of the sume secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy this
Security Instrument shall be reduced by the amount of the. proceeds multiplied by the following fraction: (a) the total amount of
the sums secured iomediately before the 1zking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sh-i be paid 1o Borrewer. In the event of a pariial taking of the Property in which the fair market valuc of the
Property immediately tcfowe the taking is less than the amount of the suins sccured immediately before the wking, unless
Bomrower and Lender othe:wise agree in writing or unless applicable law otherwise pravides, the proceeds shall be applied 1o the
sums secured by this Security [nstvment whether or not the sums are then due.

If the Propenty is abandoned by Rorrower, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or settle a clum for damages. "2cirowes fails to respond 10 Lender within 30 days alter the dute the notice is given, Lender
is authorized 1o collect and apply the proceeis. at its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thin due, _

Unless Lender and Borrower atherwise agrec in writing, any application of proceeds to principal shall not extend or posipene
the due date of the monthly payments referred 1o i ruregraphs 1 and 2 or change the amount of such payments.

11. Borrower Nof Released; Forbearance By Leraaer Not 2 Waiver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Insorameont granted by Lender to any successor in interest of Borrower shall
fiot operate 10 refease the lability of the original Borrower or Guirawer's successors in interest. Lender shall not be required
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwis¢ modify amortization of
the sums secured by this Security Instrument by reason of any demeud made by the original Borrower or Boower’s successors
in interest. Any forbearance by Lender in excreising any right or remady chail not be a waiver of or preclude the exercise of any
right or remedy. ,

12, Successors and Assigns Bound; Joint and Several Liability; Co-sipaers. The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severa!l Ary Borrower who co-signs this Securily
Insrument but does not execule the Note: {a) is co-signing thic Security Instrument sy o monigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is n« personally obligaied to pay the sums
secured by this Security Insrument; and (c) agrees that Leader and any other Borrower may agres 1o exiend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withouw! that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets naximum loan charges,
and that law is Finally interpreted so that the interest or other loan charges collecied or to be collecied L cunnection with the loan
exceed the permiticd Himits, then: (a) any such loan charge shatl be reduced by the amount necessary 10 reduce the charge to the
permitied limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be relondeq 1o Borower.

- Lender may choose to make this refund by reducing the principal owed under the Nole or by making a airct payment
Borrower. If a refund reduces prircipal, the reduction will be weated as a partial prepayment without any prepayment charge
under the Note, o ‘ :

14. Notices, Any notice to Borrower pravided for in this Secusity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designaics by notice to Lender, Any notice o Lender shall be given by first class mail 10 Lender’s
address stased herein or any other address Lender designaics by notice to Borvower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Inswument shall be govemcd by federal law and the faw of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nowe which can be
given cffecs without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared 10

be severable, _

' ) Form 30 99
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16, Borrower's Copy.  Borrower shall be given one conformed copy of the Notw and of this Segurity Insrament,

17. Transfer of the Property or a Beneficiz! Interest In Borrower, 17 all or any pan of the Property or any intcrest in it is
sold or wransferred (or if a beneficial interest in Borrower s sold or transferredd and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
insrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower. .

18. Borruwer’s Right to Reinstate. Il Borrower meeis certain conditions, Bomower shall have the night o have
conforcement of this Sccurity Instrument discontnued at any lime prior io the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstalement) before sak: of the Property pursuant lo any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Inswument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nol limited 10, reasonable atiomeys' fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Sccurity InstrumentLonder’s rights in the Property and Botrower's obligation to pay the sums secured by this Security
Instrument shall contmivz unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully ~{f=ciive as if no acceleration had occurred, However, this right o reinsiate shall not apply in the case of

- acceleration under paragrapt 17,
15. Sale of Note; Chavge of Loan Servicer. The Note or a partial interest in the Noie (together with this Security

Instrument) may be sold one o' inre times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects manthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer ‘urzelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change it sccordance with paragraph 14 above and applicable law. The notice will stae the name and
address of the new Loan Servicer and the sd;ess to which payments should be made. The notice will also contain any other
information required by applicahls law, : _

20, Hazardous Substances. Borrower sha's no. cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borigwzi shall not do, nor allow anyone clse 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preirding two senlences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances th2, sse generally recognized 10 be appropriate 1o normal residential uses

and to maintenance of the Property. -
Borrower shall promptly give Lender written notice of a1y iavestigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Praverty and any Hazardcus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nrdficd by any govemmental or regulatory authority, that any
removat or other remediation of any Hazardous Substance affecting (ne Property is necessary, Borrower shall prompily ke all

necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those subriarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oth2; flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formrideiyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
tw health, safety or environmental protection. _ :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as felows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [0ilowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior fo acceleration urccr paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to.cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit m.s! be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratior. ri ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice snal further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer o acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs. :

23, Waiver of Homestead, Borrower waives ail right of homestead exemption in the Property.

Form 301 90
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24, Riders to this Scovdity Instrument.  If onc or more riders are cxcculed by Borrower and recorded together with this
Security Instrument, the covenuils and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements f 2ug Security Instrument as if the rider(sy were a part of this Security Instrument.

[Check applicable box(es}!
("] Adjustable Raic Rider (X} Condominium Rider [_) 1.4 Family Rider
[ ] Grluated Payment Rider (~-] Planned Unit Development Rider  {) Biweekly Payment Rider
L] Balioon Rider 1 Rate Improvement Rider ] Second Home Rider
[ ] v.A. Rider 1 0thex(s) {specify}

BY SIGNING BELOW, Borrower accepts and agrécs lo the 'Q:ms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower ard recorded with it

Witnesses: _@ Al cp 9 @&M'am/ {Seat)

MARIZIN g’ . CIJ{{JSON -Bemmower

~ {Seal)

: -Bortower

Qﬁ” 4 %"0""‘ (Seal) L s

/ JOHN R. CLAUSON | Borower _ ‘Borrower
STATE OF ILLINOIS, : a @’ﬂ/k- - County 35:

I \"’ U;; (/L—fkd-/u\ < LWCL »a Notary Public in and for said county and state do hereby certify that
n ] [ ¢ -
Ca@’k.k (Lt cone and.  nah ¢ (f (i ausen , s worde
. persdnally kilown to me 1o be the same person(s) whose namc(s)(’{‘/\i :

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that L
signedt and delivered the said instrument as free and voluntary acy/for the uses and purposes therein sev] n};. . ‘:
Given under my hand and official seal, this ) ; day of I Co Jw_..[?-&"_g?\ Ay Lf"_"') . b

e S A é/@;

" OFFICIAL SEAL_”

THERESA M. LURLs
HOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSICH EXPIRES 10/3/96

My Commission Expires: :
‘ Publie

This [nstrument was prepared by:

Form 3014 %/50

q -BR{IL) t9212) PagaBol g




UNOFFICIAL COPY

© £03090

CONDOMINIUM RIDER

THIS CONDQMINIUM RIDER is made this 10ta  day of December . 1993
and is incorporated into and shall be deemed lo amend and suppiement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's

Note o

Drapar and Kramer, Inc,
{the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

233 2. -¢RIE #1105, CHICAGO, Illinoim 60611

{Propeny Address]
The Property incluaes @ unit in, together with an undivided interest in the common elements of, 2 condominium
project knowmn as:

STREETSRVILLE CUNJ/BR CONDO

[Name of Condeminium Froject]
(the "Condominium Project”). Il e owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds title @ property for the benefit or use of its members or shareholders, the
* Property alse includes Borrower's intorest.in the Owmers Assecigtion and the uses, proceeds and benefits of
Borrower's interast, _

CONDOMINIUM COVENANTS. In ad2ifion 10 the covenants and agreements made in the Security
Instrument, Borrower and Lander further covenant and 2gvee as follows:

A, Condominium Obligations. Borrower shal perform ~all of Borrower’s obl:gaUDns under the
Conrdominium Project's Constituent Documents, The "Coisvuent Documents” are the: (i) Declaration or any other
document which creates the Condominium Projecy; (ii) by-izws; (ili) code of regulations; and (iv) other equivalent
documents. Bostower shall prompdy pay, when due, all dues aud ~ssessments imposed pursuant (o the Constituent

Documents.
B. Hazard Insurance. - So long as the Owners Association-iaintains, with a generally accepied insurance

carrier, a "master” or "blankel” policy on the Condomwnium Project which i satsfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the lipcards Lender requucs including fire
and hazards included within the tertn "extended caverage,” then:
() Lender waives the provision in Uniform Covenant 2 for the mea iy payment 10 Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insruance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Astaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in keu of restoration or repair followiig a loss to the
Property, whether to the unit or to common elements, any proceeds payable 0 Borrower are hereby wsigned and
shall be paid 1o Lender for application to the sums secured by the Security instrument, with any excess paid ©
Borrower, :

C. Public Liability Insurance.  Borrower shall 1ake such actions as may be reasonable 10 insure that the
QOwners Association maintains a public lability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Rorrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
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unit or of the commen clements, or for any conveyance in lies of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as

provided in Uniform Covenant 10,
E. Lender's Prior Consens.  Buorrower shall not, except atter notice to Lender and with Lender's prior

written consent, cither partition or subdivide the Property or consent to: _
(i) the abandonment or lermination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruclion by fise or other casualty or in the case of a taking

by condemmation or eminent domain;
(ii} any amendment to any provision of the Constituent Documents if the provision is for the express

henefit of Lender;
74) termination of professional management and assumption of self-management of the Owners

Association; or
{iv) @nv action which would have the cffect of rendering the puhhc liability insurance coverage

maintzined by the Owners Association unacceptable to Lender.
F. Remedies. If Benower does nol pay condominium cues and assessments when due, then Lender may pay

them. Any amounts disbuise2 by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument, Urlcss Borrower and Lender agree 1o other teems of payment, these amounts shall bear
inierest from the date of dishursermen ar the Note rate and shall be payable, with interest, upon notice from Lender

lo Borrpwer requesting payment,

BY SIGNING BELOW, Borrower acéepb 2. agrees to the terms and provisions contained in this Condominium

Rider.
/ /%1{ 7%(1@"/ (Seal)

JTAUAOR -Borrower

O C&ALMV : (Seal)
m:bmﬁ CIO'"O“ : -Bomower

(Scal)

-Borrower

(Scal)

-Borrower

Form 3140 9/90
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PARCEL 1: UNIT @M@FF%OOJME gm@a}r}{fz CEITER
CONDOMIRIUM, AS S#UIL} ok a £y \dp- 1397 Pe2TbWING DESCRIBED
AEAL ESTATE: |

ALL OF THE PROPERTY AHD SPACE LYIHG ABOVE AND EXTENDIHNG UPWARD FROM A
HORIZOHTAL PLAME HAVIHNG AN ELEVATICON OF 119.30 FEET ABOVE CHICAGD
CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF THE FLOOR SLAB OF

THE HINTH FLOOR, IH THEE 26 STORY 2UILDING SITUATED O¥ THE PARCEL OF
LAND HERZINAFTER DESCRIBED) AND LYIWG WITHIY THE BOUNDARIES PROJECTED
VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20 TO 24 AND
" LOT 25 (EXCEPT THAT PART OF LOT 25 LYIHG WEST QF THE CENTER OF THE
PARTY WALL OF THE BUILDIKG NOW STANDING, THEZ DIVIDING LINE BETWEEZM
LOTS 25 4AlD 26}, TOGETHER WITH THE PROPERTY AND SPACE LYIWG BELOW
SAID HORIZOWTAL PLANE HAVING AN ELEVATION OF 119.30 FEET ABOVE
CAICACO CITY DATUM AHD LYING ABOVE A HORIZOJTAL PLANE HAVING Al
ELEVATION OF 113,13 FEET ABQVE CHICAGO CITY DATUM (AND WHICH PLANE
COIWCIDES WITH THE LOWEST SURFPACE OF THE ROOTF SLAB OF THE & STORY
BUILDIAG SITUATED O SAID PARCEL OF LAND) ALD LYING WITHIN THE
BOUNDARIZS PROJECTED VERTICALLY UPWARD OF TZZ SOUTH 17.96 FEET OF
AFORESAID PARCEL OF LAJD, ALL IN THE SUBDIVISIOH OF THE WEST 394
FEET OF BLACK 32, (EXGEPT THE EAST 14 FEET 0F THE UORTH 80 FEET
THEREOF), IA XIWZIE'S ADDITICHN TO CHICAGO ILi 3ECTION 10, TOWNSHIP
39 WORTE, RayiD 14 ZAST OF THE THIRD PRINCIZAL HMERIDIAN, IN CODK
COUMTY, ILLInCLZ: WHICH SURVEY IS ATTACHED AS EXHIBIT "Av TO THE
DECLARATION COF CONMDOMINIUM RECORDED AS DOCUMZINT NUHBER 26017897
TOGETHER WITH ITS VGJADIVIDED PERCEHTAGE IHNTERIST IN THE COMMON

ELEMEATS, I# COOK ACOUWTY, ILLINOIS.

PARCEL Z: EASEMENT FOR THI. BPENEFIT OF 1.OT 25 OF THE RIGHT TO MAINTAIN PARTY
: v f WALL,
AS ESTABLISHED BY AGREEMENT PLTWEEN EDWIN B. SHELDON AND HEATON OWSLEY RECORDED
AUGUST 11, 1B92 AS DOCUMENT 1715549, ON THAT PART OF LOTS 25 AND 26 IN KINZIE’S
i?g%TSON AFORESAL1D OCCUPLED BY THE WEST 1/2 OF THE PARTY WALL, 1IN COOK COUNTY
NOIS.

PARCEL 3: EASEMENT FOR TNGRESS AND {G7"FSS FOR THE BENEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION OF COVENANTS, CONDITIORS, RESTRICTIONS AND EASEMENTS
DATED OCTOBER 1, 1981 AND RECORDED OCTOBEZ Z, 1981 AS DOCUMENT 26017594, AND AS
CREATED BY DEED RECORDED AS DOCUMENT 26017295, IN COOK COUNTY, ILLINOIS:

] ALS ANT
RIGHTS anD Egnfgauggfmsgmrgnzgruggrg;gg XBOVE DESGRERoaTSAND ASSIGNS, As
RIGHTS AND EASEMENTS FOR THE BE DESCRIBED REAL ESTATE, THE
AFOREMENTIONED DECLARATION OF cgtngé;rxgag?m PROPERTY SET PORTH IN THE

THIS MOR | ,

COVENANTS AND RosouPJECT TO ALL RIGETS, EASEMENTS, RESTRICTIONS, CONDITIONS

THE PROVISTON Gb b VATIONS CONTAINED IN SAID DECLARATION THE SAME aS THOGGH
ECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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