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MORTGIAGRE
THIS MORTGAGE ("Security Instrument*) is givenon Decamber 316, 1993 . The mortgagor is
RICHNARD L. GERLER and KATHLEEN L. GERLER, NUSBAND AND VWIFE

- : : S ("Borrower").
This Security Instrument is given to Hartiand Financial Services, Inc. :

which is organized, and existing under the laws of Illinois, and winose addross is
200 W. Madison Sti., Suitt 408, Chicago, IL. 60606 ("Lender").

Borrower owes Lendér 150 principal sum of  One Hundred Thirteen thousand Six Hundred Dollars and no/100
Dollars(U.5.$ 113 ,600.00 ). This debt is

evidenced by Borrower’s 7ite dated the same date as this Security Instrumeat (*Nots"), which provides for monthly

payments, with the full debt, i« vt paid earlier, due and payablo on January 1, 2024 . ThisSecurity

Inatrumont secures to Lender: () "« repayment of the debt evidonced by the Note, with interest, and all renewals,

extensions and modifications of the Wote; (b) the payment of sil other sums, with interest, advanced under paragraph 7

10 protect the security of this Secunty *zatrument; and (c) the performance of Borrower’s covenants and agreements

this Security Instrument and s No2>. For this purposs, Borrower does hereby mortgage, grant and convey to

under

Lender the following described property locatrd in Cook

County, Ilinois:
LOT 20 IN STYEALING ESTATES UV IT NUNBER 2, SEING A SUBDIVISION OF PART OF THE
SOUTR WEST 1/4 OF SECTION 14, TOMNSHIP 4) NORTH, RANGE ¥ EAST OF TNE THIRD
PRINCIPAL MERIDIAW, IN COOK COULT ', ILLINOIS.
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Propesty Tax Accounts:
which has the address of . . 201 SONERSETYT DRIVE .
! [Stroet) ) [Civy)
Iinois 60307 .., CProperty Address™); ‘
[Zip Code) ‘ , ‘ ‘ @
TOGETHER WITH all the improvements now or hereafier erected on the property, and a1l susements, !
. Al replacements and additions L' also bo ’

appurtenances, and fixtures now or bereafier a part of the propety

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument 1 s the "Property. ®
BORROWER COVENANTS that Borrower is lawfully seined of the estate heroby conveyed and kis “aa right to
and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipls of paid promiurms and renowal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of losa if not made promptly by Borrower.

Unless Leader and Borrower otherwise agroo in wriling, insurance proceeds shall be applied to restoration or repeir
of the Property damaged, if the restoration or repair is economicsally feasibio and Lender’s security is not lessened. If the
restoration or ropair is not oconontically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whetlier or not then due, with any excess paid to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offred to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unlees Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragmphs 1 and 2 or change the amoun! of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
procende reaulting from demage to the Property prior to the acquisition shal) pass to Lender to the extent of the sums
socured hy this Security Instrument immedistaly prior to the acquisition.

&. Occupanc . kreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of thiz Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least o1& v oar after the date of occupancy, unluss Lender otherwine agrees in writing, which consent
shall not be unrcasonably -vit'theld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destriy, 4o ege or impair the Property, allow the Property 1o deteriomte, or commit waste on the
Property. Borrower shall be in Jefault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith jndgment cz.ald tesult in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lende ‘s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acticr Gt proceeding to be dismissad with 2 ruling that, in Lender's good faith

ination, udes forfeiture of th. Borrower’s interos? in the Property or other material impairment of the lien
created by this Security Instrument or Lorse. s socurily interest, Borrower shall also be in default if Borrower, during the
Joan application process, gave materially fulse o~ inaccurate information or stalements to Lender (or failed to provide
Leader with any material information) in conn sction with the loan evidenced by the Note, including, but not limited to,
represcatations conceming Borrower’s occupm.ov of the Property as 2 principal residence. If this Security Instrument is
on u leasehold, Borrower shall comply with all th provisions of the lease. [If Borrower scquires fee title to the Property,
the leaschold and the foo title shall not mergoe uniess F.ender agnies to the merger in writing.

7. Protection of Lender’s Rights in the Property.:Z 3orrower fails to perform the covenants and agroements
contained in this Socurity Instrument, or there is a legal proces-ing that may significantly affect Lender's rights in the
Propesty (such as & proceeding in bankrupicy, probate, for c/mde nnsiion or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necsess~ to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sur.s secured by » lien which has priority over this
Sacurity Instrument, appearing in court, paying attorney. fres and entering on the Property to make
ropairs. Although Lender may take action under this parsgraph 7, Lo = doos not have to do so.

Any amounts disbursed by Lender under this paragrapht 7 «hall becrov. additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other ternis « f nayment, these amounts shall bear
interest from the date of disbursement st tha Note rate and shall be payabl=, with inlerest, upon notice from Lender 2o

Botrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditi>a r¢ making the loan secured by this
Security Instrument, Borrower ghall pay the premiums required to maintain the moit;,a8> insurance in effect. If, fur any
reason, the morigage insurance coverage required by Lender Iapses or ceases to be in =tfr:¢, Borrower shall pay the
premiums required to obtain coversge snbeuminl}y oquivalent o the mortgage insurancs p eviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in efizct, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage v not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the year)y mortgage Liuran~a premium being
paid by Borower when the insurance coverage ispsed or cossed o be in effect. Lender will accepl, use and retain these
puyments as & Jous reserve in lieu of mortgage insurance. Loss reserve payments may no longer be o aiced, at the
option of Lender, if mortgage insurance cavemge {in the amount and for the pericda that Lender requiier, provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiunrs ~equired o
maintain mortgage inwarance in effect, or to provide a loss reseeve, until the requirement for mortgage ins rraucs ends
in sccordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrament. He.wever, this option shall not be oxercised by Leader if exorcise is prohibited by

fedamal law as of the date of this Security Instrument.

1f Lendor exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a pariod
of not less than 30 days from the datc the potice is deliverad or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

any remedies permitted by this Security Instrument without further notice or deraand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to tho earlicr of: () 5 drys (or such other period
83 spplicable 'aw may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in

ity Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that

this Security
Borrower: {s) pays Lender all suma which then would be due under this Security Instrument and the Note as if no
scooleration had occurred; (b) curce any default of any other covenapts or agreements; (c) pays all expenses incurred

in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasconably require 1o assure thai the lien of this Security Instrument, Lender's rights in the Property and |
Borrower’s obligation to pay the suma secured by this Security Instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if

no acceleration had occurred. However, this right to reinstate shill not apply in the case of acceleration under

paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or 1 partial interest in the Note (together with this Security
Instrument) may be .0ld one or more times without prior notico to Borrower. A sale may result in a change in the entity
(known ss the “L am Servicer™) that collects monthly payments ilue under the Note and this Security Instrument. There
also may be one or me:= changes of the Loan Ssrvicor unrelated to s ssle of the Note. If there is a chunge of the Loan
Sarvicer, Borrower vil) G2 given written notice of the change in accordance with paragraph 14 above and applicable law.
fHhe notice will state tle 7.ome and addresa of the new Loan Servicer and the address lo which payments should be
?ﬂ. The notice will alr > cntain any other information required by applicabio law.
>~ 28. Hazardous Substarcy. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

’ ahy Hazardous Substances on orin *he . Borrower shall not do, nor allow anyone else to do, anything affecting
 the Property that iz in violation of ary Environmental Law. Thes preceding two sentencea shall not apply to the presence,
, ot storage on the Property of s/a=ii quantities of Hazardous Substances that are generally recognized to be
appropriate (0 normal residential uses an to maintenance of the Property.

Borrower shall promptly give Lends v'itten notics of any investigation, claim, demand, lawsuit or other action by
sny governmental or regulatory agency or privet= party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ac aal ‘mowiedge. If Bo learns, or 1s notified by any governmentai or
regulatory authority, that any removal or othey repradiation of sny Hazerdous Substance affecting the Property is
NOCCESAry, shail prompily take sll neceesar; remedial actiéns in sccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsisnsz#” are thoge substances defined as toxic or hazardous

substances by Environmenial Law and the following sub -izaces: gascline, kerpsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, vola ile s-lvents, materials containing asbestos or formaldehyde,
and radioactive materinls. As used in this paragraph 20, "Eniroy:unental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health., safaty or eovironmenta) protection,

NON-UNIFORM COVENANTS. Borrower and Lender furth s covenant and sgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bover aor prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (Ju? st prior to accelerution under paragraph
17 unless ;thﬂbh law provides otherwise). The notice shall specify: (@) the default; (b) the action required to
cure the default; (c) a dute, nat less than 30 days from the cdate the noti» i3 given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or berore t*.2 date specified in the notice may
result in acceleration of the sums secured by this Security Iastrument, fore fosure by judicial proceeding and
sale of the Property. The notice shall forther inform Borrower of the right o reinstate after scceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or aa’/ o/her defense of Borrower to
acceleration and foreclosure. IT the default is hot cured on or before the date specinid in the notice, Lender at its
option may require immediate payment in full of afi sums secured by this Security Ir 4rument without further
demand and may foreclose this Security Instrament by judicial proceeding. Lender stall he entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, bt riot limited to,
reascnabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re case this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead oxomption in the Propesty.
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